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ASSIGNMENT OF LEASES, RENTS AND PROFITS |
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THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS, made as of the
first day of December, 1985, by AMERICAN NATIONAL BANK AND TRUST
COMPANY COF CHICAGO, not personally, but as Trustee under a Trust
Agreement dated December 17, 1984, and Known as Trust No, 63140
(hereinafter referved to as "Land Trustee"), and CONTINENTAL
COMMERCIAL PARTNERS, LTD., an [1linois limited partnership, the
sole beneficiary of saild Trust (hereinafter rveferved to as the
"Beneficlary") (Land Trustee and the Beneficiary are heveinafter -
collectively referred to as “Assignor”), in favor of both,
equally and ratably, LASALLE NATIONAL BANK, a national banking
association, whose address is 135 South LaSalle Street, Chicago,
Illinois 60603 (the "Trustee") as Trustee under that certain
Trust Indenture dated as of December 1, 1985 (the "Indenture")
betweer Trustee and the City of Chicago, Illinois, a municipal
corporatisr. and home rule unit of local government under Section
6 of ArtiCle-VII of the 1970 Illinois Constitution (the "City")
with respect to_certain Adjustable Rate Industrial Development
Revenue Bonds, Series 1985 (Continental Commercial Partners Ltd,
Project, and LLUYDS BANK INTERNATIONAL LIMITED, a bank organized
under the laws of (England and qualified to do business in the
State of Illinois undes the terms of the Foreign Banking Office
Act, having offices a: 233 South Wacker Drive, Chicago, Illinois
60606 (the "Bank") (the(T.ustee and the Bank are sometimes
hereinafter collectively cefzrred to together as the "Assignee"},

WILUNESSETH:

WHEREAS, the Land Trustee, the Beneficiary, and the City
have entered into that certain loan-agreement dated as of
December 1, 1985 (the "Loan Agreemenc’® the terms of which are
hereby incerporated herein by referencs, pursuant to which the
City has agreed to lend to Assignor the/sum of $6,000,000,00
(the "Loan"), which Loan is evidenced b%;;hdt certain promissory
note of Assignor dated as oF December1l,7°198: (the “Note"); and

WHEREAS, in order to provide the funds with wiiich to make
the Loan to the Assignor, the City, pursuant to tae. Indenture
has issued contemporaneously herewith its Adjustable Nate
Industrial Development Revenue Bonds, Series 1985 (Continental
Commercial Partners Ltd. Project) in the principal amecuvnt of
$6,000,000.00 (the “"Bonds"): and

WHEREAS, to further secure repayment of the Assignor's
obligations under the Loan Agreement and the Note, the Assignor
has caused the Bank to issue its irrevocable letter of credit
(hervein the “"Letter of Credit") pursuant to a Reimbursement
Agreement dated as of December 1, 1985 between the Assignor and
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the Bank (the "Reimbursement Agreement") the terms of which are
incorporated herein by reference; and

WHEREAS, the Loan, including any amendments, modifications,
extensions, and renewals thereef and any supplemental note or
notes increasing such indebtedness, is secured by, among other
documents and instruments, that certain Mortgage (hereinafter
referred to as the "Mortgage") of even date herewith made by
Land Trustee to Assignee and recorded in the real estate records
of Cook County, Illinois, and encumbering the real property
located in Cook County, Illinois, legally described in Exhibit
“A" attached hereto and incorporated by reference (hereinafter

referred to as the "Premises"); and

WHERZAS, as a condition of the Loan, Assignee requires this
Assignmentcof Leases, Rents and Profits to secure the
indebtedness 5f Assignor to Trustee under the Note and to the
Bank under tho Reimbursement Agreement, as well as to secure the
performance and/fu4lfillment of all other terms, covenants,
conditions and warranties contained in the Note, Mortgage, Loan
Agreement, Reimburserent Agreement, and other Loan Documents {(as
defined in the Note and-Mortgage), and in any extensions,
amendments, modificaticns, supplements, and other consolidations

thereof;

NOW THEREFORE, for valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, Assignor, jointly
and severally, does hereby assigu, transfer, set over and convey
unto Assignee and to each of them egually and ratably, all of
Assignor's right, title and interest- in. to and under any and
all leases, subleases or other tenancies, whether written or
oral , which may now or at anytime heredaftes exist, and any and
all amendments, modifications, extensions, renewals, and
replacements thereof, upon all or any part c¢rothe real property
located in Cook County, Illinois, legally descriked in Exhibit
"A" attached hereto and incorporated by referenc2 <hereinafter
referred to as the "Premises”) (all of the leases: subleases and
tenancies referred to above are hereinafter referred tu the

"Leases");

Together with any and all guaranties of tenants' performance
under the Leases;

Together with the immediate and continuing right to collect
and receive all of the rents, income, receipts, revehues,
issues, procoeds and profits (hereinafter referred to as the
"Rents™), now due or which may hergafter become due or to which
Assignor may demand or claim, including those Rents coming dug
during any redemption period, arising or issuing from or out of
the Leases or otherwise from or out of the Premises or any part
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thereof, including but not limited teo minimum rents, additional
rents, percentage rents, deficiency rents, and liguidated
damages following default, and all procoeds payable under any
policy of insurance covering loss of rents resulting from
untenantability due to destruction or damage to the Premises,
and all escrow accounts or security deposit accounts, together
with any and all rights and claims of any kind that Assignor may
have against any tenant under the Leases or any subtenants or

occupants of the Premises;

To have and to hold the same unte the Assignee, its
successors and assigns, until termination of this Assignment as

hereinafter provided;

Subject, however, to the right hereby granted by Assignee to¢
Assignor (o zollect and receive the rents prior to the
occurrence of a default hereunder; provided, however, that this
right is limited as hereinafter set forth,

In order to .piotect the security of the assignment, Assignor
covenants and agrees as follows:

1. Assiqnor's Covenants Concerning Leases_and Repnts, Land
Trustee vepresents and covenants and the Beneficliary represents
and warrants that:

(a) Assignor has‘guod title to the Leases
and Rents hereby assignod-and good right and
authority to assign them, free from any act or
other instrument that might iimit Assignor's
right to make this Assignment or Assignee's
rights hereunder, and no other /gerson, firm, or
corporation has any right, title, ob interest
therein;

{b) Assignor has duly and punctuzily
performed all the terms, covenants, conditions
and warranties of the Leases that were to-be

kept, observed, and performed by it;

(c) All existing Leases, if any, are
valid, unamended and unmodified and in full
force and effect, except as indicated herein;

(d) Assignor has not previously sold,
assigned, transferred, mortgaged, or pledged
the Rents from the Premises, whether they are
due now or to become due hereafter;
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(e) Any of the Rents due and issuing from
the Premises or from any part thereof for any
period subsequent to the date hereof have not
been collected, and payment thereof has not
otherwise been anticipated, abated, conceded,
walved, released, discounted, set off, or

compromised; and

(£f) Assignor has not received any funds
or deposits from any tenant for which credit
has not already been made on account of accrued

vents; and

{(g) The tenants under existing Leases, if
any, are not in default of any of the terms

harveof .

2. 3, Assignor
covenants and agcnes to:

(a) ©bserve, perform, and fulfill, duly
and punctually, all the obligations, terms,
covenants, cordit:ions, and warranties of the
Note, Mortgage, Lvan Agreement, Reimbursement
Agreement, other Loap Documents, and all
existing and future Leases affecting the
Premises that Assignor-is to keep, observe, and
perform, and give prompt notice to Assignee of
any failure on the part af Assignor to observe,
perform, and discharge the szme;

(b) Give prompt notice to Assignee of any
notice, demand, or other document- raceived by
Assignor from any tenant or subtenapl under the
Leases specifying any default claimed to have
been made by the Assignor under the Lzases;

(c) Glve prompt notice to Assignee'cf any
notice, demand, or other document given by
Assignor to any tenant or subtenant under the
Leases specifying any default claimed to have
been made by such tenant or subtenant under the

Leases;

(d) Enforce or secure the performance of
each and every obligation, term, covenant,
condition, and warranty in the Leases to be
performed or fulfilled by any tenant, and
notify Assignee of the occurrence of any
default under the Leases;

£L.659098
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(e) Appear in and defend any action or
proceeding arising under, occurring out of, or
in any manner connected with the Leases or the
obligations, duties, or liabilities of Assignor
and any tenant thereunder;

(£) Pay all costs and expenses of
Assignee, including attorneys' fees, in any
action or preoceeding in which Assignee may
appear in connection herewith; and

(g} Neither create nor permit any lien,
charge, or encumbrance upon its interest in the
Premises, Leases, or Rents, or as lessor of the
Leases, except for the lien of the Mortgage or
ws provided in the Mortgage.

3, Prior_mapproval for Actions Affecting Leases. Assignor
further covenants and agrees that it shall not, without the
prior written consept of the Assignee:

(a) Receive or collect any Rents, in cash
or by promisscry note, from any present cr
future tenant of the Premises or any part
thereof for a period of more than one (1) month
in advance of the date on which such payment is
due, or further pledge, transfer, mortgage, or
otherwise encumber or assign the Leases or
future payments of Rents, ov incur any
indebtedness, liability or ‘ccper obligation to
any tenant;

{(b) Waive, excuse, condone, abate,
concede, discount, set off, compromise, or in
any manner release or discharge any fanant
under any Lease of the Premises of and {tom any
cbligation, covenant, condition or warrapty to
be observed, performed or fulfilled by the
tenant, including the obligation to pay the
rents thereunder in the manner and at the place
and time specified therein;

(c) Cancel, terminate, or consent to any
surrender of any of the Leases, permit any
cancellation or termination, commence an action
of ejectment or any summary proceedings for
dispossession of the tenant under any of the
Leases, or exercise any tight of recapture
provided in any Lease, or consent to any
assignment of or subletting under any of the
Leases;
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(d) Lease any part of the Premises, or
renew or extend the term of any Lease of the
Premiges (unless an option therefor was
originally reserved by the tenant in the Lease
for a fixed and definite rental) or modify or
alter any material term of any Lease.

4. Rejection of Leases. In the event any lessee under the
Leases should be the subject of any proceeding under the Federal
Bankruptcy Act or any other federal, state, or local statute
which provides for the possible termination or rejection of the
Leases assigned hereby, Assignor covenants and agrees that if
any of the Leases 1s so rEJECLed. no settiement for damages
shall bae made without the prior written consent of the Assignee,
and any check in paywent of damages for rejection of any such
Lease will be made payable both to the Assignor and Assignee.
Assignor heceby assigns any such payment to Assignee and further
covenants and savees that upon the request of Assignee, it will
duly endorse t¢ the order of Assignee any such check, the
proceeds of which will be applied to whatever portion of the
indebtedness secured bv this Assignment as Assignee may elect.

5. Default Deemed Dofault Under the Note and Mortgage. 1In
the event any representation or watlanty ‘of Assignor made herein
shall be found to be untrue,)ovr Assignor shall default in the
pecformance or fulfillment of -any obligation, term, covenant,
condition, or warranty herein the Assignee may, at its option,
declare each such instance to be a default under the Note, Loan
Agroement, Relmbursement Agreement.end Mortgage, thereby
entitling Assignee to declave all sums secured heveby
imnediately due and payable and to execzise any and all of the
rights and remedies provided thereunder /2nd herein, as well as
by law.

6. Right to Collect Rents. As long as (there shall exist
no default by Assignor in the payment of any indzbtedness
secured hereby or in the performance or fulfillment of any other
obligation, term, covenant, condition, or warranty. contained
herein or in the Note, Loan Agreement, Relmbursement Agreement,
Mortgage, other Loan Documents, or in the Leases, Assioudi. shall
have the right under a license granted hereby, but limitsd. as
provided in the following paragraph, to collect, but not prior
to accrual, all of the Rents arising from or out of said Leases
or any renewals, extensions, and replacements thereof, or from
ot out of the Premises or any part thereof. Assignor shall
receive such Rents and shall hold them as a trust fund to be
applied as required under the terms and conditions of the Note,
Loan Agreement, Reimbursement Agreement, Mortgage and other Loan
Documents, and Assignor hereby covenants to so apply them before
using any part of the same for any other purposes, in such order
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as Assignoe may direct, to the payment of taxes and assessments
upon said Premises before penalty or interest is due thereon; to
the cost of insurance, utilities, maintenance, repairs,
replacements and renovation, required by the terms of the Note,
Mortgage and other Loan Documents; to the establishment of
reserves for real estate taxes, insurance and deferred
maintenance; to the satisfaction of all obligations specifically
set forth in the Leases; and to the payment of interest and
principal becoming due on the Note.

7. Enforcement and Termination of Right to Collect Rents.
Upon or at any time after a default in the payment of any
indebtedness secured hereby or in the performance or fulfillment
of any.<obligation, term, covenant, condition, or warranty
contained herein, in the Note, Mortgage, Loan Agreement,
Reimbursenent Agreement, other Loan Documents, or in the Leases,
Assignee shall have, at its option and without further notice,
the complete vight, power and authority to exercise and enforce
any or all of the following rights and remedies at any time:

{a) 4o terminate the right granted to
Assignor to.collect the Rents without taking
possession, ard to demand, collect, receive,
sue for, attack, ond levy against the Rents in
Assignee's own name) to give proper receipts,
releases, and acquivances therefer; and after
deducting all necessary c¢osts and expenses of
operation and collectivon ~including attorneys'
fees, to apply the net proceeds theveof,
together with any funds of azsignor deposited
with Assignee, upon any indebczdness secured
hereby and in such order as Assignee may
determine, and this Assignment shal) constitute
a direction to and full authotity-te any
lessee, tenant, or othetr third-party who has
hergtofore dealt or may heveafter deal with
Assignor or Assignee, at the request ani
direction of Assignee, to pay all Rents cvind
under any lease or other agreement to the
Assignee without proof of the default relied
upon, and any such lessee, tenant, ov
thivd-party is hereby irrevocably authorized to
rely upon and comply with (and shall be fully
protected by Assignar in so doing) any request,
notice or demand by the hssignee for the
payment to the Assignee of any Rents or other
sumg which may be or may thereafter become due
under its lease or other agreement, or for the
performance of any undertakings under any such
lease or other agreement, and shall have no

£2.65909Y
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duty to inquire as to whether any default
hereunder or under the Loan Documents has
actually occurred or is then existing;

S

(b) To declare all sums secured hereby
immediately due and payable and, at its option,
exercise all or any of the rights and remedies
contained in the Note, Mortgage, Loan
Agreement, Reimbursement Agreement, and other
Loan Documents;

(c) Without regard to the adequacy of the
security or the solvency of Assignor, with or
without any action or proceeding through any
pcison, by agent, or by a receiver tec be
aprointed by a court, and without regard to
Assignnr's possession, to enter upon, take
possessisn of, manage, and operate the Premises
or any pirt thereof; make, modify, enforce,
cancel, or accept surrender of any Lease@s now
or herealfter in effect on said Premises or any
part thereof; remove and evict any lessee;
increase or decrease rents; clean, maintain,
repair or remodel che Premises; otherwise do
any act or incur any <osts or expenses that
Assignee shall deem proper to protect the
security hereof, as fully and to the same
gxtent as Assignor could de if in possession;
and apply the Rents so coilested in such order
as Assignee shall deem propei to the payment of
costs and expenses incurved by Assignee in
enforcing its rights and remecies hereunder,
including court costs and attorneys' fees, and
to the payment of the operation ang /management
of the Premises, including management and
brokerage fees and comnissions and to tie
payment of the indebtedness evidenced by the
Note and secured by the other Loan Documents;

ang

(d) Require Assignor to transfer all
security deposits to Assignee, together with
all records evidencing these deposits.

Provided, however, that the acceptance by Assignee of this
Assignment, with all of the rights, powers, privileges, and
authority so created, shall not, prior to entry upon and taking
possession of said Premises by Assignee, be deemed or construed
to constitute assignee a "Mortgagee in Possession," nor
thereafter or at any time or in any event obligate Assignee to
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appear in or defend any action or proceeding relating to the
Leases or to the Premisges, to take any action hereunder, to
expend any money, incur any expenses, or perform or discharge
any obligation, duty, or liability under the Leases, or to
assume any obligation or responsibility for any security
deposits or other deposits delivered to Assignor by any lessee
thereunder and not assigned and delivered to Assignee,
Furthermore, Assignee shall not be liable in any way for any
injury or damage to person or property sustained by any person
or persons, firm, or corporation in or about the Premises.

Provided further, that the collection of the rents and their
applica*ion as aforesaid and/or the entry upon and taking
pesseasion of the Premises shall not cure or waive any default;
waive, modify, or affect any notice of default required under
the Note ‘or Mortgage; or invalidate any act done pursuant to

such notice.

The rights, powzrs and remedies conferved on Assignee hereunder
(a) shall be cumulative and concurrent with and not in lieu of
any other rvights, powers and remedies granted Assignee hereunder
or under the Note, Mortoage, Loan Agreement, Reimbursement
Agreement or other Loan Documents; (b) may be pursued
separately, successively or concurrently against Land Trustee,
Beneflclary or the Premlseu; (¢) may be exercised as often as
occasion therefor shall arvise, it being agreed by Assignor that
the exercise or failure to exercive any of the same shall in no
event be construed as a waiver cr.telease thereof or of any

other right, remedy or rvecourse; ang (d) are intended to be, and
shall be, non-exclusive.

8. Authority to Cure Default. Assiynee shall have the
right and option at any time ov from time fo\time, in its sole
dlgcretion (but under no circumstances shall 4t be requived or
obligated), to take in its name or in the nane. of Assignor such
action as Assignee may determine to be necessaiy to cure any
default of Assignor under any of the Leases, whethe: or not any
applicable cure or grace period has expired. Lana-Trustee and
Beneflciary agree to protect, defend, indemnify and rold
Assignee harmless from and against any and all loss, cousu.
liability or expense (including, but not limited to, attoineys'
fees and expenses) in connection with Assignee's exercise'ar its

rights hereunder.

9. Appointment of Attorney. Assignor hereby constitutes
and appoints Assignee its true and lawful attorney, coupled with
an interest of Assignor, so that in the name, place and stead of
Assignor, the Assignee may subordinate, at any time and from
time to time, any Leases affecting the Premises or any part
thereof to the lien of the Mortgage, any other mortgage or deed
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of trust encumbering the Premises, ot any ground lease of the
Premises, and request or require such subordination where such
option or authority was reserved to Assignor under any such
Leases, or in any case where Assignor otherwise would have the
right, power or privilege so to do. This appointment is to be
irrevocable and continuing, and these rights, powers, and
privileges shall be exclusive in Assignee, its successors, and
assigns as long as any part of the indebtedness secured hereby
shall remain unpaid.

10, Indemnification. Assignor hereby agrees to indemnify
and hold Assignee harmless from any and all liability. loss,
damage, -or expense that Assignee may incur under, or by reason
or inacfense of, any and all claims and demands whatsoever
which mey be asserted against Assignee arising out of the
Leases, inzluding, but not limited to, any claims by any tenants
of credit ¢oi-rental for any period under any Leases more than
one (1) month-in _advance of the due date thereof paid to and
received by Assignor but not delivered to Assignee. Should
Assignee incur auy such liability, loss, damage, or expense, the
amount thereof, including attorneys' fees, with interest thereon
at the Default Rate set-forth in the Mortgage, shall be payable
by Assignor immediately without demand, and shall be secured as

a lien hereby and by the Mortgage.

11, Records. Until the indebtedness secured hereby shall
have been paid in full, Assignoc¢ vhall deliver to Assignee
executed copies of any and all Lesrzes and all future Leases upon
all or any part of the Premises, and will, if Assignee requests,
specifically transfer and assign such-leases upon the same terms
and conditions as herein contained, but Assignor acknowledges
and agrees that such specific assignment-and transfer shall not
be required to make this Assignment operative with respect to
such future Leases. Assignor hereby covenants and agrees to
make, execute, and deliver to Assignee upon cemend and at any
time any and all further or additional assignmepts, documents
and other records and instrument, including, but'net limited to,
rent rolls and books of account sufficient for the-purpose, that
Assignee may deem to be necessary or advisable for cirrying out
the purposes and intent of, or otherwise to effectuate, thiis

Assignment.

12. No Waiver. The failure of Assignee to avail itself of
any of the terms, covenants, and conditions of this Assignment
for any period of time or at any time shall not be construed or

deemed to be a waiver of any such right, and nothing herein
contained nor anything done or omitted to be done by Assignee
pursuant hereto shall be deemed a waiver by Assignee of any of

its rights and remedies under the Note, Mortgage, Loan
Agreement, Reimbursement Agreement or other Loan Documents, or
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the laws of the state in which the said Premises are situated.
The rights of Assignee to collect the said indebtedness, to
enforce any other security therefor, or to enforce any other
right or remedy hereunder may be exercised by Assignee either
prior to, simultanecusly with, or subsequent to, any other
action taken hereunder and shall not be deemed an election of

remedies,

s

v

13, Primary Security. This Assignment of Leases, Rents and
Profits is primary in nature to the obligation evidenced and
secured by the Note, Mortgage, Loan Agreement, Reimbursement
Agreement and other Loan Documents, and any other document given
to secure and collateralize the indebtedness. Assignor further
agrees that Assignee may enforce this Assignment without first
resorting to or exhausting any other security or collateral;
however, noching herein contained shall prevent Assignee from
successivelyv or concurrently suing on the Note, foreclosing the
Mortgage, ot ‘ensrcising any other right under the Loan Agreement
or any other document collateralizing the Note.

14, Merger. (2).The fact that the Leases or the leasehold
estates created thercby may be held, directly or indirectly, by
or for the account of any person or entity which shall have an
interest in the fee estate of the Premises, (ii) the operation
of law, or (1ii) any other/event shall not merge any Leases or
the leasehold estates created-thereby with the fee estate in the
Premises as long as any of the Andebtedness secured hereby and
by the Note, Mortgage and other Lean Documents shall remain
unpaid, unless Assignee shall conszmt in writing to such merger,

15, Termination of Assignment. Lron payment in full of all
of the indebtedness secured by the Note.-Mortgage, Loan
Agreement, Reimbursement Agreement and other) Loan Documents and
all sums payable hereunder, Assignee shall-execute and deliver a
release of this Assignment. No judgment or Jdporee entered as to
said indebtedness shall operate to abrogate or lesssen the effect
of this Assignment until the indebtedness has actueslly been
paid. The affidavit, certificate, letter, or stavement or any
officer of Assignee showing that any part of said indebtedness
has remained unpaid shall be and constitute conclusive evidence
of the validity, effectiveness, and continuing force of Tiis
Assignment, Any person, firm, or corporation may, and is hereby
authorized te¢, rely on such affidavit, certificate, letter, or
statement. A demand by Assignee to any tenant for payment of
rents by reason of any default claimed by Assignee shall be
sufficient direction to said tenant to make future payments of
Rents to Assignee without the necessity for further consent by,

or notice to, Assignhor.

- 11 -
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16, Notice. All notices, demands, or documents of any kind
that the parties may be required to or may desire to serve
hereunder shall be sufficiently served by delivering them
personally, by leaving a copy at the addresses appearing below,
or two (2) business days after depositing a copy in the United
States mail, postage prepaid, certified or registered mail,
addressed as follows or to such other address as the party to
receive such notice may have designated to all other parties by
notice in accordance herewith:

If to Assignee, duplicate notices shall be sent to both:

the Trustee: LaSalle National Bank
135 South LaSalle
Chicago, Illinois 60602
Attention: Corporate Trust Department

and the Banw: Lloyds Bank International Limited
233 South Wacker Drive
Chicago, Illinois 60606
Attention: Andre Salamouni

With a copy to: Lord, Bissell & Brook
145 South LaSalle
Chicean, Illinois 60603
Atteriion: Simon H. Aronson

If to Assignor: c/o0 Continental Commercial Partners, Ltd.
2325 East 715t Street
Chicago, lliincis 60649
Attention: Viiazent Lane

and with a copy to: Coffield Ungavettl Harris & Slavin
3500 Three First National Plaza
Chicago, Illincis 606192
Attention: James Smith

17. Successors. The terms, covenants, conditions. and
warranties contained herein and the powers granted hereby shall
run with the land and shall inure to the benefit of, an2 %ind,
all parties hereto and their respective heirs, successore,-and
assigns, all tenants and their subtenants and assigns, and all
subsequent owners of the Premises and all successors,
transferees and assignees of Assignee and all subsequent holders

of the Note and Mortgage.

18. Additional Rights and Remedies. In addition to, but
not in lieu of, any other rights hereunder, Assignee shall have
the vight to institute suit and obtain a protective or mandatory

TL6S909%
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injunction agalnst Assignor to prevent a breach or default., or
to enforge the observance, of the agreements, covenants, terms,
and conditions contained herein, as well as the right to
ordinary and punitive damages occasioned by any breach or
default by Assignor.

19, Severability. If any provision of this Assignment or
the application thereof to any entity, person, or circumstance
shall be invalid or unenforceable to any extent, the remainder

of this Assignment and the application of its provisions to
other entities, persons, or circumstances shall not be affected

thereby and shall be enforced to the greatest extent permitted
by law.

20. Toivd Party Beneficiaries. It is expressly agreed by

Assignor that this assignment shall not be construed or deemed
made for the Lenefit of any third party or parties,

21, Entire Asreement. This document contains the entire
agreement concerning the assigrment of Leases and Rents between
the parties hereto, “Mu variations, modifications, or changes
herein or hereof shall Le binding upon any party heretoc, unless
set forth in a document duly executed by, or on behalf of, such

party.

22, Construction. Whenever-used herein and the context
requires it, the singular shall include the plural, the plural
the singular, and any gender shald include all genders. All
obligations of each Assignor hereunder shall be joint and

several,

23. Governing Law, The parties agree.that the law of the
State of Illinois shall govern the performance and enforcement

of this Assignment.

24. Land Trustee's Exculpation. This docunint is executed
by American National Bank and Trust Company of Chicago, not
personally but as Land Trustee aforesaid, in the exercise of the
power and authority conferred upon and vested in it by tie
aforesaid trust agreement (and said Land Trustee hereby
represents that it possesses full power and authority to axecute
this instrument), and it is expressly understood and agreed.ihat
nothing herein shall be construed as creating any liability on
said Land Trustee perscnally to perform any covenants either
gxpress or implied herein contained (except the covenant
relating to the authority of said Land Trustee to execute this
Agreement) all such liability, if any, being expressly waived
with respect to said Land Trustee.

EL689¢9y

- i3 -




UNOFFICIAL COPY




UNOFFICIAL COPY,,

In Witness Whereof, the parties hereto have executed this
assignment as of the day and year first above written,

AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO

not personally, but as
Land Trustee aforesaid

ATTEST: [SEAL]
/ /)/Ld/?;a’u PP By: W/’J/Af/\

By
N:é;7 T AS s s ST Name: .M Luhaiyn
Title ;,47’v4nﬂﬂv~rw8 Title Ll

CONTINENTAL COMMERCIAL PARTNERS, LTD.

LSM VENTURE ASSOCIATES,
a General Partner

— —

e
/ .
e

By:

Title: {7

FULL-LIFE, INC., a General

PaLr:ez
L(M

Title: X

£2.6S9(9%
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S R Y ARV AN
STATE OF ILLINOIS ) |
COUNTY OF COOK ; 5

Ve e A ."‘.""

I, e .., a Notary Public in and for
said County,-;n -ho‘,§§gtg aforvesaid, DO HEREBY CERTIFY,
that UL NI RTEA e tas L eonlimBresident of
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
and __ ¥ Yes T e / ASSISTANT — Secretary of sald
Company, personally known to me to be the same persons whose
names are subscribed to the foreqoing instrument as
such¥wewns "1v Prdsident and _ pumieTaNY Secretary,
respectivaly, appeaved before me this day in person and
acknowledsed that they signed and delivered the said instrument
as their cwrn free and voluntary act and as the free and
voluntary azt of said Company, for the, uses and purposes therein
set forth, and :the said __ ALSISTANT Secretary then and

there acknowledged that , as custedian of
the corporate sea:-of sald Company, did affix the corporate seal

of said Company to sald instrument as __ju: own free and

voluntary act and as %nhe free and voluntary act of said Company,

for the uses and purposis 'therein set forth. -
AT E I N

GIVEN under my hand and tNotarial Seal this - o
of December, 1985,

day

My Commission expires:
K¢ COMMISSIN [YPIRES ne 0

STATE OF ILLINOQIS
) 88.

COUNTY OF COOK )

I o

I, }/L%/ﬁLt / (ﬁ/hik) , @ Notary Public in and fou
said County, in the State aforesaid, DO HEREBY CERTIFY that LSM
ASSOCIATES, an Illinois general partnership and FULL LIFE, INC.,
an Illinois not-for-profit corporation, who are personally known
to me to be the same persons whose names are subscribed to the
foregoing instrument, and known to me to be general partners of
continental Commercial Partners, Ltd., an Illincis limited
partnership, appeared before me this day in person and

£2.6S90)9y
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acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the act, and on
behalf, of and with the intent to bind, the foregoing
partnership, for the uses and purposes therein set forth.

3

Ny
GIVEN under my hand and Notarial Seal this Mmiyfﬁ;m“ day of
Dpcember, 1985.

VR ERNE

//1(/8 IL{_l \% [ ?'z,,du%b

My COmmiiﬁion expires:
1y /vy
-1

This instramant was prepared by and after recording should be
mailed to:

Simon H. Aronson

Lord, Bissell & Brook
115 South LaSalle Stieet
Chicago, Tllinois 60603

- 16 ~
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ENRIBIT

PARCEL L:

That pare ol the kast [/Z of the Southwest 174 of Sectlon 29, Township 38
North, Range la Fast of the Thivd Principal Mevidion, In Cook County,
[lllnois, described as follows:

Beglnning at a polnt on the West line of the East 33 feet of the Southwest
174 of Sectlon 29 Township 38 North, Range 14 East of the Third Principal
Meridian sald polnt belng 7,00 Feet South of the Seuth line of the North
LZ4 of the East 1/2 of the Southwest /4 of sald Section 29, thence South
along che West Line of the East 33 feet of sald Soeuthwest 1/4 of Section 29,
(satd lire alwo being the West line of Raelne Avenue) to the South line

of the Wovrch 25 feet of Lot 2 {n William Redda's Subdivision of Block 25
(excapt the West 125,00 feet) {n Jone's Subdivision of che West 1/2 of
sald Section 29, (excepr certain tracls conveyed) accordling to the plat

of sald Willtam Redda's Subdivision vegisteved as Document No, 343920,
gald polnt bolng 220070 rfeet North of the North line of 77¢h Street: thence
West along cthe South/Line of the North 25 feet of lot 2, aforesald to the
West Line of sald Lot 2:-thence North alony the west Line of Lot 2, the
West line of Lot 1, {n sald subdivislon of Bloek 25, aforesaid, and sald
West Line of Lot 1 extended /North to the South line of the North 15 chains
of satd Southwest 1/4 of Sectisr 29 thenve West along the South line of
the Noreh L5 chalng of sald Sowlwest 1/4 of Section 29, a distance of
37,06 feet more or Jess to the Bavc Vine of the West 663,39 feet of the
Bast 172 of the Southwest /4 ol sabd Seetion 29, chence North along satd
ot Llue of the West 063,39 Feet of the Bast )/2 of the Southwoest 1L/4 of
sald Section 29, « distance of 334,80 féar more or less to cthe South line
of West 76th Street as opened by condemnatiso per Decument Ne, 123000113
thence East alonpg sald South line of VWest 70th Street to a point on said
line, boing 14,72 feat West ol the West line of /the Bast 33 feet of the
southwest L/6 of said Section 29, thence Southeasteviy along n diagonal
Line to the polnt of beginning,

PARCEL 2:

Lots Thirty One (31, Thirty Two (32), Thivey Three (33) Thitvty Four (34),
Thivey Five (35), Thivety ${x (36), Thivey Seven (37), Thivty Elght (38),
Thivey Nine (39), Forty (40), Forcy One {41), Forcy Two (42), Forra.fhree
(43), and Forty Four (44) {nBlock Nine (9) Lo Auburn on the Hill First
Addltion belng Hart's Subdivision of Blocks Nine (Y), Ten (10) and Twariy
Two (22) in the subdlvision of the Southeast 1/4 of Section 29, Township 38
North, Range l4, East of the Third Principal Meridian (except the North

99 feet) in Cook County, [Ilinois,

Address: 7601-33 and 7600 and 7638 5, Raclne, Chilcago, I}

Tax Nos, (Parcel 1) 20-29-307-002 and 20-29-307-003
(Puarcal 2) “0-’9—:08 ~011, 20~29-408- 040 and MedlelGi—o+7—

£L.6SIH)GN
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