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MORTGAGE 209002-3

THISMORTGAGE (“Security Instrument”}is givenon FEBRUARY 14 '
1986  The moripagoris MICHAEL BARNES, BACHELOR

LU
T

.--l

Pl

g
. ("'Borrower™), Thisaserarity Instrument is given tdfHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT”CN OF ILLINOIS '
o~ which is organized and existig under the lawsol THE UNITED STATES OF AMERICA, and whose address is

4242 NORTH HARLLM
NORRIDGE, ILLINOIZ 60634 ("Lender™).

Borrower owes Lender the principn) sum of
FORTY EIGHT THOUSANLZ FOUR HUNDRED AND NO/1G0---

Dollas (0.5, § 48,400.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumeric ("Note™), which provides for monthly payments, with the full debt, if not
puid enrlier, due and payubleon MARCH L, 20012 This Security Insirament

secures to Lender: (1) the repayment of the deot/evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all ather sums, wicvinerest, ndvanced under pursgraph 7 to protect the security of this
Security Instrument; anct {¢) the performance of Borroried's covenants and pgreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey 1o Lender the folowing deseribed property
located in COOK Coumy, [linois:
UNIT NUMBER 101 AS DELINEATED UPONIHE PLAT OF SURVEY (HEREIN REFERRED
TO AS THE PLAT) OF THE REAL ESTATE (HLRPEIN REFERRED TC AS THE PARCEL)
DESCRIBED AS PFOLLOWS, TOGETHER WITH A(PLCRMANENT EASEMENT FOR ‘THE -
EXCLUSIVE USE OF PARKING SPACE NUMBER &, NS DELINEATED ON SAID PLAT:
LOT 6 IN BLOCK 4 IN INGLEDEW'S ADRDITION 47 RAVENSWOOD, A SUBDIVISION OF
THE SOUTH 21.37 ACRES OF THE NORTH 31 ACRER-OF THE SOUTH EAST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 7, SOUTH WEST l/a OF THE SOUTH WEST 1/4
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EASY OF THE THIRD PRINCIPAL
MERIDIAN, (LYING WEST OF GREEN BAY ROAD) WHICH /PULAT OF SURVEY IS
ATTACHED AS EXHIBIT "A" TOC DECLARATION OF CONDOMUWIUM OWNERSHIP (HEREIN
REFERRED T'0O DECLARATION) MADE BY TRUSTEE AND RECORIED. AS DOCUMENT
23045319, AND AS AMENDED BY INSTRUMENT DATED MARCH 18, 1978 AND
RECORDED APRIL 17, 1978 AS DOCUMENT 24405617, TOGETHERX WITH AN
UNDIVIDED 12,069 PERCEN'T INTERESY IN SAID PARCEL (EXCEPY” TROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL 'THE UNITS. THEREOF AS
DEFINgD AND SET FORTH IN SAID DECLARATION AND SURVEY} IN Z00# COUNTY,
ILLINOIS,

o
[ )
' e 2
N 14-07-421-044-1001 ' = &
which has the addressof 4876 N, HERMITAGE AVE,.-UNIT 101,CHICAGO ' -~
|Street) (Cityf N
Ulinois 61?5 50 | (“Property Address™); Cad

i Cottn

ToGEIHER WIrH afl the improventents nosw or ficreafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gus rights and profits, water rights und stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall nlso be covered by this Seeurity Instrument. All of the

R

faregoing is referred toin this Security Instrument as the ' Property.

BORROWER COVENANTS thul Borrawer is lawlully scised of the esiate hereby conveyed nnd has the right 1o
mortgnge. grust and convey the Property and that the Property is unencuambered, except for encumbranees of record.
Burrower warrunts and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbranees of record.

TS SECURITY [NSTRUMENT combintes unifarm covenrams for nationn) use and non-uniform coveninis with
linited varintions by jurisdiction ta capstitute o uniform security instruinent covering real property.

ILLINGIS - Singln Farmily-~FNMA/FHLMC UNIFORM (NSTRUMENT Fornt 30}4 12/83
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IF Lender required mortgnge insurance ax o condition of making the loan secured by this Sevurity lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates inavcordance with Borrower's und Lender's writlen agreement er applicable Inw.

8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shull give Borrower notice ni the time ol or prior to an inspection specitying reasonuble cause for the inspection.

9, Condemnation, The procecds of any award or ¢luim lor damuges, direet or consequentinl, in connection with
any condemnation or other tking of any part of the Property, or for conveyanes in lieu of comdetinaion, are hereby
ussigied and shadl be paid 1o Leader,

T the event of a wotald taking of the Propecty, the proveeds shadl be applied 1o the sunw secured by this Security
Lastrwment, whether or not then due, with uny excess paid o Boreawer, In the event of o partial tnking of the Property,
uniess Borrower and Lender otherwise agree in writing, (he simns secured by this Security [onstrument shsl] be reduced by
the amount of the proceeds multiplicd by the following Fraction: () the total amount of the sums secured immediately
before the tking, divided by (1) the fair market vilue of the Property immedinely before the tuking. Any balance shall be
paid 1o Borrower.

1 the Property is abandoned by Borrower, ot if, after notive by Lender to Borrower that the condemnor olfers 1o
make an award opasttle w clnim for damages, Borrower fuils (¢ respond 1o Lender within 30 days after the date the notice is
given, Lender isdatb orized to volleet and wpply the proveeds, at its option, ¢ither to restoration or repair of the Property or
tor the sams secured Pastlis Seeurity Instesment, whelher or pot then duoe.

Unless Lenderand Borrower otherwise agree in writing, uny applicstion ol proceeds to principad shall not extend or
postpone the due doteo? e monthly payments referred to in parsgranphs 1 and 2 or change the amount of such pnyments.

10. Borrower Moy Released; Forbesrunce By Lender Nat o Walver,  Extension of the time for payment or
modification of srmartizaticn of the sums secured by this Security Instrument grinted by Lender to nny suecessor in
interest of Borvower shudl nes epomste (o relense the Uabiliy of the oviginal Boerower or Borrower's suceessors ininterest.
Lender shall not be required to/commencye proveedings aguinst any successor i interest or refuse to eatend time for
payment or otherwise modity wodtzation of the sums secured by this Security Tnstrument by reason of any demand mnde
by the originad Borrower or Borrower's suecessors ininterest, Any forbeirinee by Lenider inexercising any right or remedy
shall not be o waiver of or preclude theleavreiae of any right or remedy.

L1, Successors and Assigns Bourd; Joiat and Several Linbility; Co-signers,  The covenants and ngreements of
this Security Instrumient shall bind and beneti?the suecessors and wssigns of Lender and Borrower, subject 1o the provisians
of paragraph 17 Borrower’s covennnts and sy reemients shalf de joint and several. Aoy Borrower who co-signs this Security
tnstrument bul does not eaecute the Note: (n) s cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under diederas of this Sceurity Instruments (B) is sot personally obliguted to pay
the sums secured by this Seeurity Instrument; and CeXogrees that Lender amd any other Borrower may agree (o extend,
modify, forbenr or muke any aecammaodations with regisd to the terms of this Security Instrament or the Note without
thut Burrower™s consent,

12, Loan Charges, 17 the lonn seenred by this Secirity [nstrament is subject (o o low which sets maximum losn
charges, nad that how is fnally interpreted so tha the bisresoor other loan charges collected or to be collected in
connection with the Toun exceed the perpitted limits, then: (lapy suel loun charge shall be reduced by the smount
necessary o reduee the charge 1o the permitted limin; and (b) nnyGsuses slready collected lrom Borrower which exceeded
peemitted Hinits will be refunded 10 Borrower, Lender may choose 1 mnke this refund by reducing the principal owed
wnder the Note or by making a direct paymend to Borrower, o refunddesluses principal, the reduction will be ireated as o
purtinl prepuyment without uny prepoayment charge undes the Note,

13, Legislntion Affecting Lender's Rights. If ennctment or-expirorion of applicsble laws has the effeet of
rendering nny provision of the Note or this Security Instrument unenforeeable decorling tits terms, Lender, st its option,
may requite inunediate payment i ull of sl suins secured by this Seeurity estezanent and many invoke uny remedivs
permitted by paragraph 19, 1 Lender exervises tis option, Lender shall tnke the sicashecified in the second paragraph of
poarugraph 17,

14, Noetiees,  Any notive to Borrower provided for in this Security fnstrument shéllbe given by delivering it or by
mailing it by first class mail urless applicable lnw requires use of unother method. The notice shall be directed 10 the
Property Address or any other nddress Borrower designates by aatice (o Lender. Any notige o Lender shall be given by
first class maid (o Lender's nddress stnted herein or any ather address Lender designates by notice prSarrower, Any notice
provided for in his Security Justrumment shatl be deemed to have been given Lo Burrower or Lendel when given ns provided
in tus paragraph,

15. Governlog Laws Severabllity,  This Sevurity Instrument shull he gaverned by federal wwaid the Inw of the
jurisdiction in which the Property is localed. In the event that any provision or cliuse of this Secarity Yasccament or the
Note conflicts with applicable Tow, sueh conflict shall not afleet ather provisions of this Securily Instrunient s the Noje
which can be given effect without the cofflicting provision. To this end the provisions of this Sceurity lastruinedt and the
Note are deelared 1o be severable.

16, Horrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Fransfer of the Property or o Benvbicial Interest in Horrower, 1 0l or any part of the Property or any
interest in it is sold or transierred (o 10w beneticianl interest in Borrawer is sold or transferred nand Borrower is nat a naurnl
persain) without Lemder's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by this Security Instrumrent, However, this aption shalb not be exervised by Lender iF exercise is prohibited by
federal lnw ns of the dite of this Security Instrument. '

I Lender eaervises this option, Leader shull give Borrower notice of secelesntion. The notice shall provide o period
af ot less Uiz 30 doys Fronm the diste the netive is delivered or sailed within which Borrower must pay all suns seeuved hy
this Security Tostrument, U iurrower fils to pay these sues prior o e eapiration of this perieg, Lember moy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

14, Horrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall buve the right to huve
enforcement of this Seeurity lnstrument discontinued at any fime prios o the earlier of: (1) 5 days (or such other period as
applicuble lnw muy specily for reinstatement) before sale of the Property pursuant to any power of sule contuined in this
Security Instrament; or (0) entry ol o judgment enforcing this Seeurity Insteument. Those conditions are that Borrower:
(v pays Lender ol sums which then would be dae under this Seeurity Instrement and the Note had no necelerution
ocearred; (1) cures any defandt of any other covenants ar agreements; () pays wll expenses incurred in enforeing this
Seenrity fnsteument, including, but not limited to, rensonable nttorneys” fees; and () tukes such action as Lender may
rensenably require o assure that the Yen of this Security Instrument, Lender's righis in the Property and Borrower’s
obligntion to puy the sums seeured by this Sceurity [nstrument shull continue unchunged. Upon reinstalement by
Borrower, this Security [nstrunent and the obligations secured heeeby shall remadn fully elective as iF no aecelermion had
aceurred. However, this right ta reinstate shall not apply in the ease of necelerntion under parsgraphs 13or 17,
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THIN CONDOMINTUM RIDER (v mtiale this 147TH day of FEBRUARY v 86

and s tnvarporated i sd shad! be deemed to amend and sapplement tie Mortgage, Deed of Trost on Security Deed (the
USecurity Instrument’ ol the saae dice paiven by the undersipned ¢he 2 Boreower™) to seeure Borrower's Note 1o
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF II,LLIlNOlIS )
tthe " Lender”
al the same date and vov evng the Praperty desceibed i the Seoarity Dnsteument and locited ae

4876 N. HERMITAGE AVFE.-UNIT 101, CHICAGO, ILLINOIS 60640

{Propely  Addressg
The Property includes wounit in, together with an undivided iterest in the common elements of, a condominimm project

known as: ATRIUM VIEWS

{Mame ot Londosnimium Project ]
{the “Condominium Project™) 4 the owners association or ather entity which s for she Condominium Project (the
“Owners Assovintion”™) holds tde to property for the benefit or use of its members or sharcholders, the Properiy aboe
inclhudes Horrower's interast in the Owners Assocition sl the uses, proceeds and beacetits of Horrower™s interest.

CONDOMINGL Covpxnasrs I addition 1o the covenants and aprecmments nunde in the Securrity Instrument,

Horrower amd Letidesonrther coverstt and agree s fotlows:

A Condomivanes Obligations, Borrower shall perform all of Borrower's obligations uider the Condominmm
Praject™s Constituent Dovwnents. The “Constituent Documents’™ are the: (i Declaration o any other document which
ereates the Condominmme/roject; (0) by -Liws; (1) code of regolations; and (iv) other cquivalent documents, Borrower shall
pramptly pay, when dues all diesimd issessments imposed pansuant tothe Constituent Documents.

13, Hlsaard Tasareaace, So70mg as the Owners Assoctabion maintains, with o gencrally sccepted insuranee carmner, o
“mister'™ or Uhlnket” policy on (e Condomimum Project whieh i satisfactory (o Lenger amd which provides insuranee
coverage 1 the amounts, For the periodsanud apninst the hivards Lender requives, including fre and hasards included
within the teem “eatended coverage,” thim:

(1) Lender waives the prosisean i Undorm Covenant 2 Tor the monthly payment to Lender of one-tweltth of

the vearly premium instatliments for hazard insoranse on the Property: and
G Borrower's oblganon wsder Usiiore Cosenant S toamsundain hazand insarance coverage on the Property

in deetmed satisied o the extent that the regquirad viaeae s pros sded by the Ownees Assocurtion pobiey,
Borroser shadh pive Lender prsmpt nonive o Spae e required Bazidd wsaeanee coseripe,

Poc thie event of o distnbuton of laeatd wsnenned procecds i bew ol restotation o repiaa Tallow g o foss to the

Property, whether to the antt or to conumon elements, iy proceeds payable 1o Borrower e hereby assigned and shadl be
gaveed 1o 4 eaded for apphcicion o the st secured by the Secyney Yostramentosseth any eseess pand o octower,

(. Public Linbility Insurnnee, Boreower shall tahe suchoactions sty be reasoniible toomsare that the Owners
Assocutnn niantuns a pahlic abdity insuranee pobey aceeptdde scform, amonnt, and extent of coveriige to Lender.

B, Condemaation, The procecds ol any soward or clasm for Godes, direct or comsequentil, payable 1o Borrower in
connecion with sy comdemmation ar other takng ot albor any paat o2t Rroperty, whethier of the unit o of the conmnmeon
clements, or fur any conveyance in lien of condemnation, are hereby assignod and shadl be pand to Leader. Such proceeds
shulb be applivd by Lender to the suims secured by the Seenity Tostrmment asecovided in Uniform Covenant V.

15, Leader's Prior Consent, Borroswer shall not, except after notiee 7 Lader amd with Lender's pror wiitten

consent, either pirtition or subdivide the Property or consest to:
(1) the abandonment o terningtion of the Comdomainm Project, Zapt for abandomment or ternination

regpuired by Lew in the case of substintind destraction by fre or other casualty o the Gose oo taking by comdemniation or

Gininent domany,
01F ey amendment o any provision of the Conststuent Documentsaf the probisisais Tor the eapress benetit of

endey;
G terminaton of professeonal management and asswimpton ol sell-mimigement oPaneOwnees Assoviion,;

o
(v stoy action whneh woutd have the effect of remdering the public Babiity insurance cosergee maintained by

the Dwaers Associition unaceeptable do Lender.

15, Remedies, 1T Horrower does nat pay condominum dues and assessmcns when due, thies Leaddr niay pay them,
Any atmounts distuesed by Lender uncler this pavragraph £ sball become idditional det of Bortower secured Ex e Security
Instroment. Urtless Borrower and Lender agree trother terms ol payment, these imnounts shall bear iiterest from the date of
disbursement ot the Note rate amd shadl be payable, with interest, upon notice From Lendes 1o Horrower gequesting payimend.

BY S1GNING BELOW, forrower accepts and aigrees to the terms and provisions contained in this Condominium Rider,

14-07-421-044-1001

RECORD AND RETURN 10 : . s B
BOX 130 A LpeZininanes (Seal)
THE TALMAN HOME FEDERAL SAVINGS AND  MICHARL BARNES/BACHELOR ‘Borrowsr
LOAN ASSOCIATION OF ILLINOIS

4901 WEST IRVING PARK ROAD : (Seal)
CHICAGO, ILLINOIS 60641

‘Barrower

ATTN : SHIRLEY SHUM e (Seal)
-Borrower

(Seal)

-Borrower

(Sign Originat Oniy)

MULTISTATE CONDOMINIUM RIDER-——Single Fammly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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