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Federal Natlons! Morigage Assaclatlon MORTGAGE 11672

ILLINOIS

86066
THIS INDENTURE, made this 12TH day of FEBRUARY 19‘39‘%5213&.,5;;
WILLIAM J. HAIDACHER AND PAULA J. HAIDACHER, HUSBAND AND WIFE

1963 WELWYN, DES PLAINES, ILLINOIS 60018
» Mortgagor, and
WESTAMERICA MORTGAGE COMPANY
7900 E. UNION AVE,, STE.500, TOWER 3, DENVER, COLORADO 80237
a corporation organized and existing under'the lawsof THE STATE OF COLORADO
Mortgagee.

WITNRSSETH 1 That whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by a certain
promissory note excuuted and deliverad by the Mortgngor, in favor of the Mortgagee, and benring even date
herewith, in the princip:bswm of
SIXTY SIX THOUSAND AND NO/10Q--—-

Dollars (§ 66,000.00, payable with interest at the rateof TEN & ONE HALF
par centum ( 10.500 %) per nnhum on the unpaid balance until paid,
and made payable to the erder/of the Mortgngee nt ita office in DENVER, COLORADO 80237 ,
or at such othor pluee ns the hotdexanay designate in writing, and,delivered or malled to the Mortgagor; the said
principal and intevest being payabledn monthly instndlments of
SIX HUNDRED THREE AND 73}/)(Q-—-

Dollars ($ 603,73 ) beginning on the fivat day of APRIL , 1986, and
continuing on the Arst day of each mont’y thoreafter until the note is fully paid, except that the inal payment
of principal and interest, if not sooner paid; shall be due and payable on the first day of MARCH '
2016

Now, THEREFORE, the said Mortgagor, for tas better seeuring of the payment of said principal sum of
meney andd interest and the performance of the covvnunts nnd agreements herein contained, does by these pres-
ants MORTOAGE and WARRANT unto the Mortgageo, its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
Stata of lilinois, to wit:

LOT 24 IN WELWYN BEING A RESUBDIVISION OF ALL OF BLOCKS 4, 5 AND BLOCK
6 (EXCEPT LOTS 9, 10 AND 11 IN SAID BLOCK ¢ TOGETHER WITH VACATED
FARGO AVENUE LYING BETWEEN BLOCK 5 AND 6 Ao VACATED LA GRANGE STREET
LYING BETWEEN THE SOUTH LINE OF BLOCKS 4 ANI,.-0 AND THE NORTH LINE OF
BLOCKS 4 AND 5 AND VACATED ALLEYS IN BLOCKS 5 2§D 6 ALL IN OLIVER
SALINGER AND COMPANY'S TOUHY AVENUE SUBDIVISION UF PART OF THE SGUTH
1/2 OF SECTION 28, TOVWNSHIP 41 NORTH, RANGE 12 pFAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-28-306-037 DA

COMMONLY KNOWN AS . 1963 WELWYN

DES PLAINES, ILLINOIS 6pO1EEFT—0L AECOIDING $13.60
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ToGETHER with all and singular tho tonements, hereditaments and appurtenances thereunto belonging, and
the rents, Iasues, and profits thercof; and all fixtures now or hereafter attached to or used in conneetion with
the premisea herein described and in addition thereto the following described household appliances, which are,
and shall be doemed to be, ixturea and a part of the realty, and nre n portion of the gocurity for the indebtedness

herein montioned;
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{d)} The aggregate of the amounts payable pursuant to aubparagraph (a) and those payable on the note
secured hereby, shall be paid in a aingle payment each month, to be applied to the following itema in

the order atated:
I. ground renta, if any, taxes, assesaments, fire, and other hazard insurance premiuma;
II. intereat on the note secured hereby ; and
I111. amortization of the principal of the said note.
Any deficiency in the amount of any auch aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a ‘late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (156) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "“Inte charge’ shall not be payable cut of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagruph (a} of the preceding paragraph
shall exceed the amount of payments actually made by the Morigagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
menis to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagur. .f, however, such monthly payments shall not be sufficient to pay such items when the
same shall becomedue and paynble, the Morigagor shall pay to the Mortgagee as Trustee any amount neces-
sary fo make up th: ceficiency. Such payments shall be made within thirty (30) days after writlien nolice
fram the Mortgagee suidng the mmount of the deficiency, which notice mny be given by mail. If al any Time
the Mortgagor shall tend<rio the Mortgagee, in accordance with the provisions of the note secured hereby.
full payment of the entii= urdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtecness, credit to the account of the Mortgagor any credit balance rem3ining wnder
the provisions ol subparagrapt (=) of the preceding paragraph, If there shail be a defaultunder.any of the
provisions of this mortgage, resulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afler daiault, the Morigagee ns Truslee shall apply, at the time of the com-
mencement of such proceedings or &t the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining urp2id under said note,

AS ADDITIONAL SECURITY for the paymun’ of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgngee all the rents, issnes, and profits nuw due or which may hereafter become due for the use of the
promises hereinabove deseribed. The Mortgage! siall be entitled to collect and retain all of said rents, issuea
and profits until default hereunder, EXCEPT rents, buauses and royalties resulting from oil, gas or other min-
eral leases or conveyancea thereof now or hereafter il effect. Tha lessee, assignee or sublessce of such oil, gas
or mineral lease is directed to pay any profits, bonuses, 7ents, revenues or royalties to the owner of the indebt~

edness secured hereby,

MORTGAGOR WILL CoNTINUoUSLY maintain hazard insursnue, of such type or types and amounts as Mort-
gageo may from time to timo require, on the improvements nox 71 hereafter on said premises, and oxcept when
payment for all such premiums has theretofore been made, hefshu svill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the MMortgagee and the policies and renewals
thereof shall be held by the Mortgngee nnd have attached thareto lods payable clauses in favor of and in form
acceptable to the Mortgagee. In eveni of loss Mortgagor will give immedistodntice by mall to the Mortgagee, who
may make proof of loss if not made promptly by Mortgngor, and each ingarr.nce company concerned is hereby
authorized nnd directed to make payment for such loss directly to the Morigosee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, mey ve‘applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to theligstoration or repair of the
property danmaged. In event of foreclosure of this martgage, or other transfer of tiile to the mortgaged property
in extinguishment of the indebtadness secured hereby, all right, title and interest of the Mortgagor in and to

any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EvanT of defanlt in making any monthly payment provided for herein and iz _the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the vwhule of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of \h: Mortgages,

without notice, become immediately due and payable,

IN THE EVENT that the whole of anid debt ias declared to be due, the Mortgagee shall have the right immedi-
ntely to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the salid Mortgagor, or any
party claiming under aanid Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of aald premises or whether the same ahnll then be occupied by the owner of
the equity of redemption, as a homestead, appoint n recciver for the benefit of the Mortgagee, with power to
coliect the rents, issues, and profits of the sald premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profita
wher collected may be applied toward the payment of the indebtedneas, costs, taxes, insurance, and other itema

necessary for the protection and preservation of the property,

IN CASE OF FOREOLOSURY of thia mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum ahall be nllowed for the solicitor's fees of the complalnant and for atenographers' fees of the complainant
in such proceedin®, and also for all outlaya for documentary evidence and the cost of a complete abstract of title
for the purpoae oi such foreclosure; and in case of any other auit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attarneys or solicltors of the Mortgagee, so made parties, for services in such auit or proceed:
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