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2530 Lrawford Avenue
. {Andrees)
Evanston, I11inois 60201

MORTGAGE
' 86063425

" THIS MORTGAGE is made this, 2nd, dgv o January .o
i9 86. between the Morigagor, ROBERT M. GOODNOUGH- and VIRGINIR'A. GOODNOUGH, h1s<w1fe.-ﬁ,‘3‘ st
‘ fherein “Borrower”), and the Murigagee, HERMAN 'J. 'MUA:B UER
L . MUF;I‘.BAUER', his wife \ . ST ]
and LUCILLE A van whose address js 6949 Georgia Drive,
Niles, I11inois 60648 (hercin “Lender™).
Wurneas, Borrower is indebted to Lender in the principal sum of SIXTY-SIX THOUSAND AND NO/100
. {$66,000.00): B D il bt i Dollars,
which indebtedness is evidenced by Borrower's note dated January 2nd, 1936
(herein “Note"), providing for monthly installments of principal and interest, with the balance of Lhe
indebtedness, if no® socner paid, due and payable on {ecember 1st, 201

To SEcURE ta Linder (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other. sumi, with interest therecon, advanced in accordance herewith o pratect the security of this
Mortgage, and the perfarrance of the covenanis and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, wilu cazrest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereol {(herein
“Future Advances™}, Borrawcr Zoes hereby morigage, grant and convey 1o Lender the following described property
located in the County of Coo« ", Swate of Ilinois:

tot 15 in Joseph Hopz's Subdivision of part of Blocks 5, 6, 7 & 8 in the
Subdivision of the Sowib Half (4) of the Southwest Quarter (4} of the
Northwest Quarter (%) of Saction 24, Township 40 North,;Range;ls, East
of the Third Principal Merioian in Cook County, 11linois:

.
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DEPT~01 RECORDING , . .- $13.35
THIZZZ TRAN 2434 82/13/84 1S:L0e
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86 AR495
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e
which has the address of 3621 North Whippie, : Chicago, - -
. . 15¢rent) eyl
I114nods, . 60618 (herein “Property Address™); :
155ta wné Zip Code] _

ToGETUER with all the improvements now ar hereafter erecied on the property, and afl eascments, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now.or hereaficr aliached 10 the property, all of which, including replacements and additions thgseto, shall be
deemed 10 be and remain & part of the property covered by this Mortgage; and all of the foregoing, togelher with said
property {or the leasehold estate if this Morigage is o a leaschold) are herein referred to as the “Propesny”.

Barrower covenants that Borrower is lswfully seised of the esiate hereby conveyed and has the righi to mortgage,
grant and convey the Propeny, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title 1o the Propenty against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coversge in any title insurance policy insuring Lender's interest in‘the Properny.
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If Lender required morigage insurance as a condition of making the loan secured by this Seé'urity Instrument,
Borrower shall pay. the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcnb]e law.

8, Inspection. Lender orits agent may make reasonable entries upon und inispections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reusonuble cause for the i inspection.

9. Condemnmation, The proc of any award or claim for damages, direct or consequential, in connection wnh
any condemnation or othur_taking of‘mny part of the Property, or for conveyance in lieu of condemnation, are htreby‘
assigned and shall be paid (o Lender

In the event of u 1otal.taking of the Property, the proceeds shall be applied te the sums secured by this Securuy
Instrument, whether or not then due, with' any cxcess paid to Borrower. In the event of a partial taking of thg Propcrly,

uniess Borrower and Lender otherwise | agree in writing, the sums secured by this Security Instrument shall be'reduced by ™ '

the amount of the proceeds multiplied by the following fraction: (a} the total ameunt of the sums secured intmediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Anybulunce sh.xll he
paid to Borrower. )

If the Prop<rty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the datethe notice is,
given, Lender is vthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Propesty or
to the sums securer by this Security Instrument, whether or not then due.

Unless Lenrcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or
postpone the due da'¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowuvs Vot Released; Forbearance By Lender Not a Yaiver., Extension of .the time for paymenm or
modification of amorzizs’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall na! operate to release the liability of Lhe original Borrower or Borrower’s suceessors in interest.
Lender shall not be require? tc commence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify a:nctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borry~er's successoTs in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thrciercise of any right or remedy.

11, Successors and Assigns Wwur ; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and tenefit.the successors and assigns of Lender and Borrower, subjeci (o the provisions
of paragraph. 17. Borrower's covenants and «grecments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: |2} is.-co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s intcrest in the Property under | he ierms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Insttument; and {c) pgrees that Lender and any other Borrawer may agree 1o extend,
madily, forbear or make any &cwmmodauons wilhi'r<eard 10 the 1erms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Chnrges If the loan secured by this Securi'y Instirument is subject to a law which scis maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then:(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) iy 'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore *o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund coduces principal, the reduction will be treated as u
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment nr/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeableaccording fo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Instrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the =e;is specified in the second puragruph of
paragraph 17.

14, Notices. Any notice o Borrower provided for in this Security Instrumest s'll be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method., T1e natice shall be directed to the
Properly Address or any other address Borrower designates by nolice to Lender. Any noticeto Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nolice to Borrower., Any nolice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lendér when given as provided
in this paragraph o

’ Governing Law; Severability. This Securily [nstrument shall be governed by ﬁ.dcral Vawsaind the law of the
junsdrcnon in‘which the Property is located. In the event that any prov:srou or clause of this Securily instrument or the
Note conflicts with- apphcable law, such conflict shall not affect other. provisions of this Security Instrumeat or the Note
which can be gwcn eﬂ'ect without the conflicting. provision. To this end the provisions of this Securny Insuiruw ent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol‘lhls Security lnstrumem

17, Transfer of the Property or a Beneficial Interest in Borrower. If. all or any pan of the Property. or any
interest-in it is sold or transferred (or if a beneficial interest in Borrower is sold o transterred and Horrower b not o natural
person} without Lender’s prior writien consent, Lender may, at its option; require immediate paymen in tull of adl sums
secured by this- Secumy Instrument, However, this option shall not be exercised by Lender if exercise is prohibired by
federa) law as of the date of this Sccunly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendcr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may. specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Security Instrument; or (b} entry ofajudgment enforcing this Security Instrumént. Those conditions sre. .that Borrower:
(a) pays Lender-all sums which then would be due under this Securuy Instrument and the Note hud po acceleration
occurred; (b) cures any’ defauli_ of any other cavenanis or agreements;, (c) pays all expenses incurred in, ¢nforcing this
Security Instrumient, including,’ but not limited to, reasonable attorneys’ (ees; and (d) takes such, action s Lender mauy.
reasonably requ:re to assure that the lien of this Security ‘Instrument, Lender’s, rights in the Property ynd Borrower's
obligatign to pay ‘the sums secured by this Security Insirument shall continue unchanged. Upon reinstalement. by
Borrower, this Sccunly lnqlrum:ul und the obligations secured hereby shall remain fully effective us if no aceeleration had
occurreil; Howsver, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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