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THTS THSTAUMENT T8 BEING RE-RECORDED TO CORHECT TNE OMLSSTQlreryoyqugs brgs
OF THE UOTARY TO EXECUTE AND SIGN THE ACKNOWLEDGHENT QN 'I'tzﬂf)ﬂaﬁ-bbdb
TNSTRUMENT AS RECORDED WITH T COUNTY RECORDER OF COON COUNTY,
[LLINOTS ON OCTORER 9, 1985 A4 DOCUMENT #85225050,

ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that Natleonal Boulevard

Bank of Chicago, a national banklng assoclation of Chicago,
Illinois, not personally but as Trustee under a deed or deeds in

\& trust dellvered in pursuance of a Truat Agrecment dated as of
i September 1, 1984 and known as Trust Number 7922 (the "Trustee")
~ and Robert L. Murphy, M.D. of Chicago, Illinois (the
Ny "peneflclary", Trustee and Beneflclary belng hereinafter
collectively referred to as "Assignors"), in conglderation of the

M sum of Ter Dollars and other good and valuable conslderations,
\\5 the recelpt and sufficlency wherveof are hereby acknowledged, do

hereby asslan, transfer and sek over unkto Harrle Trust and
Savings Bank, aa Illinols banking corporation of 1lll West Monroe
Street, Chicage;” Illinois (herelnafter referred to as the
"agsignee"), all <ight, title and interest of the Assignors or
any of them in, under or pursuant to any and all present or
future leases or subleases, whether written or oral, or any let-
tings of possession ol jor any agreements for the use or occu-
pancy of, the whole or aiy part of the real estate and premlses
hereinafter described whlenr the Assignors or any of them may have
heretofore made or agreed to ur may hereafter make or agree to,
or which may be made or ageeed to by the Assignee under the
powers hereinafter granted, including all amendments and supple-
ments to and renewals thereof at'ury time made (collectively the
"Leases"), relating to that certain eal estate siktuated in the
County of Cook, State of Illinois ~described in Schedule I
attached hereto and made a part hereof and the improvements now
or hereafter erected thereon (the "premisces"), including, without
limiting the generality of the foregoing/ vall right, title and
interest of Assignors or any of them in and to all the rents
(whether Eixed or contingent), eavnings, reneval rents and all
other sums d&ue or which may hereafter become. due under or by
virtue of the Leases and all rights under or ageinst guarantors
of the obligations of lessees and cbligors under tne ieases,

IBSTI0G%

This Assignment is made and given as collaveral secu-
rity for, and shall secure (1) the payment in full of all prinei-
pal of and interest on that certain promissory note of the
Beneficiary and Andrea Nelson-Murphy, his wife, bearing even date
herewith, payable to the order of the Assignee in the Cface
principal sum of $327,000.00 expressed to bear interest prior to
maturity at the rate per annum determined by adding 1% to the
rate per annum from time to time fixed by Harris Trust and
Savings Bank as 1its prime commercial rate and after wmaturity
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until paid at the rate per annum determined by adding 3% Lo such
prime commerclal rate from time to tlwe in effect and having a
Final maturlty of all principal and interest not requlired to be
sooner paid than December 31, 1989 and any notes issued in
extension or renewal thereof or in substltution therefore {the
"Note"), (ii) the performance of all obligations, covenants,
promises and agreements contained herein or in that certain
Mortgage and Securlty Agreement with Assignment of Rents bearing
gven date herewlth from the Trustee to the Assignee (the
"Mortgage"), conveying and mortgaging the premises as security
for tne Note and any and all other indebtedness intended to be
secured’ /chereby, (iii) the performance of all obllgations,
covenants, promises and agreements of the Trustee or the Benefl-
ciary contained in any loan or other agreements setting forth
terms and conditions applicable to the loan evidenced by the Note
or providing coillateral securlty thervefore, and (iv) the payment
of all expenses ard charges, legal or otherwlse, pald or incurred
by the Assignee iwn iealizing upon or protecting the indebtedness
referred to in the Esregoing clauses (i), (ii) and (iii) or any
security therefore, including this Assignment (the Note and the
other indebtedness, obligations and liabilitles referred to in
clauses (L), {iil), (iii) 2rd (iv) above being hereinafter collec-
tively referred to as the "indebtedness hereby secured").

The Assignors do nereby lrrevocably constitute and
appoint the Assignee the truz  and lawful attorney of the
Assignors with full power of subsbtikution Eor Assignors and ln
Assignors' name, place and stead  to ask, demand, collect,
receive, receipt for, sue for, compound-and glve acquittance for
any and all sums due or to become due unaer any Lease, with full
power to settle, adjust or compromise ouy claim thereunder as
fully as the Assignors could do, and to endocse the name of the
Assignors or any of them on all commerclal paper given In payment
or in part payment therecf, and in the Assignoe's discretion to
flle any claim or take any other actlon or proceséing, either in
the Assignee's name or in the name of the Asslanocs or any of
them or otherwise, which the Assigneec may deem nzcessary or
apptopriate to protect and preserve the right, Ultle and interest
of the Assignee in and to such sums and the gecurlty intended to
be afforded hereby.

The Beneflelary warvants to the Assignee that the
Assignors have good right to make this Assignment and that the
Assignors have not heretofore allenated, asalgned, pledged or
otherwlse disposed of any of the rights, rents and other sums due
or which may hereafter become due and which are lntended to be
asaigned hereunder.

This Asslgnment includes and establishes a present
absolute and primary transfer and assignment of all rents, earn-
ings, income, issues and proflts of the premiges, but 8o long as
no event of default shall exist under the Note or the Mortgage
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and no evenk shall exist which by lapse of tlme or service of
notice, or both, has or would become an event of default there-
under, the Asslgnors shall have the right and license to collect,
use and enjoy all rents and other sums due or to become due under
and by virtue of any Lease as they respectively become due, but
not more than 30 days in advance.

The Assignors hereby irrevocably consent to and author-
ize and direct that the tenant or other obligor under any Lease
upon demand and notice from the Assignee of the Assignee's right
to reczive rents and other sums hereunder, shall pay such rents
and other sums to the Assignee without any obligation on the part
of such terant or other obligor to determine the actual existence
of any defauvit or event claimed by the Assignee as the basis for
the Asslgnee's. . right to receive such rents or other sums and
notwithatanding any notlice from or claim of the Assignors or any
of them to the cciitrary. The Assignors hereby waive any right or
claim against any (cenant or other obligor for any such rents and
other sums paid by tenant or other obligor to the Assignee,

Without limiting any legal rights of the Assignee as
the absolute assignee or the rents, issues and profits of the
premises and in furtherancz thereof, Assignors agree that in the
event of default under said Morigage, whether before or after the
Note is declared due in accordance with its terms or under the
terms of said Mortgage and whethzr before or after satisfaction
of any requirement of the lapse .ci-time or the giving of notice
or both on which acceleration afte: default may be conditioned,
the Assignee may, at its option, (ii-take actual possession of
the premises hereinabove described, or of any part thereof,
persconally or by agent or attorney, as £or condition broken, and
with or without force and with or without process of law, enter
upen, take, and maintain possession of all sr any part of said
premises together with all documents, books, regords, papers and
accounts relating thereto, and exclude the -“Asaignors, thelr
agents or servants, therefrom and hold, opercéte, manage and
control the premises, and at the expense of the pirwises, from
time to time, cause to be made all necessary or propsr repairs,
renewals, replacements, useful alterations, additions:, better-
ments and improvements to the premises as may seem judicious, and
pay taxes, assessments and prior or proper charges on the
premigses, or any part thereof, and insure and reinsure the same,
and lease the premises in such parcels and for such times and on
such terms as Assignee may deem £lt, including leases for terms
explring beyond the maturity of the indebtedness secured by said
Mortgage, and cancel any lease or sublease for any cause or on
any ground which would entitle the Assignors ov elther of them to
cancel the same and ip every such case have the right to manage
and operate the said premises and to carry on the business
thereof as the Asslignee shall deem proper or {ii) with or without
taking possession of the premises, Assignee may proceed to
enforce the Leases and collect &all sums due or to become due
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thereunder and by so doing Assignee shall not be deemed a mort-
gagee in possession nor to have assumed or become responsible or
liable for any obligatlions of Assignors arlsing thereunder or in
respect thereof,

Any sums received by Assignee under or by virtue of
this Assignment shall be applied to the payment of or on account
of the following in such order and manner as Asslgnee may elect:

(a) to the payment of all proper charges and expenses,
ineluding the just and reasonable compensation for the
services of Assignee, its attorneys, agents, clerks, servants
and ctrers employed in connection with the operation, manage-
ment and-control of the premises and the conduct of the busi-
ness thoreof and, LEf the Assignee shall elect, to the
gstablishmert of a reserve which shall be sufficient in
Assignee's-judgment to indemnify it against any liability,
loss or damagz_cn account of any matter or thing done in good
faith and in purzuance of the rights and powers contained
herein;

(b} to the payvaznt of any sum secured by a lien or
encumbrance upon the premises;

{c) to the cost ol tompleting any improvements being
constructed on or about the premises; and

{d) to the reduction’ of the indebtedness hereby
secured, whether or not the same‘may then bhe due or be other-
wise adequately secured,

The manner of application of tuch. sums and the items
which shall be credited or paid out of sameg-shall be within the
sole discretion of Assignee and nothing herein contained shall
obligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
to do. Assignee shall be subrogated to any lien discharged out
of the rents, income and profits of the preaises.

The Assignors hereby further covenant that the
Assignors will upon request of the Assignee execute and deliver
such further instruments and do and pevform such other acts and
things as the Assignee may reasonably deem necessary or appro-
priate to more efEectively vest in and secure to the Assignee the
rights and rents which are intended to be assigned to the
Assignee hereunder. Assignors irrevocably waive any right they
now or hereafter may have to offset any claim or liability owing
from any of them to any obligor on a Lease agalnst sums due or to
become due from such obligor under a Lease.

Assignors covenant and agree to observe and perform all
of the obligations imposed on them under the Leases and not to do
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or permit to be done anything to impalr the security thereof, not
to execute any Lease on terms and conditions less satlsfactory to
the lessor than are usual and customary in leases with a similar
term and for similar types of space in the general market area
where the premises is located, not to further assign or encumber
their rights under the Leases or their rights to the rents orv
other sums due or to becomg dug thereunder and not suffer orv
permit any of the Leases to be subordinated to any other liens or
encumbrances whatsoever, any such subordination to be null and
void unless done with the written consent of Asslgnee, Assignors
further covenant and agree not to amend, modify or termlnate any
of the ~ueases without the prior written consent of Asslgnee,
provided ‘khat unless and untll an event of default or any event
which wicth the lapgse of time, the giving of notlce, or both
would constitute such an event of default has occurred under the
terms of the Mortgage or Note, Agsslgnors may enter into amend-
ments and modifications to Leases which do not adversely affect
the security therecf- and may terminate Leases if substantially
concurrent with such kermination, they shall have entered Ilnto a
new Lease of the space which wags the subject of the terminated
Lease upon terms and condltions no less beneficlal to them than
thoge contalned in the terminated Lease and with a lessee of at
least equal creditworthlneys to the terminated lessee, provided
that the foregoing to the contrary notwithstanding no Lease shall
be terminated if such termination would reduce the amount which
any lender 1s then obligated tec- fund under any commitment lssued
to provide financing Eor the <nremises. Asslgnors further
covenant and agree that they will/ at the request of Assignee,
submit the executed origlnals of all Leagses to Assignee.

The acceptance by the Assignee of thls Assignment, with
all of the rights, powers, ptivileges and authorlity so created,
shall not, prior to entry upon and takino of actual physical
possession of the premises by the Assignee, e deemed or con-
gtrued to conatitute the Asslgnec a mortgageesin.possession nor
impose any obligatlon whatsoever upon the Assignee, it being
understood and agreed that the Assignee does not heieuy undertake
to perform or discharge any obligation, duty or liability of the
landlord under any Leases or under or by reason of thia Assign-
ment. Assignee shall have no liabllity to Assignors -or anyone
For any action taken ov omitted to be taken by it hersunder,
except For its willful misconduct. Should the Asslignee incur any
liabllity, loss or damage under or by reason of this Assignment
or for any ackion taken by the Assignee hereunder, or in defense
against any claim or demand whatsoever which may be asserted
agalnst the Assignee arising out of any lease, the amount
thereof, including costs, expenses and reasonable attorneys'
fees, together with interest thereon at the rate applicable to
the Note at the time of incurrence {or If the Note has been pald
in full at the time of lncurrence, then at the rate applicable to
the Note at the time of such payment LIn full), shall be secured
by this Assignment and by the Mortgage, and the Aassignors shall
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reimburse the Assignee therefore immediately upon demand,
Assignors obligation to so pay to survive payment of the indebt-
edness hereby secured and the release of this Assignment.

The rights and remedies of the Assignee hereunder are
cumulative and are not secondary to or in lieu of but are in
additlon to any rights or remedies which the Assignee shall have
under the said Note, Mortgage or any other instrument or document
or under applicable law and the exercise by Assignee of any
rights and remedies herein contained shall not be deemed a waiver
of any ‘other rights or remedies of Assignee, whether arising
under the Mortgage or otherwise, each and all of which may be
exercised whenever Assignee deems it in its interest to do so.
The rights Jand remedies of the Assignee may be exerclsed from
time to time. and as often as such exercise is deemed expedient
and the failare of the Assignee to enforce any of the terms,
provisions ana /eonditions of this Assignment for any period of
time, at any time or times, shall not be construed or deemed to
be a waiver of any rights under the terms hereof.

The right ¢f-the Assignee to collect and receive the
rents assigned hereundgr- or to exercise any of the rights or
powers herein granted to the Assignee shall, to the extent not
prohibited by law, extend ‘also to the period from and after the
£iling of any suit to foreclose the lien of the Mortgage, includ-
ing any period allowed by law fnr the redempticon of the premises
after any Eoreclosure sale, :

This Assignment shall be assignable by the Assignee and
all of the terms and provisions hereocf. shall be binding upon and
inure to the benefit of the respective executors, administrators,
legal representatives, successors and ‘assigns of each of the
parties hereto. All provisions hereof arg =everable and if any
proviglons hereof shall be invalid or unenforceable, the validity
and enforceability of the remaining provisions hereof shall in no
way be affected thereby. If more than one pgroon aigns this
instrument as Beneficiary, the term "Beneficiary" as used herein
shall mean all of such persons, jointly and severallv.

DATED this |}y day of September, 1985,

AU

Robert L, MuTﬁhv. M.D,
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This instrument 1is executed by the undersigned, not
personally but as Trustee as aforesald in the exerclse of the
power and authority conferred upon and vested in it as such
Trustee (and said Trustee hereby warrants that it possesses full
power and authority to execute this ingtrument), and [t 1is
expressly understood and agreed that nothing herein or in said
Note contained shall be construed as creating any liability on
said Trustee personally to pay the said Note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained,
all suct liability, iE any, being expressly waived by Assignee
and by svery person now or hereafter claiming any right or secu-
rity hereunder, and that so far as said Trustee personally is
concerned.| fhe legal holder or holders of said Note and the owner
or owners ©Of_ any indebtedness accruing hereunder shall Jlook
solely to the premises hereby and by the Mortgage conveyed for
the payment therecf, by the enforcement of the liens hereby and
thereby created, 4An the manner herein and in said Mortgage pro-
vided or by action to enforce the personal liability of any guar~-
antors of the indebtedness hereby secured or by realization on
any other collateral ot the indebtedness hereby secured.

IN WITNESS WHEREZR, the undersigned, not personally but
as Trustee as aforesaid, hag-caused these presents to be signed
by its Vice President, and its corporate seal to be hereunto
afflxed and attested by its [Fsslstant Secretary, as of the day
and year flrat above written, /

\”IONAL BOULEVARD BANK OF
CHICACO, as Trustee as

L

<
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As used herein, any referonce to Mational Afolesaid and Not Personally GS
¥y
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Boulevard Baunk af Chicazo shall mean

BOULEVARD BANK NATIONAL ASSOCIATION, o e .
its successor through merger. By fgk?r/U {w‘,Zii(f}(g%Q;/:cﬁzfi

Vice Fresident,

ROGER L, CLIFFORU~ -
Type or Print Name

(SEAL)
ATTEST: @D
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STATE OF ILLINOIS )
1001 ) 88§,
county oF (00 !

1, Linek ﬂﬁ/fﬁii; , a Notary Public in and
for said County 1in the State aforesald, do hereby certify that

Robert L. Murphy, M.D., personally known to me to be the same
pecgon’ wnose name is subscribed to the foregolng Instrument,
appeared” hLofore me this day in person and acknowledged that he
signed, scaled and delivered sald instrument as his free and
voluntary agr for the uses and purposes therein set forth,

Givern dnder my hand and notarial seal thls /57 day of

September, 1985,
TAnupy) (9%l ,
) (7 "o
cﬁ(éfﬁdeJJ zéﬁéﬂ\qJLLL
Notary Pubtyd

IEARATN HY&& |-

(TYPE OR PRINT NAME)

(SEAL)

My Commission Expltes:
U N SV PYPTRR AN o __“:‘ o ',:MH";JA I\':. L.
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STATE OF ILLINOILS )
) 8S.
COUNTY OF COOK )
1, MARIAN ROBINSON a Notary Public in
and for said County, 1n the State aforeséld, do hereby certify
that ROGER L, CLIFFORD Yice

President of WNatlonal Boulevard Bank of Chicago, a national
banking.associatlon, and ypxj uLiksure  ASSTVICEPRESIDENT , Weuwiweemmy Of said
national) rmanking assoclatlion, who are personally known to me to
be the same. persons whose names are subscribed to the foregoing
instrument as such Vico President and

ASST. VICE PRESIDENT Seuwebemy:, respectlively, appeared before me this
day 1n person and acknowledged that they signed and delivered the
said instrumentas their own free and voluntary act and as the
free and voluntary act of said national banking asseoclation, as
Mortgagee as aforesald, for the uses and purposes therein set

forth; and the said | _ASSY.VICEPRESIDENT Siiﬁﬁilmy then and there
acknowledged that he,  as custoatam the sgseal of saild

association, did affix  the seal of sald national banking
association te said instrumznt, as his own free and voluntary act
and as the Eree and volunkary act of sald naticnal banking
assornlation as Mortgagee as aforesaid, for the uses and purposes
therein set forth.

Given under my hand and notarial seal, this nﬁdffday of

September, 1985, R éﬁ
As usod herein, any reference Lo National }///’/* 7. /?/)L- A‘-{“Pf'ﬁ«(«mm : F
Boulevard Bank of Chicage shall prean NoYary EUJ’i o é;
BOULEVARD BANK NATICHAL ASSUCIATION, gy &
its sucoessor through merger, MAWANRQﬁmbONnt?; > 0

[(TYPE OR PRING NAME) 7 -, .- np

(SEAL)

My Commisaion Expires:

My Gomnission Expires Apml 28, L
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LEGAL DESCRIPTION
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SCHEDULE I
LEGAL DESCRIPTION

Unit 717 in Printer's Row Condeminium, as delineated on & survey of the
following described real estate: Lots 3, &, 9, 10, 15 and 16 (except
from said Lots #nit part taken or used for Dearborn Street and Plymouth
Court) in Wallaceland Qther's Subdivision of Block 135 in School Section
Addition to Chicaas” iy, Section 16, Township 39 Morth, Range 14, Fast of
the Third Frincipal fderidian, in Cook County, 11linois; which survey is
attached as "Exhibit A" /to _the Declaration of Condominium recorded on
March 19, 1987 as Nocumen’ Rumber 25.396,708, together with the respec-
tive individual percentage interest in said Parcel appurtenant to said
Unit (excepting therefrom ali vhe property and space conprising all the
Units thereof as defined and sec forth in said Declaration and Survey).

AND

UNIT 719"E™ IN THE PRINTER'S "ROW" CONDOMINIUM, AS DFLINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9, 10, 15 AND 16 (ENCEPT FROM SAID LOTS THAT PART TAKEN OR
USED FOR DEARBORN STREET AND PLYMOUTH COURT) IN WALLACE AND OT1iTR'
SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION ADDITION TO CHICAGG M
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TME THIRD PRINCIDAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVELY IS ATTACHED A5 EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED ON MARCH 19, 1980 AS DOCUMENT NUMNBER 25396708,
TOGETHER WITH THE RESPECTIVE UNDIVIDED PERCENTAGE INTEREST IN THE
COMMNON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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