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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1985 SERIES A 208621-2 860666582
MORTGAGE

This instrument was propared by:

MARY LOU RAPPAPORT

(Name)}
ARLINGTON HEIGHTS, IL 60005
{Address)

THIS MORTGAGE is made this 15TH day of FEBRUARY 186 __ vetween the
Morlgagor. LESTER N. ARNOLD, JR., BACHELOR

(harein "Borrower”), and the Morgagae,
THE TALMAN HOME FERERAL SAVINGS AND LOAN ASSOCIATION OF TLLINOTS

an association orpiizod and axisting undae the liaws ol

4242 NORTH HARLEM,

whose nddress iy L

NORRIDGE, ILLJNOIS 60634

(hergin “Lender").

WHEREAS. Borrower is imdeBdted to Lender in the principal sum of
FIFTY TWO THOUSAND 740 HUNDRED FIFTY AND NO/100-r=- Dollars,
FEBRUARY 15, 1986 (horain “Nole",

which indettedness is evtdenced by Barrower's note dated

providing ior monthly installments ot principil andinterest, with the balance of the indebtedness, it not socner paid, due and

payabloon _____ MARGCH __1,_2016 . (.. - {

TO SECURE lo Lender (a) the repaymant of the indebledness evidenced by the Note, with interest thereon, the
payment of alt other sums, with intarest thereon advancedin accordance herewith to protec! the security of this Mortgage,
and the parformance of the covenants and agreements of Boriower herein contained, and () the repayment ol any futugl

advances, with inlerest thereon, made {o Borrower by Lendar pursahnl fo paragiaph 21 hereol (herein“Future Advancesad

v
Borrower does hereby mortgage, warrant, grant and convey to Letidar e laltowing described property lecalad in a5}

County of COOK . State ol Ninos: @
UNIT NUMBER 1761 IN WEATHERSFIELD LAKE QUALROD HOMES CONDOMINIUM, AS PJ
DELINEATED ON PLAT OF SURVEY OF PART OF LOTS LV AND 2 AND 3 IN WEATHERS-
FIELD QUADRO HOMES, BEING A SUBDIVISION IN THE/NZRTHWEST 1/4 OF SECTION
21, TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THYLRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THAT CERTAIN DECLARATION
ESTABLISHING A PLAN OF CONDOMINIUM OWNERSHIP MADE Y CAMPANELLI, INCOR-
PORATED, AS GRANTOR, AND RECORDED IN THE OFFICE OF T/{E RECORDER QF
DEEDS OF COOK COUNTY, ILLINOIS ON JANUARY 30, 1973 AS ULCRMENT NUMBER
22203942, TOGETHER WITH A PERCEMNTAGE CF THE COMMON ELEMFATS APPURTENANT
OF SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMENDED  "ROM TIME TO
TIME, IN COOR COUNTY, ILLINOIS (EXCEPTING FROM SAID PARCEL AL, THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEP1NED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

07-21-100-012~-1261

which has the address of 1124 QUANSET COURT-UNIT 1761 SCHAUMBURG

(Stroet) {Cay)
ILLINOIS 60194 (herein "Proparly Address");

{State and Z2ip Code)

TOGETHER with gll the Improvemenlts now or herealier erected on the property, and all eacemenls, righls, appurten:
ances, rants, royalties, mineral, oil and gas rights and prolits, water, water rights, and water slock, and all tixtures now or
herealter attachad to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and at of the taregoing, togetherwith said property{or the leasehold
astate if this Morigage is an a leasehold) are herein relerrad to as the “Property”.
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8. inspecllon, Lender ¥ N@FH e reiﬁi:;u ] up¥lon of the Properly, provided
thal Lendes shall give Borro 1 Ib any su Q N\ H G agnable cabise theretor related 1o Lender's

%nterest in the Property.
9. Condemnatlon. The proceeds of any award of claim for damages, direct or consequential, in connection with any con-.

demnation or other taking of the Property, or part thereol, or lor conveyance in lleu of condemnation, are hereby assigned and
shall be paid lo Lender.

In the avent of a total taking of the Properly, the proceeds shall be applied lo the sums secured by this Morigage, with
the oxcess, il any, paid to Borrower. In the event of a partial taking of the Property, unless Borrowsr and Lender otherwise
agres in writing, there shall be applied 10 the sums secured by this Mortgage such praportion of the proceeds as is equal o
that proportion which the amounl of the sums secured by this Morlgage immedialely prior 10 the dale of laking bears to the
lair market valug of tive Properly immedtalely prior 10 the date cf taking, with the balance of the proceeds paid |o Borrower.

I{ the Properly is abandoned by Borrowaer, of i, afler notice by Lendor (o Borrowar 1hat the condemnor ofters to make an
award or seltle a claim for damages, Borrower lalls (o respond 10 Lender within 30 days alter the date such notice is mailed,
Lender is authorized 1o collect and apply lhe proceeds, al Lender's oplion, aithet 1o restoration of repair of the Property or 1o
the sums secured by this Mortgage.

Unless Lender and Borrower otherwisae agree in writing, any such application of proceeds to principat! shall not extend o?
posipona tha due date of the monthly instaliments reforrad to in paragraphs 1 and 2 hereof or change the amount of such
instalimenls.

10. Borrowor Not Raleased. Exlension of the time lor payment or modification of amortization of the sums secured by thes
Mortgage granted by Lender 1o any successor in interast ol Borrower shall nol opetale to release, in any manner, the liabilily
of tho original Borrower and Borrowar's successors ininlerast. Lender shall not be required la comimence proceedings against
such successor or raluse 1o extand time lor paymant gr otherwise modiy amortization of the sums secured by this Mortlgage
by reason of any demand made by the origina! Borrower and Borrower's successors in intoresi.

11, Forbearanoy by Lander Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunde!, or othor:
wise alforded by £pptizablo law, shall not be a waiver of o1 preclude the exercise ol any suchright or remedy. The procurament
of isurance or the payment of 1axes or other liens or charges by Lender shall nol be a waiver of Lender’s right to accelerale
the maturity of the indeolvdness secured by this Morlgage.

12. Remedies Cumutatlzs, All ramedies provided in this Mortgage are distinct and cumulative 1o any othes right or remedy
under this Morlgage or a’iorned by law of aquily, and may be exercised concurrently, independently ot successively.

13. Successors and Assigig Bound; JoInt and Several Liability: Captions, The covenants ani agreements horein contained
shall bing, and the rights hereurdut. shall inure to, the respective successors and assigns of Lender and Borowet, and any
enlily designated by Lender, ils siccessors of assigns to service this Morlgage, subject to the piovisions ol paragraph 17
hareot. All covanants and agreemen,=al Borrower shall bo joint und sevaratl. The captions and headings ol the paragraphs ol
this Mortguga are lor convenionce oniy and afe nol 1o be uskd to interpret o doeting tne provisions hetpol

14. Notlce, Except tur any notice rdqulingd under applhicable Jaw 10 by gwvon it another mannod, i} any noticu Lo Botiower
provided far in this Mortgage shall be giverr oy mailing such nolice by certitiod mail addressed to Borrower at the Proporly
Addross or at such olher address as Borrowerwnay designate by nolice to Lender as provided herein, and (b) any notice o
Lender shall be given by certilied mail, raturnigceip! requesied, 1o Lender's address stated heroin of o such olther addiess as
Lender may designale by nolice tc Borrower as-provided horain, Any notice provided lor in this Mertgage shall be deemead to
have been glven 1o Borrower or Lendar when glven p.the manner designated fefain.

5. Unitorm Maortgage; Governing Law; Severabliity This {oim ol morigage combinas uniform covenants for nationat use
and nonwnilorm coverants with limited variations by iésisdiction to constitule o uniform securily instrument covering real
properly. This Mortgage shall be governed by the law of the jurisdiction in which the Properly is localed. In tho evenl thal any
provision or clause of this Mortgage or tha Noto conllicts wiln aplicable iaw, such conllict shall not alfect ether provisions ol
this Mortgage or the Nolg which can be given elfect withou! tha cunllicting ptovision, and to this end the provisions of the
Mortgage and the Note are declared to he severable.

16, Borrowar's GCopy. Borrower shall be turnished a conformesu Zopy alf the Note and of this Mortgage al tha lime of execu-
tion or afler recardation horool.

17. Translor of tho Property. It all or any pail ol the Property o winteresl therein is sold or transfarredd by Boriower
withowm Lander's prior weltten consont, axcluding {a) the crealion ol asira Hr sncumbrance subordinpto Lo this Modgage, ()
the croation af o purchage money security inlerost for household applinacosic) a transter by deviso, doscant ar by aparation
ol law upon tha death of a joint tenant or (d) the grant of any leasehold intorost oothiree yours or less nol containing an apticn
to purchase, Lendar may, at Lender’s oplion, doclare all sums secured by this Moiipage lo be immediately due and puyable.

Il Lender exercisas such optlon to accelarale, Lender shall mall Borrower natioy of accaleration Inaccordance wilh para-
graph 14 hereol. Such notice shall provide a petiod of not iess than 30 days {rom the 4ate the nolice is malled within which Bor-
rowar may pay the sums declared dye, It Borrower [ails 1o pay such sums priot to the rzpiration ol such period, Lender may,
withou! further notice a1 demand on Botrowaer, Invoke any remedies parmitled by parapsanh 18 hereol.

NON-UNIFORM COVENANTS, Bortower and Landear further covanant and agree¢ as {ollows:

18. Acceloration; Remedias. Excap! as provided in paragraph 17 herool, upon Boriower's Ltaach.ol any covenant or agrec:
ment of Borrower In this Mortgagse, including the covenants to pay when due any sums secured iy this Mortgage, l.ender prior
1o acceleration shall mait nolice to Borrower as provided in paragraph 14 hareol specilying: (1.2he oreach; (2} the aclion
requitad to cura such breach; (3) a date, not lags than 30 days lrom tha date tho nolice is maiied 1o/dnowor, by which such
breach muct bo cured; and (4) thal laliure to cure such dbreach on or before the date specitied In the nudra May resull in accei-
aration of the sums secured by this Merlgage, foroclosure by judicial proceeding and sale of the Propetly. Tre notice shall fur-
thot Inlorm Boirowor of the tight 16 reinstate after accelgration and the «ight Lo assert in the fotectosure procuaeding the non.
oxistonca ol a detault or any other defense ol Borrower Lo accelaralion nnd foreclosure. H the breach is not cared on or before
the date specilied In the nolice, Lender al Lender's oplion may declare all oi tho sums securad by (his Mortgage 10 be immaedi-
stely due and payable withoul lurther demand and 1 iy foreclose this Mortgage by judicial proceeding. Lender shall be enti.
lled to collect in such proceeding all exponses of toreclesure, including, but not limited to, reasonable altorney's feds, and
cosis of documentary evidance, absiracts and title reports.

19. Borrower's Right 1o Reinstate, Notwithstanding Lender’'s acceleralion of the sums secured by this Morigage, Bor-
rowaor shall have the right 1o have any proceedings begun by Lander Lo enforce this Morlgage rfiscontinuad at any time price lo
antry ol a judgment enforcing this Mortgage il: (a) Borrower pays Lendot all sums which would be then due under this Morl.
gage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b} Borrower cures atl btgaches of
any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incut-
red by Lender in enlorcing the covanants and agreements of Borrower contained in lhis Morigage and in onforcing Lender's
remadies as provided in parageaph 18 hereol, including, but nol limiied to, rcasonable allorney's lees; and (d) Borrowar 1akes
such aktion as Lender may reasonably requira to assure thal the lien of this Mortgage, Lendar's interest in the Property and
Borrower's obligation to pay the sums securod by this Mortgage shall continue unimpaired. Upon such payinen! and cure by
Borrower, thin Mortgage and the obligations secured horeby shalt remalin in tull foico and eltect au if no accealeration had occurrod.

20. Asalgnmant of Rents; Appolntment of Rocelver; Lender in Poasession. As ndditional securily herounder, Borrowar
nersby assigns to Lender the rents ol the Propoerty, provided that Borrower shall, prior to acceloration under paragraph 18
nerool or abandonment ¢f the Property, have the right to collecl and retain such rents as they become due and payable,

Upon accelaratlon undar paragraph 18 hereol or abandonment ol the Property, and a! any time ptior to the expiration ol
any period of redemption followlng judicial sale, Lender, in person, by agent or by Judiciaily appointed raceivar, shall be enti-
tled 1o anter upon, take possassion of and manage the Property and to coliecl the rents of the Property including those pas\
due. All renls collactad by Lender or the receivaer shall be applied first to paymant of the coslis ol management of tha Property
and collection of rents, including bul not fimiled to raceivar's fees, premiums on receiver's bonds and reasonable atiornay’s
fees, and then lo tha sums secured by this Mortgage. Lendeor and the recelvar shall be liable to account onty for thoso rents
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE MORTGAGE PURCHASE PROGRAM Il
1985 SERIES A

CONDOMINIUM RIDER 208621-2
THIS CONDOMINIUM RIDER is made this 25 TH day of __FEBRUARY ,1986__ andis

incorporaled into and shall be deemed to amend and supplemeant a Morigage ("Security Instrument”) dated of even dale
herewith, given by the undersigned ("Barrower'} to secure Borrower's Note {o
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
("Lender”) and covering the Property describad in the Securlly Instrumen! and located at
1124 QUANSET COURT - UNIT 1761, SCHAUMBURG, ILLINOIS 60194
The Property comprises a unit in, logathar with an undivided interest in the common elements of, a condominium project
known as _ WEATHERSFIELD LAKE (“Gondominium Project”).
In addition to the covenants and agreemenis made in the Security Insirument, Borrower and Lander further covenant
and agree as [ollows:
A Assegsments, Borrower sha!l promptly pay, when due, all assessments imposed by the Owners Association or
other governing body of the Condominium Project ("Owners Associalion”) pursuant to the provisions of the declaration, by-
laws, code of raguiaiizns or other constituent document of the Condominium Project.

B. Hazard \nsuranrw,Solong as the Owners Association maintains a"master” or"blankel” policy on the Condominium
Project which provides iraviance coverage agalnst fire, hazards included within the larm "extended coverage,” and such
olher hazards as Lendermay require, and in such amounts and for such periaods as Lender may require, then:

i) Lender walves the ~rovision in Unilorm Covananl 2 for the monthly paymanl to Lender of one-twelfth of the
premium installments for hazard irsurance on property coverad by the Owners Association master policy. {This waiver does
nol apply to hazard insurance covering property which is not subject to coverage under the Owners Asscciation master
policy.)

(i) the pravisions in Unilorm Covanant § ragarding application of hazard insurance proceeds shali be superseded
by any provisians o! the declaration, by-laws, code of regulations or other constitluent document of the Condominium Project
or ol applicable law to the extent necessary to avoid a conflict belween such provisions and the provisions of Uniform Cove-
nant 5. For any period ol time during which suchna ard insurance covérage is not maintained, the immediately preceding
santence shall be deemed 1o have no lorce or etfect. do rower shall give Lendar pramp! notice of any lapse in such hazard in-
SUranco coverage,

In thae event of a distribulion of hazard insurance procesasin ligu ol resloration or repair following a loss 1o the Property,
whethar to the unit or to common elemants, any such procecds payable to Borrower are heraby assigned and shall be paid to
Lender for application to the sums secured by the Security lastrument, with the excess, if any, paid 10 Borrower.

C. Lenders Prior Consenl. Borrower shall not, without prior v elttan notice 1o Lender and Lender's prior writtan consant,
partition or subdivide the Properly or consent to:

{h  the abandonment or termination of the Condominium Projact, excep!t lor abandonment eor termination provided

by law in the case of subslantial dastruction by lire or other casualty orizihe case of a taking by condemnation or eminent

domain;
(i)  any material amendment (o the declaralion, by-laws or code olregulations of the Dwners Associalion, or

equivalent canslituent documaent of the Condominium Projec! including, bul notiinited lo, any amendment which would
change the percentage inlerests of the unit ownars in the Condominium Project; o4
(i} the aflectuation ol any decision by the Ownars Association to tarminate’professional management and
assume sell-managemenl ol the Condominium Project.
D. Remadiag, It Borrower breachas any of Botrowar'scovenants and agreements underthzterms of this Condominium
Rider, including the covenant 1o pay when tue condominium assessmants, then Lender may irvoka nny remadies provided
under the Securily Instrument, including, but not limited te, those provided under Uniform Covanrat7,

IN WITNESS WHEREOF, Borrower has execuied this Condominium Rider.

Borrower
LESTER N. ARNOLD, JR.,/BACHELOR

Borrowar
STATE OF ILLINOIS )
) §8

COUNTY OF __COOK )

|, _IMlorenca E. Urban a Notary Public in and for said county and state, do heraby certily
thalLESTER N, ARNOLD, JR. ., Bachelor
personally known to me 1o be the same person{s) whose name(s) isg subscribed lo the foeregoing Instrument,
appeared belore me this day in person, and acknowledgad that he slgned and delivereg
the said instrument as his frae and voluntary act, for the uses and purposes thereln set forth,

Given under my hand and official seal this ___Aé'z‘ﬁ_ day ol February ,1986 |

My commission expires: February 16, 1987

DPS 82 Netary Public

28999098
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RECCRD AND. RETURN TO:
THE TALMAN HOME FEDERAL SAVINGS AND LCAN ASSOCIATION OF ILLINOIS

908 ALGONQUIN ROAD
ARLINGTON BEIGHTS, ILLINOIS 60005
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