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LOAN MODIFICATION AND EXTENSION AGREEMENT 5606370

WHEREAS, Kwang H. Iee and Melanie Chang Iee, his wife

executed a Promissory Note dated _Feb 17,1983 in the amount of SIXTY TWO
THOUSAND AND NO/100 {$62,000.00) HOLLARS

to the order of _ Bak Of Ravenswood in monthly

Instaliments of _Seven Hundred Forty Eight and 57/100-———--($748.57) DOLLARS
beginning on 15, 1983 with the final payment to be on
August .

15, 1985

and

WHEREAS, _Tweng H. Iee and Melanie Chang lee

to secure said Mote also executed a Trust Deed, of even date to BANK OF RAVENSWQOOD/
CHICAGO TITLe AND TRUST COMPANY which Trust Deed and Note have been xdentlfled

By___ Bank of Kavenswood asNo.__ 01023

and

WHEREAS, said Trust Deed }:as been recorded as Document No, 26515538
with the Cook County Recorder’s Cffice to encumber the property commonly known as

Artesian Chicago, Illipuis 60645 and described to wit:
Unit East in 7439 N. Artesian fondominium, together with its undivided percentage

interest in the common elements of 7439 North Artesian Condominium, as delineated
and defined in the Declaration reccrded as document number 25632726, in Section 25,
Township 41 North, Range 13, East ¢t the Third Principal Meridian, in Cook County,

Illinois. S B8 R0~ 01— (007 RN

WHEREAS, said Note has reached maturity but '1as an outstanding principal balance due in the amaount
of Sixty Thousand One Hundred Eighty Nine arnd 60/100---—— ($60,189.60) -

7439 North

NOW THEREFORE, in consideration of the mutual proraises of the parties hereto, T IS 'AGREED:

A. That effective _August 15, 1985 interest shull.be charged at_a rate of 12.50
per annum with principal and interest installments of _5SVEL, Hundred Seven and 23/100-—-
(§707.23) —_— "_‘DU'_LARS PER MONTH.

That etfective said date, upon non-payment of any instaliment/wkan due, and continuance of
such default for a period of ten (10) days, a delinguency chargs <f 1/12 of two percent (2%)
of the entire unpaid principal balance due hereunder or twenty five @nd no/100

Dollars {$25.00), whichever is greater, shall be imposed.

That the date of the final payment shall be

BANK OF HAVE%

AssFefant vice President

. - "'E:.Ld..u.c. Chang 1o
Subscribed and Sworn ta before me &

this_ 134910 day of;?_*’idb:t_r_—a;ﬂ.719 flp A.D.
&l
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Notarv P - By: Walsh
Bank of Ravenswood
I 1825 West Lawrence Avenue
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