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The Pirat Mortgage Corporatlion
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MORTGAGE

THIS MORTGAGE (“Seenrity lostnanent™ is givenan  pobruary 7

19 86 Themorgngoris  PERITY A, CANIPBELL, A WIDOW

A BMTIN FEDERAL SAVTNGS BAM'

{"'Borrower"). ‘This Scevsiry Instrument is given to

which is organized and exisung hnder the Inws ol 1B UNT'D STANTES OF AMERECA , nnd whose address is
Illinois 60445

C*Lender).

14757 8, Cicero Avarvio, Midlothian,
Borrower owes Lemnder the principeisam of - PLFDY ONE 1HOUSAND ‘IWO HUNDRED AND NOQO/100

Dollars (U85 61,200,006 Y. This debit is evidenced by Borrower's note

dated the same date ns this Security Instrumest ("Note’), which provides for monthly puyments, with the full debt, if nai
paied enrdier, due and payable an APRTLE, 2001 Yhis Seeurity Instrument
secures (0 Lender: () the repayment of the debiwvitenced by the Note, with interest, and all renewsls, extensions and
modifientions; (b) the pnyment of abl other sums, with fasCrest, welvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performonee of Borrow(r's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage grant and convey 1o Lender the following deseribed property
COOK County, llinois:

located in

) THE NORTI 25,33 FEREP OF ''HE SOUI 350.82 FEDD OF WA PART OF '1HE EAST 1/2 OF
BLOCK 43 LYING WEST OF A LINE 66 FREEI' WEST OF 1MIE EAST LINE OF SOUTN HOYNE AVINUE
AND NORIH OF A LINE 66 FEED NORTH OF THE SOUTH LINE OP-WEST 78 STREET AND SOUIH OF
THE LINE OF WEST 77 SURERP FNTENDED WEST TN DEWEY AND VANCE SUBDIVISION OF 11! Sounl
(/2 O SECPION 30, "TOWNSHIT 38 NORIH, RANGE 14, DBAST OF 0% NMIZRD PRINCIPAL MERIDIAN,
{(EXCLPD PHE NORL 33 FEED CHERFOF RIESERVED FOR RATLROAD FLI3 I OF WAY, ALSO IENCEPT
‘THE RIGHT OF WAY OF 1HE PITYSHIRG, CINCINNATE AND ST, 1OULT PAILROADS ALSO EXCEPT
SOUTH 10 RORS OF WEST 16 RODS OF 'IME SOUTH 1/2 OF SECIION 30, AFORESAID RESERVED

FOR SCHOCOL LOT), IN CCOR COUNTY, ILLINOIS,

H09S9098

TAX ID#20-30-309-030-0000 7"#

+  Chicago (City)

which has the sddress ol 7726 S, Hoyne A(\éem;}c
oo

Minois 60620 ("Property Address™);
[7ip Coda]
TOGETHER WITH oll the improvements now or hereafter ereeted on the property, and all ensements, rights,
appurtennnoes, reats, royalties, mineral, 0il and gus rights and profis, swoter rights and stock and all fixtures now or
lhiereafter a purt of the property. All replacements and ndditions shali also be covered by this Seeurity Instrument. Altof the

foregoing is refizrred o in this Security Instrument as the “Praperty.”
BorRowER COVENANTS that Borrower is lnwfully seisecdd of the estute hereby conveyed and has the right to

mortgege, grant and convey the Property and thut the Property is unencambered, except for encumbrunces of record.

Horrawer warrands and will defend generally the titde to the Property against nlb chiims and demands, sabject (o any

encusmbranves af record.
THIS SECURITY INSTRUMENT combines uniform covenanis for nntional use and num-uniform covenants with
limited varintions by jurisdiction 10 constitute u wniform security instrument covering real property.
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If Eender required mortgage insuranee as o condition ol making the loan secured by this Security Insirument,
Horeower shul) pay the preauums required 1o maimiain the insyranee in effect yndl sueh tie as the reguirement for the
msurabee ferminates in pecordance with Borrower's amd Lender's written agreement oc applicable taw.

B, Inspection. Lender orits agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice s the tiane ol ar prior (o mn inspection specilyving reasonable cause for the inspection.

G, Condemnation.  The procecds of any aseard or chim for diomages, direet or comseguential, in connevtion with
wiy canddentmtion or other wking of any e oF the Property, on for comveyanee i e of comdennation, are hereby
wanip i sunned shadb b pasd o Eemdan

Lo the event af aorotad o of the Prapenty, the proveeds sl be applicd ta the sums secured by s Securiy
Iostrupeni, s hether oe nat Chen due, with sy excess pand to Borrower, To the event o o partal taking of the Properey,
unlesy Horrower and Lender otherwise ageee i writing, the sunis o secured by s Security Instrument shall e reduced by
e amount of the proceeds multiplivd by the fallawing fravtion: () vhe tomd amoeant of the sums secuced immediately
betore the taking, divided by {b) the fir market value of the Peoperty ssnedintely befure the king. Any balance shall be
patid 10 Borrower.

o the Property s abandoned by Borrower, or il atter notice by Lender (o Borrower thist the condemnor offers 10
make anaward or settle a chim for dumages, Borrower (ls to cesgrand o Lenddes within 30 days nfier the date the notice is
piven, Leader is pathorized to colleet and apply 1he procecds, at itn aptiog, either to restorution or repair of the Property or
to the siins secired oy this Security Inatrument, whether or not theo due.

Upless LendZmand Borrower otherwise ngree in writing, any application of proceeds ta peincipal shadf not exend or
postpone the due aut7ol the sorthly payments refeered 10000 paragraphs 1 and 2 or change the nmoum of such payments.

10, Varrower v Released; Forbearanee By Lender Not o Walver,  Eatension of the time for payiment or
modification of amortvaron of the sums secured by this Security Tostroment grioded by Leneder to nny suvcessor in
interest of Borrower shall Gatomerate 1o reicuse the lishility of the original Borrower or Bortower's sueeessors i integest.
Lender shall oot be required cocommence procecdiogs aghiinsg any saceessor i ingetest or peluse to eatesd sime for
Payment or otherwise modily idgortization of the sums seewred by this Security tastrument by ceasan ol iy desnid smade
by the arigingd Borrower or Boreosde's sucvessors ininterest, Any forbearanee by Lender in eaereising aoy vight af vemedy
shudi not be nowniver of or preclude the e eeise of any cight or remedy:.

11, Successors and Assigns Houn Juint and Severnd Linbility; Co-signers.  The covenanis and agreenients of
this Security Instrument shudl biod aond Benefitthe suecessors s pssigns of Lemder und Borroweer, subject to the provisicas
af parngenph 17 Borrower's cavenants and ¢ greanents shudl be joint and severul. Any Borrower who cossigns this Security
Enstrutient but does not execute the Note: (auis co-signing this Security Insiriment only to mortgnge, grant and convey
thut Boreower's interest i the Property under the serms of this Secncity Tnstrument; (b)) is o personpily obligaied to pay
the sums secured by this Seeurity Instrument; ind (00 azrees that Lender and any other Borrower may agree (o extend,
modify, farbenr or mske any aecommothitions witieeeaed 1o the derms of this Security Instroment or the Note withow
that Barrower's eonsent.

12, Lown Chupges, I the loan secured by this Seturity Tostrament is subject 1o lnw which sets maximuam loan
churges, wacd chat fuw is fioadly ssterpreted so that the wterest or other Jonn charges collected or o be collecied in
connection with the loun exceed the permitted fimits, then: and any such toan eliarge shull be reduced by the amount
rrecessury to reduce the charege o the peemitted limit and (9 o soens shrendy collected from Borrower which exceeded
permitted limits will be vetunded to Borrower, Lendey may chaee saanuke this refund by redociing the peincipal owed
under the Note or by muking o divect puynsent to Borrower, Ha vefundaeduces prineipad, the reduction widl be frented ns o
partinl prepayment without any prepayinent churge wnder the Nute.

13, Leglslntion Affecting Lender's Rights, I ensvtment ax/aApivation of applicable lews has the elfeet of
rendering any provision of the Note or this Security Bsteaent nenforeeabdeaccording so s terms, Lender, a1 its option,
iy require inmediate paymest in il of el stes secieed by this Seeurity basbroment and may invoke any remedics
permitted by parugraph 19, 15 Lender eaercises this option, Lender shull tske thesdeaspecified in the second paragraph of
puragraph 17

14, Natlees.  Any notive (o Borrower provided for in this Securiey fosteument il be given by deliveriog it or by
muiling it by tirst class mail unless applicable Jaw requires use of auother methad, The notice shall be directed 1o the
Broperty Address or any other address Horrower designates by notice to Lender, Aoy notide to Lender shalf be given by
Hest class mudd to Leader's address stated herein or any other nddress Lender designates by Gadee ta Borrowes, Any notive
prravided for ue this Security dnstrwnent shalf by decimed 1o hasve been given o Horrawer ar Lengder swien given as provided
v tios paragraph.

15, Governing Lawy SeverablMty,  This Seenrey Instrwmest shall e governed by federal Jaw st the lnw of the
Turisdiction in which the Praperty s devaded, T the event that any provision or cliise of ths Securioe/aestesinent or the
Nuote comflicns whh appiicable nw, such contlict shull not aflect other provisions of this Security {nstrumest or the Note
which enan be given effect without the conflicting provision. To this end the provisions of this Security [ustduvent wnd the
Noteare dechyred 1o be severable,

16, Borrower's Copy,  Borrower shall be given oae conformed vopy of the Note aid of this Security Instrument.

47, FramsTer uf the Property or o Benelteial Interest in Borrower, 10 ol ur any part of the Property or uny
mterest in i s sold o trusisferred (or if e benelicial interest in Horrower is sold or transterred and Borrowsr is not o naturil
peesan withowt Lender's prior written consent, Lender rany, at its option, require immediste puyment in fall of all s
sectteed by this Security Instroment. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal lnw ws of the dute of this Seeurity Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period
ol ot less than 30 days From e dite the notiee is dedivered or mailed within which Borrower iust pay all sins seeuredd by
this Securiy Foserwment, 10 Horrower fails 1o pay these sinms priors to the eapirntion ol tas peciod, Lender may invoke any
remiedivs pertetded by this Sevueiy Tustrument without farther nobee or denund on Hoarrower,

16, Hurrower's gl to Relastste, U Horrower mects cortain comditions, Boreower shal) hive the right 1o have
eoturcement of this Security bnstrument discontinued at any tine prior 1o the eurlier of: (03 5 days (o such other period as
applienble low may specil’y for reinsatemen) beluee sade of the Property pursuant 1o any power of sale contnined in this
Secnrity Instrument; or (b} entry of o judgment enforcing this Sveurity fnstrument. Those conditions gre that Boreower:
ta) pavs Leader all sums whicl then woukl be due under this Security Insinenent and the Note had no aceeleration
accurred; (b)) cores any defholr of any other cavenants ae ngreenients, (03 payy olb expenses incurred in enioreing this
Security ustroment, including, but not limited o, tensonubile attorneys” feess mind G takes sueh action as Lender may
reasonnbly require o assure that the Jien of this Sceucity Tnsteament, Leader's nghis in the Propeny and Borrower's
obligation o pay the sums secured by this Sveurity lasteament shall continue unchanged. Bpon reinsinement by
Borrower, this Sceurity Instrument and the obligntions secured hereby shall renudn fully effective as if no avceleration had
occurred, However, this right to reinntute shall not gpply in the case of aecelerution under puragenphs 13 or 17,

T »999{)99
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