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WHEREAS, Borrower {s indebied lo Lender in the peineipal suin of Awenky Fou
‘housand _Five Hundred and_00/100**PDOLLARS ($ 24,500, 0000w, which indebtedness is vvidcncoc}
by~ Torrower's  note” duted _polwuayy 5. 1986 _berein "Nate"), providing for  monthly
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MORTGAGE

THIS AORTAAGE s wade this gy dey of  wbpoary o V9 Hg L, belwoen

the Mortgagor, Alassio Scotte and RolXrtaf. Scokbo, Hushand & ifolicrein "orrower),
und the Mortgugee, LYONS SAVINGS AND LOAN ASSOCIATION, o chartered associntion

argonized and  existing under  the  laws  of  Hlinois,  whose  addross s

450 lest_BAth St.. Countrveide o+ Minols (herein "Lendop),

installments o7, principal and interoest, wnh llm bulance of {the indeblodness, i notl sooner pnlrl
cdue und payableon februnry 5, 1996

TO SECUREte Lender (n) the repayment of the indebledness evidenced by the Note, with
interest thereon, the payvment of al) other sums, witht interest theroon, advanced in nccoz'(lunoo
herewith Lo proatect tho security of this Mortgoge, and the performance of the covenunts and
agroements of Dorrower sarein contained, und (b) the repayment of any fulure advances, with
interest thepeon, made to Barpower by Lender pursuant to pavapreuph 21 hereof (horein "Muture
Advunces”), Borrowoer does hereby mortgupe, grant and convey 1o Lender the following deseribedd

property loented in the County of (1 Cook e Stutenl T ol

O3 AND THE SOUPTE 3 FERT OF TOD2IN BEOCK 2 IN WILLTAM BALDENVECK 'S ADDIPTON 410
LMIER DEN LINDEN A SUBDTVISION OF L2 5 Ol QOUNTY CLERK'YS DIVISION OF U8 FAST ]./-3
OF THE NORIH WEST L/d OF SECIION 24, “IOIMSHIP 40 NORPH, RANCI 13 BASY OF PIE THTRD
PRINCIPAL MERIDIAN, IN COOK CQOUNTY, ILLINGTS,

Porm. Tax No, 13-2d- 12"—024-00007-/

END OF DESCRIPITON, ' g . |

“whish has the addross of 752 NocthoMazask o Chleaa.. Lol o (herein "Property

Adddresa"); ‘ GOGIE

TOGETHER with all the Improvements now or hereafler creeted on the) property, and
sl casements, rights, appurtennnees, ronts, rovadtios, mineral, ofl and pos rignts and profits,
water, water rights, and water stock, und all fixtures now or hereafter uttuehed to the property,
i of which, including replacements and udditfons thereto, shall b deamed to be and remain
wopart ol the property covercd by this Moelgupes aned all of the Torepolng, topether with sule
property (or the Teagehald estate  this Mortpage fs on o fonsehold) ave horedn voforred to as
the "Property”,

Horrower cavenants thal Borrower s lowfully seised of the extate hereby convoved ane ©N
his the eight to martgape, grant and convey the Proporty, thit the Property {8 unencmborecd,
and that Borrower will woreant and defend generaliy the title (o the Mroperty apainst all einims &
and demands, subject to any declarations, casemonts or restrictions listed (n o schodule of
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exeeptions to coverage inany title insurance poliey insuring Lender's interest in the Proparty.
UNITFORM COVENANTS. Borrower and Lender covennnls and agree ns follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when cdue the principal
of und interest on the indebtedness evidenced by the Note, prepayment and lute charpes us
provided in the Note, and the principal of nnd interest on any Future Advaneces secuped by this
Mortgage,

2. Time of Essence, Time is of the essonee hepeof,

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by lerder upder the Note and pavagraphs 1t and 2 hereol shall be applied by Lender
first to interest payvable on the Note, then to the principal of the Note, and then to interest
and principal on ray Future Advances,

4. Charges; wocrs. Bortower shull pay all taxes, asessmenls and other charpes, fines,
and imposilions altributeie to the Property which may attain o priovity over this Mortpupe,
and leaschold payments ar“ground rents, if any, by Borrower making pavment, when due, directly
to the pavee thereof, Borrcwzr-shali promptly [urnish to Leonder all potices of umounts due
under this puragraph, and in the ovent Borrower shall prompily diseharge any lien which has
priority aver this Mortgage; proviled, thut Borrower shall nel be requived to discharpe uny such
lien so long as Borrower shall apree (n/writing to the payment of the obiigution secured by such
lien in & manner acceptuble to Lende?, ‘or shall in good fuith contest sueh lien by, or defend
enforcement of such lien in, legal procecdings which operate {o prevent the enforcement of
the lien or forfeiture of the Proporty or uny partithercof.

5. Nazard Insursnce. Borrower shall keop the improvements now existing or hereafior
erccted on the Property insured ngainst loss by [irey buzards included within the term "extended
coverage", and such other hazards as Lender may requiye and in such amounts nnd for such periors
ns Lender may require; provided, thal Lender shalt noliequire that the amount of sueh coverage
exceed that amount of coverage required to pay the sums sceurad by this Mortpape.

The insurance carrier providing the insurance shail be-‘ehosen by Borrower subjeet 1o
approvul by Lender; provided, that such approval shall net bouvareasonably withheld, All
premiums on insurance policies shull be puid by Borrower making pavment, when due, direetly
to the insurance carrier,

All insurance policies and renewals thereol shall be in form acceptacie to Lender and
shall include a stundard mortpage clnuse in favor of und in form neeeptuble” fo'Londer, Londer
shall have the right to hold the policles and roncwal thereol, and lorrower shall ramptly furnish
to Lender ail repewnl nolices and all receipts of padd premiums, I the event of loss, Borrowep
shadf give prompt notice to the instrance carrier and Lendero Londer oy make prool of loss
il nat made pramptly by Rorrower,

Uniess Lender and Torrower otherwise agree in wetting. Insurance proceeds shall be applied
to restoration or ropair of the Mreperty damaped, provided sueh restoration or repair s
cconomicatly feasible and the securlty of this Mortpage is not thereby impaireds  If sueh
restorution or repair is nol cconomically lensibie or il security of this Mortpapre would  be
impaired, the insurance proceeds shalt e appiied to the sums seeured by this Mortgagee, with
the excess, il any, paid to Borrower, If the Property is nbandoned by Barrower, or if Rorrower
[uis to respond to Lender within 30 days from the date notice is mailed by Lender to Horrowor
that the insurance carrler offers to seltle u cluim lor nsurance benelits, Londer Is authorized
te collect and apply the insurunce proceeds al Lender's option either Lo restoration or repalr
ol e Property or to the sums secured by this Mortgare,
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Unless Lender and Borrower otherwise agree inoweiting, and such applieation of proceceds
to principal shall not extend or posipone the due dute of the monthly instaliments referred (o
i paragraph 1 oand 2 heeeol or charge the amount of such Installments., | under paragraph
18 hereof the Property is acquired hy Lender, all vight, title and interest of LBorrower in and
to any insurance policies und in and to the proceeds (hereol vesulting Mrom timage 1o the Property
priar to the sale or acquisition shall puss to Londer te the extent of the sums seetred by this
Mortgage tmmediately peior to such snie or acquisition.

E. Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planned Cr
Unit Developments, Borrawer shall keep the Property in pood repuir and shall not commit waste  wo
or permit impairment or deterioration of the Property and shall comply with the PrOVisions . m
of any lease T this Mortpage is on a leaschoid, I this Mortgnge is on a unit in # condominium
or a planned wil development, Borrower shali perform all of Rorrower's obligations uncder the
declavation arcovenants erenling ar governing the condominium or planned unit dovelopiment, '
the by-laws and Foppintions of the condominitm or planned unit devetopment, und constituent
documents, I u “candominivm or planned unit development rider is executed by Borrower and
recorded together wity #his Mortpage, the covenants and arreements of such rider shall be
incorporated into and shal! »mend and supplement the coverants and npgreements of this Mortgnge .
us il the rider were n purt hepeaf, C

7. Protection of Lenderls Security, 10 Dorrower fails (o perform the covenants nnd
agreementls contained in this Moxtpame, or if any sction or procecding is commenced which
muteriaily affects Lender's interest inale Property, including, but not limited to, eminent domuin,
insolvency, code enforcemont, or arenngoments or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon noticeta Borrower, may muke such appearances, disburse
such sums und tuke sueh nction ag is necessary to proteet Londer's interest, including, but not "
timited to, disbursement of reasonable atlorriev’s fees and ontry upon the Property to make
repairs. I Lender requived mortgage insurance e’ a condition of making the ioan secured by +
this Maorlgage, Borrower shall pay the Premiums regoived to maintain sueh insurance in effect
until such time us the requirement for such insurance forminates in accordance with Dorrower's .
and Lender's written apreement or applicable law. Borrowor shall pay when due the amount
of all mortgage insurance premiums directly to the instranco cuerier,

Any amounts disbursed by Lender pursuant to this parspraph 7, with interest thercon, ;o
shall become additional indebledness of Borrower secured by this Mortpage. Unless Borrower .7 N
anc Lender agree to other lerms of puyment, such umounts shall o pavable upon notice from X
lender to Borrower requesting pavment thereof, and shull bear intercst from the date of  C..
disbursement al the rate puyable from time to time on outstunding princinal under the Note -
untess pavment of interest ut such rate would be contrary to applicable”diw, in which event
such amounts shall bear interest at the highest rate permissiblie under appliceble law. Nothing ¢
contained in this paragraph 7 shall require lLender to incur any expense or dike any action =

heretinder,

8. Inspection. Lender muay muake op cause to be made rensonuble entries upon und
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
ingpection specifying reasanable cause therefor relutod to Lender's interest in the Property,

9.  Condemnation. The proceeds of any award or claim for dumages, direct of
consequentiul, in connection with uny condomnation or other taking of the Property, or purd
thereofl, or for conveyance in licu of condemnation, are herchy assigned and shall be paid €d°
Lender, -

o

In the event of a total tuking of the Property, the proceeds shall be applicd to the sumi=

sectred by this Mortguge, with the excess, if any, paid to Borrower, In the event of a partigl.

™
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taking of the Property, unless Borrower and Londer otherwise agree Inweithng, there shall be
applicd to the sums secured by this Morlgape such propartion of the proceods ng s oqual Lo
that praportion which the amount of the swis secured by this Mortpnge immediatoly prior Lo
the dute ol taking bears Lo the Fnir markel value of the Property fimmadintely prior to the date
o tuking, with the balance of the proceeds paid 1o Borrower,

([ the Praperly fs abandoned by Boreower, or {f, after notice by Lender to Norrower that
the condemnor offers o ninke an award or settle a eladmy for damapes, Borvower fnils to rospond
to Lender within 0 days after the date such notico s malled, Lendor ls authorizod 1o colloet
and apply the proceeds, at Lender's optlon, elther 1o restoration or ropaie of the Properly op
to the sums securad by Lhis Mortgage,

Unless Lender and Borrower oftherwise agroe in weiting, any sueh appleation of procees

to principut sha'l not extend or posipone the due date of the monthly Installments veforred o 5
i paragraph 1 argd 2 hereol or charge e wmount of sneh Instalimonts, ARt

10, Borrowsr Not Released,  Extension of Ihe time for payment or modification of
amortization of the simws securad by this Mortgage granted hy Lender to any successor in Intorest &
of Rorrowaer shall not Opzeate Lo releuse, in iy manner, the Hablity of the oriinal Borrower
anc Borrower's successot 4 interest, Lender shadl nol be requlred (o commonee proceedings
agalnst such succossor or refdsa to extend thme for puyment or otherwise motify nmimort{zntion
of the sums secured by this Mertgnge by ronson of uny demund mude by the orlping! Borrowor
and Borrower's suceessors in interast,

11, Forbearance by Lender Nod n. Walver, Any loreboarance by Lender in oxerelsing ‘
any right or remedy hereunder, or otheevdse afforded by uppliveble law, shall not be n walver |
of or preclude the exercise ol ony sueh ripbiar remedy, ‘I'he procurement of nsurnnee or he
payment of tuxes or alher liens or charges by Lender shall not be o walver of Lander's gt
to necelernte the maturily of the Indebtedness seeurod by this Mortgare, .

12, Remedies Cumulative,  All remedies pravided in this Movtgage nre distinet and »
cumulative to any othey right or remedy under this Mertgnge or afforded by lw or equity, ond -
may be exercised coneurrently, independently or succoessively,

1o Buccessor and Assigns Bound; Joinl and Several Lieolity; Captions, 'The covenants
nhd agrecments herein contained shall bind, and the eipghis hereaiadaeshatl inure Lo, the respective
suecessors aed assipns of Lender and Borrowor, subject to the provisieus of parageaph 19 hereof,
Al covenants and agreements of Borrower shall be joinl and severai’ The captions and hoadings
of the paragraphs of this Mortgage are for convenience only and are nel 1n be used to intorprel
or define the provisions hercof.

~ -

14, Notice, Exeepl for any notice vequived under applceable Inw to be given in another
manner, (u} any rotice to Borrower provided For i this Mortgage shall be given-by mailing such
notice by certified mail addressed to Borrower al the Property Address or nt stich othor address
as Borrower muy designate by notice Lo Lender us pravided hereln, and (b) any notice to Lender
shall be given by certified mail, return receipl requested, to Loenders address stuled herein
or to such other address as Lender may desipnate by notice to Borrower as provided herein,
Any notice provided for in this Mortgage shall be deemed to have hoen glven o Bovrower op
Lender whon givan in the manner dosipnatod herein,

cn

15, Uniform Mortgage; Governing Law; Severability, 'This forin of mortpapoe combines O
uniform covenunts for national use and noen-tmiform covenants with limited varintions by e
jurisdiction to constitute u uniform security instrument covering real property. This Mortgage C
shall be governed by the law of the jurisdiction in which the Iroperty is loented, In the event
that any provision or clavse of this Mortgage or the Nole confliets with upplicuble Taw, SUCH e

™
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" conflict shall not affect other pravisions of this Mortpape or the Note which can be miven effect
without the conflicting provisions, und to this end the provisions of the Mortgape and the Note
ure declared to be seveprable, '

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note und
of this Mortgage at the time of exceution or after recardation heveal.

17, ‘Transfer of the Property; Assumplion. [T ull or any purt of the Property or un interest
therzin is sold or transferred by Borrower without Lender's prior written consent, excluding
{n) the crention of o lien or encumbeance subordinnte to this Mortpuge, (b) the creation of n
purchuse money security interest for household uppliunces, (o) a transfer by devise, descent
or by operation of law upon the death of n joint tenunt or (d) the peunt af uny leascehold interest
of three vears or less not containing an option to purchase, Lender may. at Lender's cption,
declare all theaums secured by this Mortpape Lo be immediately due and pavable. Lender shall
hnve waived sueh option to nceeterate if, prior to the sale or transfer, Lender and the person
to whaom the Propepty is lo sold or transferred reach agreement in writing that the eredit of
such peprson is satisiaetory lo Lender and that the interest payable on the sums soctired by this
Morlguge shall be ut such rate as Lender shall request, I Londer has waived the option to
accelerate provided in-tlaz parapraph 17, and {f Rorrowers successor in interest has execcuted
aowritlen assumption agrooment accepted in writing by Lender, Lender shall releuse Borrower
feom alf obliputions under (nis Maortgrupe and the Nole.

Il Lender exereises such option to accelerate, Lender shall mail Borrower notice of
neccleration in accordance with parocvaph 14 hepeof. Such notice shall provide a period aof
not less than 30 davs from the dute toe notice is maited within which Borrower may puy the
sums dectared due, [ Borrower fails to/vay such sums prior to the expiration of such period,
Lender may, without further notice or damund on Borrower, invoke and remedies pormitted
by puragraph 18 hereof,

NON=UNIFORM COVENANTS, Borrower and uender Turther covenand and apree os Tollows:

18, Acceleration; Remedies. Bxcopt as provided s parepgraph 17 hereof, upon Borrower's
breach of any covenants or apreements of Borrower Si this=-Mortpape, including the covennnts
to pay when due anhy sums secured by this Mortrape, Leaderprior to ueceleration shall madil
notice to Borrawer as provided in puragraph 14 heveof spocilfyvismss (1) the breachy (2) the netion
required to cure sueh breachy (3) a date, not foss than 30 davs Fommdhe date the notice s mndled
to Norrawer, by which such breaeh nmst be cveody and () ot {Cidee Lo ctre sieh breach on
or before the date spocified in the notice may restdt 0 neccleration” of the stms secqred by
this Mortgrage, foreclosure by judicinl proceeding und sale of the Prosorty,  The notice shall
further inform Poerawer of the ripht to velmstote wlfter aceeloration and the ripght to assert
in the forectosure procecding the non-existence of o default or any other dofense of Borrowep
ta aecekeration and foreclosure, 1T the brepeh is not cnred on or before the diate spocifiod in
the notice, Londer at Lender's option muy declare nil of the sums secnved biothis Mortpguge
to be Immedintety due and payable witheut fuether demand and may Toreclone this Mortguge
by judicial proceoding, Lender shall be entitied to colleet in sueh proceeding ol expenses of
forectosure, including, bul not Hmited to, rensonable attorney's Tees, and cost of documentary
ovidenee, ubstraets and title reports,

19, Horrowers Right 1o Reinstate, Notwithstanding Lenders neceleration ol the sums
securnd by this Moartgagee, Boreawoer shall have the dieht to have any procoedims hepun by Londop
to entoree this Mortpape discontinoed at apy timge gador to entry of o judpment enforeinp this
Mortape (f3 (0} Boreower pavs bender oll sims whieh would be then due under this Mortmage,
the Note and potes soeuring Future Advanees, if mny, had no aceelesntion oceurred,; (b) Nomower
cures ull breuehes of any other coverants or agrecments of Boreower contabied in this Morlpopo;
(¢) Dorrower pays all rousenehle expenses incureed by Londer in enforelng the covenams and
agreements af Borrower contuined in this Moelrape and in enforeing Londer's romedios as provided
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ir. paeagraph (& heeeol, including bul not nited (o, regsonable attorney's foesy andd (0} Borrowar
fakes sueh action s ender may reasonnbly roguire to assura that the lien o (his Mortgoepo,
Londors fnterest in the Property and Borroworts oblipgation to pay the sums secored by this
Mortgage shall contirue unimpalved,  Upon sueh payment and cure by Borrower, this Mortpage
and the obligations secured hereby shall remain in full foree and effect os [ no acceleration
had occurred,

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, pravided thal
Borrower shall, prior to acceleration under paragraph 18 hereof or nbundonment of the Property,
have the right to collect and retain such rents as they become due and payuble,

Upon acceleration under paragraph 18 hereol or sbandonment of the Property, and at
any time prior to the expiration of any period of redemption following judicial sale, Lender,
in person, by ‘zp"‘".t or by judicnlly appointed reeeciver, shall he entitled to enter upon, tuke
post.2ssion of andarunuge the Property and to colleet the rents of the Property ineluding those
pust due. All rente’collecled by Lender or the receiver shall be applied first to payment of
the costs of munagement of the property und colicction af rents, inc'ludin[r but not limited to
receiver's {ees, premiums on recciver's bonds and reasonable attorney's fees, und then to the
sums secured by this Mortgooe, Lender nnd the receiver shall be Imb]c to account only for
those rents nctually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 1o
release of this Mortgage, may make Future Advances to Borrower. Such Future Advances,
with interest therecon, shull be secured oy this Mortgage when cvidenced by promissory notes
stating that suid notes are secured heraby, At no time shali the principal amount of the
indebtedness secured by this Mortgnpge, not inciuding suwms advances in accordance herewith
to protect the sccurity of this Mortgepe, excesd the oviginul anmount of the Note plus US

>

» None .

22,  Release. Upon payment of all sums securad by this Mortgage, Lender shall release
this Mortgage without charge to Borrower. Borrower shuit pav all costs of recordation, if any.

23, Waiver of Ilomestend. Borrower hereby waives ol right of homestead exemption
in the Property,
* Additional temms and conditions as fully described i the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference npde a part thercof.
/

IN WITNESS WHEREOPR, Borrower has exccuted this Mortgag lf / ;
I3

f “, L
Alosgit ..a , ¢g>5.~aw:;5
. 20 A Zv_,\fj-? A

Rober ka A, Scotto -Horrower

This instrument was prepared by:
Donna A, Helfert

Lyons Savings and Loan Assn,

Consumer Loun Depurtment

450 West 55th Street

Countryside, lllineis 60528

- . -, e

621 ¥90 93







UNOFFICIAL COP
g d

S {) | 2 9
STATE  1)linois )
) RRT}
caounty ook )
I Connie I, Bongon y 4 Notary Publle ip and for sald

county and stute, do heraby certify that Alcasio Scotto apd Roborka A, Scoble, Husband

andl Wifo , peesonally known to me 10 be the sume personfs) whose namosis)
subseribed tothe foregoing natvimant, uppenved boelore me s day in peeson, and aeknowladpod

that ghey sigred and deliveved the said instbument as thodr o free amd vohitwey aet, Top

the uses ung purpeses therein set forth,

Given under my handund official seul, this quhy  dav of pabysnyy. o+ LIBG_

\ Coq
(_ LN, ( '\»QJL/M; STAN
Notary Public I

My Commission Exp“‘eﬂt\llc)l lwi

MATL TO: LXONS SAVINGS AND LOAN ASSOCTAVION
CONSUMER [OAN DEDARIMENT
450 WEST 55T STREET
COUNTRYSIDE, ILLINOIS 60525

30K 53876
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ADJUSTABLE RATE LOAN RIDER

-

NOTICE: PHE SECURITY INSTRUMENT SECURES A NOTE

WHICH CONMTAINS A PROVISION ALLOWING FOR CHANGES IN

THE INTEREST RATE. INCREASES IN THE INTEREST RATE

C WILL RESULT IN HIGHER PAYMENDTS. DECREASES IN THE
¢ INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this _sph day of pebruavy , 1986,
and 1z incorporatued inte and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust, or Deced to Secure
Debt (the "Security Instrument") of the same date given by
the undecaigned (the “Borrower"}) te secure Rorrower's Nole
o LYONS SAVINGS AND LOAN ASSOCIATION {(the "Lender") of the
same date ‘{chie "Note") and covering the property described
in the Securidyv Instrument and logated at 3752 North Mozart,

Chicago, IXiinois 60618 L
Modifications, ITn addition te  the covonants  and

agreements made In'_tne Security Instrument, Borrower and
render further covenant.and agree as followa:

N, INTERES'T RATE AND MOWHLY PAYMUNT CHANGES

The Mot has an "Onitial interest Rate™ of 0,50 %,
The Note intarest rate may bo increated or decreaged on the
lst day of the wonth beginning  en Mareh ) v 1986
and on that day of the month cvery wvanth thereatter.

Changes in the intorest rate are gavorned by changes in
the Annual Percontage Rate (APR) which s Ggual to tho Index
Rate plug one percentage point.,  PThe ndox labe in the prine
interest rate as establishad and announced Teom time £o time
by Chasce dManhattan Bank, N. A, of Now York to' ik mout ¢rodite
worthy corporate customers on D0~day unsecuved whligatlong and
as soboand egtablised on the Lot day ol cach month, ~ In the
ovent that tho peime vate of Chase Manhatbton Bank, Mo, of
Now York is not avadlable the equivalant prime rate of-tho
City Bank M. AL of Noew York ahall ho ugod,  Howoewver, L
Anpual Pervcontage Rate (APR) shall at no time be roduced to
a rate lower than 6,00 % por annum,  Changes in tho AR,
as aforesaid, shallvake ¢flect prospectively an of  the
effoctive date of any change in the Indox Ratoe,

Thore g no maximun Limit on ohnges in the interost rate
at any Change Date.

671 ¥90 %8
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If the interest rate changes, the amount of Borrower's
monthly pavments will change as provided in the Note,
Increases in the interest vrate will result in higher
payments., Decreases in the interest rate will resuvlt in
lower payments,

g, LOAN CHARGES

It could be that the loan secured by the Security
Instrument 1is subject to a law which sets maximum loan
churges and that law is interpreted so that the interest or
other loan charges collected or to be collected in
connestion with the loan would exceed permitted limits. If
this is~the case, then: (A) any such loan charge shall be
reduced (by the amount necessary to reduce the charge to the
permitted! limit; and (B) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower., Lepasr may choose to make this refund by reducing
the principal ‘owed under the Note or by making a direct
payment to the Baorrvower,

cC. PRIOR LIENS

If Lender determines that all or part of the sums
secured by this Securiky JInstrument are subject to a lien
which has priority over  this Security Instrument and the
axisgance and priority ot ) which the Lender has not
previcusly consented to in writing, Lender may send Borrower
a notice identifying that lien< Borrower shall promptly act
with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promphtly secure an agreement in
a form satisfactory to Lender subgrdinating that lien to
this Security Instrument.

L. TRANSFER OF THE PROPERTY

If there is a transfer of the Progerty subject to
paragraph 17 of the Security Instrument, Lender may reguire
(1) an increase in the current Note interest rate, or (2) an
increase in {or removal of) the limit on the ameount of any
one interest rate change (if there is a limit); or (3) a
change in the Base Index figure, or all of thesae, as a
mondition of Lender's waiving the option to accelerate
provided in paragraph 17.
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By signing this, Borrower agrces to aL’ of the!hbove,
FAS, e bee

Thartowar  AICSEI0 BESETL

L}k¢f¢?ixAMJEC““JJT"L”Ié'{:mf

oTrowar TOREI T Stotto

5
A
-

o

(v

o

i~
de




UNOFFICIAL COPY




