“D-23- 304,

UNOFFICIAL COPY: |

TOUNTY. ILLINDGIS
CD&‘“!LD %‘%R AEGORD

1008 FEB 14 A 11: 08 g6064 121

86 064 121

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Tnstrument™) is given on e EE MY B e e e s e e
19.860.... The mortgagor is L Bresk. W Guigan., and. Riann, Oa Gndgasa. s, Mifunnnecnnimen
rerrreenr e e et e e e CUOFTOWEE? ), THiS Security Instrument is given 10 s,
e ARRABe  Hardanal BatKk. i creetee e s resaenene sy WHECH iS5 0rganized and existing
under the lvws of achne  Undbed SLabes e ey B8 Whose sIdress is oo,
101 Main.Skrect,). Hest. .Chlsagn.. Lhhinads.  LQLB5 .o niiiiainn “Lender™),
Borrower owes Lender rae prineipal sum of ...8ixcysSix, Thousand, and. NOLLOD~ussnamnnmosnnsnnannsnn -
Semmm e e v e o m e == Dollars (U.S. $80. 000,00 . m 5500, This debi is evidenced by Borrower’s nole
cdated the same dote as thiz Sceusity Instrument (*Note'"), which provides for msonthly payments, with the full debt, if not
puid enrlier, due and payahleu i Mareh, L, ZQ00 i, penrmreserrensenans 1S Security Instrument
secures to Lender: (a) the repiyrnent of the debt evidenced by the Mote, with interest, and all renewals, exiensions and
modifications; (b) the paymentaall other sums, with interest, advaneed under paragraph 7 to protect the security of this
Security Instrument; and () the performanee of Borrower's covenunis and ngreemuents under this Security Instroment and
the Note, For this purpose, Borrowesdoos hereby morignge, gramt snd convey to Lender the following deseribed property
FOCRIEE 11 wivvvvienren e SRR e e 0 b e e S e e s b e cecsennnn County, inois:

Lot 21 in Bleck 7 in Jefferson Gardens, a aubdivision of part of
the West 1/2 of Section 6, Jovnship 3B North, Range 12 East of the
Third Principal Meridian, in Coz% County, ILllinois.

P.I.N. 18~06-115-018-0000 ‘?—P

which has the nddress of 382 PRL L LA RO AYE i eessenrenienneney seneeennn BUVRBRALR. i
{Shom) {Chiy}
Minois .. GO52L....iinens vereerren e e ntns ("Praperty Address™);
(Zip Code

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shatt nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Enstrument as the *'Property.”

BORROWER COVENANTS that Borrower is lnwially seised of the estate hercby conveyed and has the right to
morignge, grant and convey 1he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines unitormy covennnts lor national use und non-uniform covenants with
Tanited varintions by furisdietion o constitute naniform security instroment covering vead property,

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
REQRDERA FAOM ILLIANA FINANCIAL, INC.
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I Lender required mortgage insurnnee as n condition of muking the loan seeured by this Security [nsirument,
Horeower shall puy the premiwns required (o maintain the insurance in eifeet until sueh time as the regudrement for the
isiranee terminntes inaccordunce with Dorrower's and Lender's weitten agreement or applicabde law,

8, Ionspeation,  Lender o its ngent omy nke reasanndle entrles upon nnd inspeetions of the Property, Lender
shal] give Borrower notice at e time of or prioe to an tspection specilying reasonable cause for the Inspection,

9, Condemnation,  "The procecds of any wward or claim for damages, direct or conseguentianl, in connection with
uny condenmation or other laking of any parl of the Property, or for conveyinee in leu of condemnntion, are hereby
assigned andd shall be poid to Lender,

ti the event of n total wking of the Property, the proceeds shadl be applied to the sums secured by (his Security
Instrument, whether or not then Jue, with ooy excess paid 1o Horrower, In the event of o pastial 1nking of the Property,
unless Borrower and Lender otherwise ngree it writing, (he suims secured by this Seeurity Instrument sholl be reduced by
the amount of the proceeds multiplicd by the Following fraction: (n) the totnd amounnt of the sums secured immedintely
before the Inking, divided by (b) the fir market vithue of the Property imoedintely belore the taking. Any balance shall be
paicl 1o Borrower.,

If the Property is abandoned by Darrower, orif, after notice by Lender to Borrower that the condemnor olfers 1o
muke an awarcd opsettle o elaim e dumages, Borrower Mils to respond to Lender within 30 days ulter the date the notice is
given, Lender igtuthorized 1o colteet and upply the proceeds, al its option, either (o restoration or repnir ol the Property or
1o the sums sceured by this Sceurity Tnstnmnent, whether or not then due,

Unless Lenderand Borvower athierwise agree in weiting, nny spplication ol proeseds to prineipnl shad not extend oy
postpone the due date < the monthly payments referred (o in poeageaphs Land 2 or change the smount of sugh payments,

10. Dorrower ‘40! Released; Forbenranco 1By Lender Not o Walver,  Extension of the time Jor payment or
madifieation of nmortization of the sums seeured by this Security Instrument granied by Lender to uny suceessor in
interest of Derrower shall wolGpernte to release the linbillty of the original Borrower or Horrower's successors in interest,
Lender shall not be required o commence procecdings agninst any suceessar in interest or refuse to eatend time for
paynient ar oltherwise modily aososdzation of the sums seeured Ly this Seeurity Instrament by reason of any demund made
by the originnl Borrower or Dorrower!s suceessors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be v waiver of or prechude the sxeacise of any right or remedy.

11, Successors and Assigns 1seanid; Joint and Several Liabitity; Co-slgners,  The covenonts nnd agreements of
this Security Instrument shall bind and berZitthe successors and nssigns of Lender and Barrower, subject to the provisions
of paragraph 1 7. Borrower's covenatts ang ngreements shall be joint and several. Any Dorrower who co-signs this Security
Instrument bui does nor exceule the Note: (o7 is vo-signing this Sceurity lnstrament only to muoetgage, gramt and convey
that Borrower's interest in the Property undersivorerms of this Security Instrument; (b)Y is not personally obligated to pay
the sums securved by this Seeurity Tnstroment; and/C9 ageees 1hnt Lender and any ofher Horrower mny npree to extemd,
wodlily, Torbear or make any accommodntions witly “egard to the terms ol this Seenrity Instrament or the Note withomt
that Dorrower's consent.

12, Loan Clmrgmi. If the loan secured by this %u:mily Instrimment is subject to o lnw which sets maximum loan
charges, and that law is inolly interpreted so thud thesipierest or other foun charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, 1heae /@) any such lonn charge shall be reduced by the amount
necessary to reduce the chnrge to the permitted Hmiv and (b)Y G sums already collected from Dorrower wlhich exceeded
permitted limits will be refunded o Borrower, Leader may chogse lo make Hids refund by veducing the principal owed
under the Note or by making o direct pnyment 1o Burrower. 1T refayd reduees principal, the reduction will be trented ns o
partinl prepayment without any prepayment eharge under the Note.

13. Legislation Affecting Lender's Rights, If enactmeny or expiration of applicable inws has the effect of
rendering any provision of the Note or this Security Instrument unenforeed ble uecording to its terms, Lender, ot its option,
may require immediate paymaent in full of alf sums secured by this Sceuriiy anstrument and may invoke any remedies
permitted by paragraph 19, Il Lender excercises this option, Lender shull take thesiens specitied in the second paragraph of
paragraph 17,

14, Notices, Any notice to Barrower provided for in this Securily Instr uw..".: shidl be given by delivering it or by
mailing it by first clnss mail unless npplieable law reguires use of anather method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shnll be given by
first clnss mnil 1o Lender's address stated herein ar any other nddress Lender designuies by naiies to Borrower. Any notice
provicled for in this Security Instrument shall be deemed (o have been given to Dorrower or Lenderwhen given ns provided
in this parngeaph.

15, Goaverning Law; Severability,  This Security Instrument shiadl be governed by Tedersl Yaw and the lnw of the
jurisciction in which the Property is locsted. In the event thot nny pravision or clavse of this Sceauy Instrument or the
Note conflicts with apphicable luw, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Wistrument and the
Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Deneficinl Interest in Borrower, [P oll or any part of the Property or any
interest in it is sold or transferred (or ifa benelicial interest in Borrower is sold or transferred and Borrower is not o nadural
person} withoul Lender's prior written cansent, Lender may, o1 its option, reguire immedinte payment in full of nll sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender i exercise is praohibited by
federal law as of the date of this Sccurity Instrumeni.

If Lender exereises this option, Lender shall give Borrower notice ol accelerntion. 'The notice shall provide o period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1 Borvower fils 1o pay these sums prior (o the expiration of this period, Leades may invoke any
remedies permitted by this Sceurity 1Insirument without further notice or demand on Borrower,

18. Borrower's Righi to Relnstate,  IF Borrower meets certnin conditions, Borrower sholl have the right 1o bave
enforcemient of this Sceurity Instrument discontinued at any time prior to the earlier oft (0) 5 days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuanl 1o any power of sule contained in this
Security Instrument; or (b) entry ol ¢ juggment enforeing this Sceurity Instrument. Those conditions nre that Horrower:
(a) puys Lendcer all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred; (b)Y cures any default of any other covenants or agreements; (e} pays sl expenses incurved in enforcing this
Securily lnstrunwm. including, but not limited to, reasonable nitorneys® fees; and (d) takes sueh action s Lender may
rensonubly require to assure that the lien of this Sceurily Instrument, Lender's rights in the Properly und Borrower's
obligation to pay the sums secured by this Security Iustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncecleration under parngraphs 13 or 17,

12l ¥90 98
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