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This instrument was prepared by:

REGHORD . JAKNG |
{Nams} ’

. . (Address)
CHIDAGO, ILL &04639

MORTGAGE 6062694

THIS MORTGAGE is made this ....day of...... JANUARY ey
19 3%, between the Mortgagor, @LFREL, FANER. . AN JOLANTA, FANEK, . HUSHAND. ANDL WIFE.
(herein “Borrower™}, and the Morigagee,
: . > : . , a corporation organized and
existing under, the laws of, THE UNITel 5 AMERIGA . ., whose address is. . . .. v aaeaaa
5200 West Fullerton’' — Chicago, INinols 80639 ... ... ................ . . (herein “Lender”). -
WHEREA®, Borrower is indebted to Lender in the principal sum of . 7o DALY THOUSANT

L AND ND/Z’-(??{ Dollars, which indebtedness is evidenced by Borrower's
L% F.l [

To SecURE 1o Lender«a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of ail other sums, Wit intcrest thereon, advanced in accordance herewith to protect the security of this
Morigage; and the performancz of the covenants and agreements of Borrower herein contained, and (b) the recpayment
of any future advances, with interest thercon, made 10 Borrower by Lender pursuant to paragrapb 21 hereof (herein
“Future Advances”), Borrower docs h;lgpx_l R_}mrtgage. grant and convey 10 Lender the following deseribed property

located in the County of . , Statc of Hlinois:

LOT 13 IN 0. W, DYNIEWICSS G- RESUBLIVISION OF BLOCK 1 OF ANGELINE
DYNIEWICZ FARK, A SUBLIVISIDN/ OF THE NORTHEAST 1/4 DF THE
BOLUTHWREST L/74 OF SECTION 8, TTUWNSHIA 40 NORTH, RANGE 13, EAST
OF THE THIRD FRINMCIFAL MERIUIANS TN COOK COUNTY, TLLINDIS,

Tax INDEX NUMEER: /3 -08-~305~- 02/ K

DEPT~01, RECH/RNING - . $14.06
TH3333, TRAY P5T7 02/13/B4 12:11:00
95 C Y DBEe—Da2EIA

VIRIE N, AUSTIN AVENUE CHICAGOD
{Street)
(herein “Property Address”);

which has the address of ,
TLILINDIS 60830

[State snd Zip Cods)

ToGETHER with all the improvements now or hercalter erccted on the property, and &ll easements,. rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hiereafier attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Berrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and cenvey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declaralions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 herecof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment therecf, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable Jaw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. [Inspection. Lender may muke or canse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds. of any award or claim for damages, direct or consequential, in connection with any
condemnation or oiher. taking of the Property, or part thereof, or for conveyance in Jiew of condemnation, are hereby assigned
and shall be pnid ta Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec:in writing, there shali.be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrove

If the Piop=(y is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settls w claim for dumuges, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is sathorized 10 collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or 1o the ssdpsecured by (his Mortguge,

Unless Lender pod Norrower otherwise agree in widling, uny such application of proceeds 1o principal sholl not. extend
or posipone the due diie ol the moathly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments. :

10. Borrower Not Reieas:d, Exicnsion of the lime for payment or modification of amaortization of the sums secure
by this Mortgage granted by ‘.e/ider to any successor in interest of Borrower shall not operate to release, -in any manner,
the liabitity of the originnl Bolvower and Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor Orrefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason.o! 70y demand made by the original Borrower and Borrower's successors in interesi.

t1. Forbearsnce by Lender Not & Walvar., Any forbcarance by Lender in exereising any right or remedy hereunder, or
otherwise afforded by applicable law, shil not be n waiver of or preclude the exercise of any such right or remedy.
The procurement.of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedijes irvided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be excreised concurrently, indépéndently or successively,

13. Successors and Assigns Bound; Joint ani Several Liability; Cuptions. The covenants and agreemenis herein
conained shall bind, and the rights hereunder shall inure $=the respective suceessors and assigns of Lender nnd Borrower,
subject to the provisions of paragraph 17 hereof. All chvenints and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this idortzage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicziole law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailing rish notice by certified maik addressed to Borrower at
the Property Address or a1 such other address as Borrower may dewgnate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, seturn receizd ‘equested. to Lender's address stated herein or to
such other address as Lender may designale by notice to Borrower as/rrovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when piven in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability, This form of mcrigage combines uniform covenanis for national
use and non-uniform covenanis with limiied variations by jurisdiction to conztvie a uniform security instriment covering
real property. This Mortgage shall be governed by the law of the jurisdiction ' ‘which the Property is located. In the
event that any provision or clause of this Mortgage or the Nate conflicts with appliczele law, such cenflict shall not affect
other provisions of this Morigage or the Note which can be given effect withoui the conflicting provision, and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note aha of this Mortgage at the time
of execution or after recordaticn hercof,

17. Transfer of the Property; Assumption. I all or any part of the Property or an interest/«herin is sold or transferred
by BorroWer without Lender's prior written consent. excluding (a) the creation of a lien or sncymbrance subordinate to
this Mortgage, (b). the creation of a purchase money security interest for household appliances, ) transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d} . t ot

i § . Lender may, at Lender's eption, declare all the sums secured by hi; Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale.sr ansfer, Lender
and the person to whom the Property is to be seld or transferred reach agreement in writing that the crecit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request., . If. Lender has waived the oplion to accelerate provided. in. this paragraph .17, and,if Borrowet's successor in
interest has executed a.written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to acceferate, Lender shall mail Berrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not iess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

Al the bporrower ceases Lo occupy the properity as his principal residencas

NON-UNIFORM COvENANTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Barrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faillure {o core such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
jmmediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall
be entitied to coltect in such proceeding all expenses of foreclosure, including, but not limited to, remsonable attorney's fees,
and costs of documentiary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwihstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

$6929098
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. EN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . £49TH , dayof ... . WJANUARY 19, 84 andis incorporated into and shall
be deemed to amend and supplemeni the Morigage. Deed of Trust, or Deed to Secure Debt (the **Security Instru-

{the **Lender’") of the same date (lhe “Nme") and covermg the Froperiy described in the Security Instrument and
locatedat .. 2L E BN, CHICAED,, I1LLINDOIS 40430

Property Address

Modificatizas. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further cuvenant and agree as follows:
A. INTEREST PAYE AND MONTHLY PAYMENT CHANGES
The Note has a1 ‘““Iritial Interest Rate’’ of 7 %1%, The Note mierest rate may be increased or decreased on the

}.'.T day of the meatk beginning on . JUNE, 01 | <., and on that day of the month every

months thereafter.
Changes in the interesi'rricc are governed by changes in an interest rate index called the *“Index*’. The Index is the:

[Check one box to indicate Index.|
() 0O* “Contract Interez{” Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lcnders" published by th’ rederal Home Loan Bank Board. B ]
) xF SEVENTH DISTROTT COST OF FUNDG, FEDERAL HOME LOAN BANK EBOARD

{Check one box to indicate whether there is uny meximum lintit on changes in the interest rate on each Change Date; (¥ no box is checked there will
be no maximum limit on changes. ]
(1) [ There is no maximum limit on ciiwispes in the interest rate at any Change Date.
{2) ¥ The interest rate cannot be changac’'ty more than 2 percentage points at any Change Date.
1f the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Lecreases in the interest rate will resull in lower payments, 2.7
-"

B. LOAN CHARGES c.
It could be that the loan secured by the Security Instriims nt is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the ¢
loan would exceed permitted limits, I this is the case, then: (A} zay such loan charge shall be reduced by the amount =]
necessary to reduce the charge to the permitted limit; and (B) any sur.c already collected from Borrower which exceed- -
ed permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums sccured by this ®ceurity Instrument are subject to a lien

which has priority over this Securily Instrument, Lender may send Borrowera rotice identifying that lien. Bosrower
shall promptly act with regard to that lien as provided in paragraph 4 of the S<curity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to <r1s Security Instrument,

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumenrs, Lender may require (l]

an increase in the current Note interest rale, or (2) an increase in {or removal of) the timit a1 the amount of any onein-
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, =3 a'¢ondition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

CUPLANTA FANEK

more than onr box i3 checked or if no bax is chevked, and Lender ond Borrower do not otherwise agree in writind, the first lndex named wilt apply.

ADJUSTABLE RATE LOAN RIDER—si81—FHLMC UNIFORM INSTRUMENT 442035 BAF Syatems and Forms




AR TR




