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MORTGAGE 12358 86063873

THIS MORTGAGE Is made this v, 248D duy ot aIIEY, L v i
19. .88 between the Mortgngor, . bouise | Riclmopg, & Willigm Richmend, = 800 .. 0.t orin.s

S e e (herein "Borrower™ ), nnd the MOrgupee, o o oo i o oo asa e
BANK OF MUNDELEIN, ..,

----------------------------------

. e Vhes e i e caeorporation organized ansl
existing under the lywy of . okhe State of IllinQis. . . ... .. . e e
whose address is. 1L, No SE¥MOUR 'ST., MUNDELEIN, I 60060,

------------------ L R R R T I I R B I IR Y I A I S B )

Ciasar i sareris e airsan e thereln Mlender'),

WHEREAS, Borrower is indebted to Lender in the prineipal sum ol"p.s. $ ..009230.00 L o
which inclebleduess is evidenved by Borrower's note dated ,, Margh G36h, 1986, .. .., and extenstons und renewnls

thereof (thevein Note™'), providing for monthly inslzlllntlcrns of !)rinclpul nnd inlerest, with the balonee of indebledness,
ifnot soaner paill due and payable uon ., Februagy  Skh,, 1996 :

TO SECURL to Letider the repoyment aof the Tidebtedness evldenced by the Note, with interest thereon; the payment
ol ail other saums, witicaterest thereon, advanced in accordance herewith to protect the security of this Mortgape: nnd
the performuance ol thecovgannts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey ta Lender the foliowing deseribed property loeated in the County of ., , . COeK,
Itlinois:

Lot 18 & the N. % of Lot/ 19 in Block 1 in the Resubdivision of the W. % of Rlock
B & 11 all of blocks 9 & 10 (except lots 19,22,&23) in Block 10 of the Original
Subdivision of the E. % of the-SE % of Section 20, Township 37 N., Range 14,
Bast of the Third Principal Maridian, in Cook County, Illincis.

Property Max ID: 25-20-417-037 7’4’ SAN

LW N

which has the sddress ol , 347494 5. Peagia, ... . . ... ... .. RN o1 § & K=/ < Ts T I

) |Street) |City]
Minols, ., .\ G0GA3. .. ... (herein " Property Address’);

TOGETHER with all the improvements new or hercalter erected on the property, and all casements, righvs,
appurtenances and rents all of which shall be deemued to be aund remain a part of the property covered by this Mortpnge;
and all of the foregoing, together with suid property (or the teasehold estate if this Mortgage is on o leaschold) are
hereinafter reterred to as the " Property.™

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record, Borrower

covenants that Borrower warrants and will defend generally the title to the Property agninst all claims and demands,
subjeet to encumbrances of record.
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10, Borrower Not RL‘LIIJ'(N¥@IEE FIIGJ"IA} Ill\"j'r@lRtMmyl‘ur yment or modifica-

tion of smortization ol the sums seeursd By this Mortgage granted by Domder to any suceessor bninterest of Borrower
shall not operate to eelease, in any manner, the Habifity ol the oripinal Boreoswer and Buorrawer's suveessors in interest,
Lender shall not be required (o commenve proveedings it such stieeesser ar refise oo extemd time Tor
payment or vthierwise muodily pnartization of the sumsoscereed by this Mortgape by rewsan ot any desuand nade by the
original Burrower and Borrower's successavs ininterest, Aoy turbearanee by Bemder in exvreising nny eight or remedy
heeeunder, or otherwise allorded by applivable Gow, shall not be g waiver ol or preefode the exereise of any such vight or
remiedy,

11, Suceessors and Asslpns Boundg Joint and Severnd Linbiltyy Co-signers, The covenants and ngreements herein
contained shall Bind, and thwe rights hereunder shall inuve o, the tespective syeeessars and assigns o Lemder and
Huprawer, subject {o the provisions of paeagraph 1o hereot A envenants and aprecments of Borrower shall be johit ang
several, Any Borrower who eo-signs this Mortgge, et dees oot exeeute the Nate, Gois eosstpning this NMortpape anly o
torteige, prant and eonvey thae Buerower’s interest in the Property (o Lender uoder the fersns of this Marigage, (b) s
sol peesonally liable on the Note ar under this Muortgage, aod () agrees it Lender and any uther Borrower hercunder
may agree to extend, modily, forbear, or make any other aecommatbations with regard o the terms of this Murtgage ok
the Note without that Borrower's consent and without eeleasing that Borrower or modilying this Morigape as to thut
Norrower's interest in the Propuerty.

12, Netlee. Exeept for any notice required ander applivable Taw to be piven in another manner, GO any ootice (o
Horrower provided tar in this Martgage shall be iven by deliveriog it ar by maiting such notice by certiicd mab
addressed to Borrewer at thie Property Address oe ap stiedy ather sddress as Boreower may desipnnte by notlee ta Lender
as provided herpta, and (B any notice (o Lender shall e yiven by cortitied mail ta Leader's address stited hereln or o
steh other address & Lender may desipnate by notice to Boreower as provided hereins Auy notice provided for in (his
Mortgage shall be desaivd to have been given (o Boerower or Lender sehien piven bie the manner designuied hevein,

LY, Gavernlig B Severability, The state and Tocal Taws applivable to this Mortpuge shall be the ws of the
feetsd ethu b wltich £0e Y eaverty iv lovatad, Phe toregtoing sentence shudl not imic the applicability of Federad law o
this Mortgage. tnthe veen’ Bz any provision or ehingse of tis Movtgage or the Note contlivts whib applicable law, such
conllict shall nat atfeet other/PeiGisions ol this Mortgapge or the Note whiiich ean be piven etfeet without the conlieting
provision, and to this end the Grivisions of this Mortpage and the Note are deckared o be severable. As used herein,
Mepsts”, Vexpensest and Uattoraeys’ fees” inelude all sums o the extent not prohibited by applicable faw or limited
heretn.

14. Borrower™s Copy. Borrower shigal be furnished a conformued copy of the Note and of this Mortgage ot the time of
execution or after recoedation hereof,

15, Rehabtiitation Loan Agreement, Roreescer shall fuliill all of Boreower™s oblipations under any hanie rehabllitn.
tion, improvement, repniv, ur other loan agreehieat which Borrower enters into with Lender, Tender, ot Lender’s option,
may require Borrower to excente and deliver (o Lender, inac furm aceeptable (o Lender, an asslpnment of any
rights, elaims or defenses which Borrower may hivedgainst partios who supply libor, materinls or servlees in canneetion
with improvements maede to the Property.

16. Transler of the Praperty, [1 Borrower seils or Ceanaters ! oF any part of the Property or an hinterest therein,
excluding (¥ the creation of i lien or encumbrnce subordipais to thin Mortgnpe, tra tenmsler by devise, deseent, or by
eperation of Taw upon the death ol a joint tenant, or (3 Geepiant ol any leaschold fnterest of three years or less nat
containing an aption to purchase, Borrower shall cause (o be saliritted information requived by Lender to evishunte the
teansteree as i a new loan were being made (o the transferee. Bodrover will continue to be obligated under the Note and
this Muortgage unless Leader releases Borrower in weiting,

I Lender, on the basis of any information obtained regardiog A2 teansteree, rensonably determines that Lender's
seeurity mny be impaired, or that there 35 unaeceptabie likelibodd of o breach of any covenantl or agree-
ment in this Mortgage, or if tie required information is not submited, Lended may declare all ol the sugs seeured by
this Martgage (0 be inmedintely due and payabie. 1P Leaduer exereises sudofoption to aceelerate, Lender shalb mail
Borrower notice of aveeleration in accordance with paragraph 12 hereok, Suelienstior shid] provide a period of not Jess
than 30 days From the date the notice is mailed or defivercd within which Borroweiapy pay the sums declared doe. 17
Borrower tails to pay sueh sums prioe to the expivation of such period, Lender may, whitiout urther notiee or demand
on Barrower, invoke any remedies permitied by parageaph 17 hercof,

NON-UNIFORM COVENANUs. Horrower and Londer turther covepant and saree as follovs:

17, Acecleration; Remedies, Exvept as provided tn parsgeaph 16 hereof, upon Borzawer's hreach of any cove.
nant or ngreemernt of Borrower in this Mortgape, fovhading the covenunts (o pay whoen due iny swems secaredd by this
Meortgnge, Lender prior to ncceleention shall ghve notice to Borrower as provided in paragraph 17 baveol specilying: (1)
the brenchy (2) the netion required to cure such breavhs (31 a date, not tess thin T days From the dale tne notice Is madted
to Barrower, by which suech breach must be cured; and (3 that fnihire o care such breaeh onoor hefor® We dnte spevified
In the notice may result {n accelerntion of the sins secured by this Maortgage. fareclosure by Judivial procecding, nnd
sule of the Property, Fhe notlee shall further inform Borrower of the ripht to relostde after aecelernthon and the right to
assert 1o the foreclosiere proceeding the nonexistence of wdelnulcor nny other defense of Borrower to aveelerntion and
foreclosure. IF ithe breaeh is not cured on or belure the diude speeilivd In the notice, Lender, ot Lender's option, may
declare nli of the sums securcd by this Movigage (0 be Immedintely due nnd payoble without further demand nnd mny
forecinge this Morigage by judicinl praceeding, Lender shall be entltled to enllect In such proceeding all expenses of
foreclosure, ncluding, but not ltmited to, rensonable attarneys' lees and vcosts of decumentiary evldence, ahsteacts nnd
title reporis,

18, Borrower's Right 1o Refostate, Notwithstanding Lender's aceeleeation ol the sums seceured by this Mortgage
due to Borrower's breach, Borrower shadl have the vipht to have any proceedings begun by Lender 1o enloree this Mot
gage discontinued at any time prior toentey of o judpment enforeing this Muovtgage i3 () Borrower pays Lender alt Sums
which would be then due under this Movtgage ad the Note had no aecelecation vecurred: () Borrower cures all
breaches of any uther covenunts ar agrecments of Borrower contained in this Morigage: (o) Borrower pays all reasonabile
expenses incurred by Lender in enfareing the covenants il agreenents of Borrawer contidned in this Mortgage, and in
entorcing Leader's remedics as provided in parageaple t7 hereot, including, bat aot lmited 1o, reasonahle atorneys’
tees: and () Borrower takes sueh action as Lender may reasonably require to nssurve that the lien of this Mortgage,
Lender's interest in the Property and Borrawer’s ubligation to pay the sums secared by this Maortgage shall continue
unimpaired. Upon such payment aid cure by Borrmeer, this Murtgage and the ohtigations secured hereby shall remain
in full force and effect as if no acceleration had occurred,

19, Asstpnmoent of Rewnts; Appointment ol Reeelver, As additionat sceurity hereunder, Borrower hereby assigns (o
Lender the rents of the Propecty, provided that Borrower shall, prior to aceeteration under paragriph 17 hereof or
abandonment of the Praperty, have the right 1o colleet and retain such rents as they become duae nind poyalle.
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