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The ny .r.wgor is . : %
("Hnrumm 3. This Security !u\lrmm'ui is given lu o
. . LA lblfh is ur;.u,n
7995 1) F

2l L«m '.L',.,\sm ....... (e VT T
Borrower owes Lenided the srineipal sum nl
w0 This dchl is evidenved by Borrower's note

. dnh.d the sume ddate as this Secuiity nis, with the full detd, if not

paid eaglier, due und payable oL . " This Security Instrument
secures 1o Lender: () the lcpu\' -,qn ut lhc dchl cmluucd by the Note, with interest, and al! renewals, extensiony and
stnewditientians; () the pryment of @) siier sums, with interest, plhvaneed under paragraph 7 w protect the security of this
Security Insteument; wind (@) the perfocdice of Borrawes's covenunts and agreements wader (his Security Instrument nnd
the Note. For thls_,purkmc Borrower dees hereby uwr!g,ubc g.rnnl and cmm_y to Lender the I”ulluwmg, eseribed property
tocated in . S99 TR A YN - rrrterrreete e e reece e CoOUD LY, Iinois:

ok 7 in Block 6 in Winston Grove Seérion 22 North, being a Sulxiivision of parts of
Section 25 and Section 36, Township 4l North, Range 10 East of the Third Principal
Meridian, according to the plat thereof Cecprded October 12, 1976 as Document
23668769 in Cook County, Illinois.

PERMANENT TAX INDEX NUMBER 07-36-108-007-0000
X
which has the uddress of .. 75’MlChman fx\l'lc ............................................ . ElkGrOVQVlllaqc.
B | Sttont] [Cuy)
Hlineois (" Property Address™);
[Hm Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
nppurlenanees, renls, roy alties, mineral, oil und gas rights and profits, water rights and stock aond all fixtires now or
hereadter a purt ol the property. Al replacements nnd additions shiatl ndso be covered by this Security Instrument. All of the
foregoing is referred roan this Security Instrument as the " Properiy.*

BOKKOWER CovENANES that Bortower is lawlully seised of the estate hereby conveyed md has the right to
martgage, grant and convey the Propecty amd that the Property s unencumbered, except fur encumbrances of record.
Borrower woarrants sl will defend genernlly the tdle to the Property against oll claios wnd demnnds, subject 10 any
encumbrinves of record.

TS SECURTTY INSTRUMENT combines uniform covenants for nutional use and non-unifonn covenunts with
fimited vaeintions by jurisdiction to constitute o unitorn secuity instrunent covering real properly.

ILLINQIS—Single  Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3004 12/83
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IF Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premivms required 1o maintain the insurance in effect upnl such time as the requirement for the
isuranee terminates i aceardance with Borrower's snd Lender's written agreement or applicable law.

B. lnspection.  Lender or its agent may moake reasonable entrivs upon and inspections of the Property. Lender
shadl give Borrower notice al the thme of or priog to ar inspection specilying ressonable enuse for the inspection,

9, Coademantion.  The proveeds of any award or chvim for damages, direct or consequentind, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lica of condemnation, are hereby
wssigned and shall be paid 1o Lender.

Ia the event of a toral tking of the PMroperty, the proceeds shall be applicd to the sumns secured by this Securily
{nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmunt of the procecds multiplied by the fallowing Teaction: (a} the total amount of the sums secured immedintely
belore the tnking, divided by (1) the fuic mncket vindue of the Property inmedintely betore the tking, Any bulnnee shall be

prvied 1o Llarsawer.
11 the Preperty is abandoned by Horrower, or il after notice by Lender to Borrower that the condemnor offers (o

make an asward oracitle o cluim for dumuges, Borrower fils 1o responed 1o Lender within 30 duys after the dute the notice is
given, Lender isautiorized to colleet and apply the proceeds, at its option, either to restorution or repair of the Property or

to the sums seeured By this Security Instrument, whether or not then due.
Unless Lenderfang Horrower otherwise ngree in writing, nny applicution of proceeds to prineipal shall not exiend or
postpene the due date ol zaemonthly payments referred toin paragraphs | and 2 or change the amaount of such payments.
10, Borrower Nui Peiensed; Forbenrance By Lender Not o Waiver.  Eatension of the time for payment ar
muadification of amartization UEahe sums seeured by this Securily Instrument granted by Lender to any successor in
“interest of Borrower shall not apesate to refease the linbility of the original Borrower or Borrower’s successors in interesl.
Lender shadl not be required 16 cmmence proceedings sgainst any suceessor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Secunty Instrument by reason of any demund made
by the origingl Horrower or Borrower's suocessors ininterest. Anpy forbenrince by Lender in exervising any right or remedy
shadl oot be w waiver of or prectude the exercise of any right or reisedy.
11, Successors nnd Assigns Bound; Jome and Severnt Linbility; Co-signers.  The covenants and agreements of

this Seeurity nstrumend shall bing and benetil the successors und assigns of Lender nnd Borrower, subject 1o the provisions
of purngruph 17, Borrower's covenunts and agreeeients shull be joint and severai. Any Horrower who co-signs this Security
Dnstrvnent but does nol execute the Note: () isieorsigning this Security Instrument only to morigege, grant and convey
that Borrower's interest in the Property under the térn’s 20 this Security tnstrument; (b) is not personally obligated to pay

the sumis secured by this Seeurity Instrument: and (€} corees that Lender and any other Borrower may ngree to extend,
medify, forbenr or muake any acconunodations with regard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12, L.oan Charges, 17 the loan secured by this Scearicy Instrument is subject to o lnw which sets maximum losn
charges, apd that law is finally interpreted so that the interest/or other lown clhnrges cotlected or 1o be collected in
connection with the loan exceed the permitted limits, then: (0) anysueh toan charge shall be reduced by the nmoumt
necessary ta redice the eharge to the permitied limit and (8) any swasnlready collected from Borrower which exceeded
permitted s will be refunded 1o Borrower. Lender may choose todpake this refund by reducing the principal owed
under the Note or by mnking o direc) pavment to Borrower. Ha cefund dediees principal, the reduction will be treated s o
pactal prepuynent without iy prepayment charge under the Nole,

14 Leglshntion Afecting Lender's Rights, 1 enaetment or expiration of applicable Jows has the effeer of
remdering any proviseen of the Note or this Security Instrunient unenforcenble seeorzing 1o its terms, Lender, at its option,
may require rnmediate payment o full of all sums secured by this Security fosfpanent and nuy invoke any remedies
permitted by paragraple 19 11 Eender exercises this aption, Leader shall tuke the stdpsipecilied in the second paragraph of
paragraph 17,

14, Notices.  Any notive to Borrower provided for in this Seeurily Instrument <uii Be given by delivering it or by
sailisg 0 By fliest class mail untess applicable luw requires use of another method. The naize shall be directed to the
Property Address or any other nddress Borrower designutes by notice 1o Lender. Any notiee to Lender shali be given by
first clinss mail 1o Lender's address stutedd Berein or any other address Lender designutes by notice’to Borrower. Any notice
provided for in giis Security Instrument shalt be deemed o Buve been given to Borrower ar Lendar whengiven as provided
in thils paragraph.

15, Governing Law; Severability,  This Secority Instrument shall be governed by federal s pad the law of the
jurisdiction in which the Property is locuted. In the event that any provision or ¢lnuse of this Security Kastrument or the
Note conflicts with applicable law, such conflict shull not affeet other provisions of this Security Instruniesie or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrament and the
Nate are deelared to be severabie.

16, Burrower's Copy,  Horrower shdl be given one canduraied capy ol the Note aikd of this Seeurity Instnement.

17. Uransfer of the Property or u Benetietad Tnterest in Horrower, 100l or any purt of the Property or any
mterestin it is sold or transtferred (or ifa beneticial interestin Borrower s sold or transferred and Horrower is nota naturad
person) without Lender's prior written cansent, Lender sy, al its apion, require immediate payment in full of 1l swins
secured by This Security instrument. Howeves, this aption shall ot be excavised by Lender il exercise is prohibited by
tedeen] law ns of the date of this Security Instrament,

IF Lender eaercises this option, Lender shall give Borrower notice of seeeleration. The notice shall provide a period
of ot less than 30 days (rong the date the notice is delivered ar mailed within which Barrower must pay all sums secured hy
thas Security Tnstrvment. I Borrower ils te pay these sams prior to the expivation ol this period, Lender may invoke any
reedies peamitted by this Security Instrument without further notice or demund on Borrower.,

I8, Borrower's Right to Rednstate. U Borrower meets certain conditions, Borrower shadl have the right 1o have
enforcement of this Seeurity bnstrument discontinuesd at uny tine prior to the easlicr of: (a} 8 days (or sach other period as
applicable iw may specily for reinstatement) before sale of the Property puesuant to any power of sale contwined in this
Seeurity Instrument; or (b entry of i judpment caforcing thas Security tnstrument. Those conditions are that Borrower:
() pays Lender all sumts which then would be due under this Secunily Instroment and the Kate had no acceleration
oceurred; () cures wny defaull of uny other covenants or agreciments; () pays all expenses ineurred in enforcing this
Security lustrument, including, but not Jimited to, reasonable attorneys’ lees; and (d) tukes such action as Lender mny
rensonably require to ussure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstiiement by
Borrower, this Security Instrument snd the obligations secured bereby siudl remain (ully effective as il no aceelerntion bad
vcvurred. However, this sight wa reinstate shall notapply in the case of accelerntion ander paragraphs 13 or 17,
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RIDER TO NOTE AND MORTGAGE

L

Thies Rider to Note and Mortgage ("Rider") modifies and
supplements the Promissory Note ("Note") executed or assumed by the
undersigned and payable to the crder of CTK Mortgage Company and the
Mortgage ("Security Instrument") securing the Note, Whenever there
is any conflict between this Rider and the Note or the Security
Instrument, the provisions of this Rider shall be paramcunt and the
Note and the Security Instrument shall be construed accordingly.
Raferences to the Note or the Security Instrument in any other
documents executed in connection with the Note or the Security
Ingscrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider,

1, The last sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby substituted therefor:

"If Lender exercises thip option, Lender shaill take the asteps
sprcified in the third paragraph of paragraph 17."

2. Faragraph 17 of the Security Instrument (including a
descriptiar, of certain portions of Paragraph 17 of the Security
Instrument. /st forth in Section 10 of the Note) is hereby deleted
and the follcdwing is hereby substituted therefor:

"17. Traasfer of the Property or a Beneficial Interest in
Berrower. Lf/-all or any part of the Property or any interest in
it is sold or toeensferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is net a natural
person) without Lendor's prior written consent, Lender may, at
its option, require inmediate payment in full of all sums
securad by this Security Instrument. However, this cption shall
not be exercised by Lerder if exercise is prohibited by federal
law as of the date of tkjias Security Instrument, Lender also
shall not exercise this cption if: (a} Borrower causes to be
submitted to Lender informedcinn required by Lender to evaluate
the intended transfarree ac if a new loan were being made to the
transferee; and (b) Lender vrcasonably determines that Lender's
security will neot be impaived ty.the loan assumption and that -
the risk of a breach of any covariant or agreement in this
Security Instrument is acceptable t3 Lender.

"Lender may charge a reasonable fva not to aexceed one
percent (1%) of the outstandlnq principal balance of the loan as
a condlt;on to Lender's consent to the-lzan agsumption, unless
prohibited by applicable law. Lender may also reguire the
transferee to sign an assumption agreement/tliat is acceptable to
Lender and that obligates the transferee tco keep all the promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrowel in writing.,

"If Lender exercises the opticn to require imiediate
payment in full, Lender shall give Borrower notice cof
acceleration, The notice shall provide a period of not-less
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. I1f Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies
permitted by this Securlty Instrument without further notice or

demand on Borrower.

IN WITNESS WHEREOF, this Rider is executed this 7th day of

Rclwway 0 19486,
t'/‘. "‘ /". ' .A/Fl.”.,;’/l'\:,\
w e po fo o
Robeort A, Fecarotta o
3 it AN -
I\\s\m'\:j‘ A '~—\{'I‘f‘tr(i’\\m &
Annette M. Fecarotta -
ILLINOIS--Use with Forms . . §

3200 and 3014 (12/83)
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CTX MORTGAGE COMPANY

i
ADDENDUM TO PROMISSORY NOTE, MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
{the "Note") executed or assumed by the undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (uvogether the "Security Instrument")
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument, the
provisions ¢f this Addendum shall be paramount and the Note and
the Security Instrument shall be construed accordingly.

Thiv Addendum shall be in effect only so long as CTX
Mortgage Company, its successors and assigns, other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Asgociation, are the owners and holders of the Note.
If Federval ‘Hewe Loan Mortgage Corporation or Federal National
Mortgage Association buys all or some of Lender's rights under
the Security Iastrument and the Note. then the promises,
agreements and ncevisions contained in this Addendum shall be
null and void ana wJll no longer have any force and effect,
Provisions deleteq ry this Addendum shall be automat1cally
reinstated upon a sae of all or part of Lender's rights in
accordance with the przceding sentence.

1. Section $§ of tho lwote is hereby deleted and the
following is hereby substituited therefor:

"5. LOAN CHARGES

"It is the intent of thz dote Holder and my intent to
contract in strict compliance with applicabile usury law.
In furtherance thereof, the Note Holder and I stipulate and
agree that none of the terms ana.pravisions contained in
this Note, or in any other instrunent executed in
connection herewith, shall ever be construed te create a
contract te pay. for the use. forbeavance or detention of
money., interest at a rate in excess of rpe maximum interest
rate permitted to be charged by applicapis law. Neither I
nor any guarantors, endorsers or other parties now or
hersafter becoming liable for payment of this iots shall
ever be required to pay interest on this Note¢ &t a rate in
excess of the maximum interest that may be lavtully charged
under applicable law, and the provisions of this oaragraph
shall control over all other provisions of this Note and
any other instruments now or hereafter executed in
connection herewith which may be in apparent conflict
herewith. The Note Holder expressly disavows any intiention
to charge or collect excessive unearned interest or fiunaaouw
charges in the event the maturity of this Note is
accelerated., If the maturity of this Note shall be
accelerated for any cteasaon or if the principal of this Note
is paid prior to the end of the term of this Note, and as a
result thereof the interest received for the actual period
of existence of the locan evidenced by this Note exceeds the
applicable maximum lawful rate, the Note Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount ©f such excess against the
principal balance of this Note then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excesu of
that permitted to be charged by applicable law, all such
sums deemed to constitute interest in excess of the legal

ILLINQIS~--Use with Forms
3200 and 3014 (12/83)
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rate shall /upon such determination, at the Note Holder's
option, be immediately recurned to me or credited against
the principal balance of this Note then outstanding. The
term "applicable law" as used in this paragraph shall mean
the laws of the State of Illinois or the laws of the United
States, whichever laws allow the greater rate of interest,
as such laws now exist or may be changed or amended or come
into effect in the future."”

2, The following sentence is hereby added to Subsection
6{E) 0of the Note:

“Should the indebtedness represented by this Note or any
part thereof be collected at law or in equity or through
any bankruptcy, receivership, probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default, 1 and all
endorszurs, guarantors and sureties of this Note jeintly and
severally agree to pay, in addition to the principal and
interest due and payable hereon., reasonable attorneys' and
collection fees.”

3. Section'y of the Note is heveby delcted and the
following is herchy-substituted thevetor:

“9, WAIVERS

"Notwithstanding anything to the contrary contained
herein, I and all erndorcers, guarantors and sureties of
this Note and all other persons liable or to become liable
on this Note severally-wuive presentment for payment,
demand., nctice of demanca_und of dishonor and nonpayment of
thig Note, notice of intent.on to accelerate the maturity
of this Note, protest and navice of protest, diligence in
cullecting, and the bringing of suit against any other
parcy, and agree to all renewals. extensions.,
modifications, partial payments; ireleases or substitutions
of security. in whole or in part, with or without notice,
before or after maturicy.”

4. The following paragraph is herveby /added to the Note as
a new Section 1ll:

“11. DISHONORED CHECKS

“If any payments provided for herein avre /mide with a
check or any other instrument which is not legsl. render of

the United States of America or wh.ch is nov honored for
any reason by the financial jnstitution on whichi.,t 1§
drawn, the Note Holder will have tie option to charge me a

fee commensurate with the Note Holder's expenses incurrad
in collecting such check, which I ugree iu reasonables “The
amount of the fee shall be determined by the Note Heldel in
its sole discretion."” .

5. The following paragraph is he:eby added to the Note as
a new Section 12:

"12. PARTIAL PAYMENT

“The Note Holder shall hove tne right to refuse to
accept any monthly paywent which i. less than the full
amount {(including any late charge) owed by me to the Note
Holder. Payment of any amount owe.l by me to the Note
Holder shall be deemed te be made only when actually
roceived by the Note Holder."”

850 90 9B
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6. Pacragraph 2 of the Sceurity Instrument is hereby

dolueted anc the foldlowing is hoereby subutituted therefor:

vz, Funds_ for Toaxe: and_ Insurange. Subject to
applicable law or to a written waiver by Lender, Borrower
shall, concurrvently with the execution and delivery of this
Security Instrument, deposit in any escrow account
established by Lender to assure paymant of taXes,
assessmentys, hazard insurance premiums, flood insuranhce
premiums (if applicable). leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property, an
aggregate sum egual to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices o) Londer to the due date of the first
installment payment under the loan secured hereby plus (L)
crie-sixth o. the estimated total amount of such charges
that w1l become due and payable during the 12-menth period
following the due date of the first installment payment
plus (c) 3f the amounts deposited or to be deposited with
Londer pursuvant to the following senténce would be
insufficiert 'te avoid a deficiency on the Jdue date of such
charges, the Anhount necessary to aveid such deflciency.
Thareafter Bocrower shall, on each date when an installment
of principal and/or interest is due on the Hote, deposit in
such escrow acconnt established by Lender a sum (for the
purpose of assuring paymenc of such charges) equal te the
pro rata portion (Lasid on the number of installment
payments due during che-12-month pervicd following the due
date of the fivst inscilliwent) of the estimated total
amcunt of such charges thar will become due and payable
during the 12-month perie< <ollowing the duc date of the
first installment payment plus such amount oS is necéessary
to maintain an additional balance of one-sixch of the
estimated total amount of such/charges, except that, if
Lender dectermines there will be _a deficiency on the due
date of such charges, it may requi:e that additrional .
deposits, sufficient to make up tnhz deficiency, be
submitred in equal amounts with each payment up to the date
upon which such charges become due ard payable. After
giving Borrower notice of such deficiency and of the
additional deposits rvoguired to make up thoe deficionuy,
Londer may deduct the necessary amounts frow Borrowel'sg
regularly-scheduled installment payments 1{/Borrower fails
to make the additiconal deposits. (All amoullts _thus
deposited are herein called the “Funds”).

“Lender shall have the right to rely upon tay
information furnished by applicable taxing authoritizs in
the payment of such taxes or assessments and shall hava no
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
required for the above described purpeses shall be at
Lender's option either promptly repald to Borrower {upon
Borrower's written request) or credited to the outstanding
principal or eredited Lo Borvower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes, assessments, premiums and other
charges when statements therefor are presented to Lender:
provided, however., that, if a default shall have occurred
hereunder, the Funds may at Lender's option be applied to
the payment of the indebtednvss scecured hereby in the order
determined by Lender in its sole discretion, and provided
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, asscssments, premiums or other charges
which are past due, together with any penalties or late
chargos with respect thereto. The conveyance or transfer
of Borrower's interest in the Property for any reason

B9C 95C 98
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(including/without limitation the foreclosure of a
subordinate lien or security interest or a transfer by
operation of law including transfer incident to death or
divorce}) shall constitute an assignment or transfer of
Horrvower's interest in and rights to the Funds held by
Lender under this Section but subject te the rights of
Lender hereunder. In the event of any such conveyance or
transfer, Lender shall have the option (but shall have no
obligation) to recurn the Funds then held by Lender to
Borrower . Upon payment in £ull of all indebtedness secured
by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender or, in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net pay-off figure. If under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender. Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebcedness secured by this Secunrity Instrument in the
order ustermined by Lender in its sole discretion.

"pavioant of the Funds to Lender by Borrower is not
intended co and does not create a trust or any other
fiduciary redarionship between Borrower and Lender. The
Funds are pa)d.to Lender L. ensure the payment of vaxes,
assessments, premiums and other charges and to preserve and
protect Lender!s interest in the Property so that Lender's
interest shall at all times be first and prior to any other
claims or liens. “@arrower shall not be charged any fee for
Lender's own work 1n asoceunting for, analyzing, verifying
and paying the taxes, assessments, charges and insurance
premiums, but Lender spall not pay Borrower any interest or
other sum on the Funds wer) shall Lender pay Borrower any
income which Lender may rceeéeive as a result of Lender's
investment, on Lender's behalf. of the Funds. Lender may
invest, for Lender's sole berefit, all or any portion of
the Funds. Any income received.as a result of such
investment shall be and remain Lepder's and Lender shall
‘have no duty to account to Borrvover for any profits from
guch investment. In the event it snnuld be determined that
Lender must pay Borrower interest od/ or income received by
Lender as a result of Lender's invesun<eant of, the Funds,
then Lender. if permitted by law, may chuarge Borrower for
the reasconable expenses of Lender in accounzing for,
analyzing, verifying and paying the taxes, assessments,
premiums and other charges. Lender shall anunally give to
Borrower without charge a statement setting «oith the tocal
amount of the Funds paid by Borrower and all payments made
by Lender for Borrower from the Funds for taxes:
assessments, premiums and othei charges.”

7. The following paragraph is hereby added as the fouuth
subparagraph in Paragraph 17 of the Security Instrument:

“Borrower agrees to notify Lendev it all or any. part
of the Property or an interest therein is sold or
transferred in any form or manner whatsouver, including bur
not limited to (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property wheéethec or not
subordinate to the lien of this Security Inutrument; {(b)
the creation of a security interest on any ;wrsonal
property which will become affixed to the Property: {(c)
transfer by descent, devise or gift: (d) the creacion of a
written or oral lease or rental agruoemen: upon the Property
ovr any parc therveof: (e) any arrangement whereby all orv
part of the burdens or benefits ol ownerihip of the
Property are transfecrrvod, whoether or not leygal vitle is
conveved, including without limivation a rcelocation
agreement, a relocation management agreemcnht or power of
attorney: (f) the placing of the Property in an inter vivos
ar testamentary trust, or (g) any transfer by operation of
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law, and Bgrrower further agrees to furnish Lender with a
copy of any ang all instruments evidencing any of the

foregoing. Upon the request by Bocvvower for pay off figures

with respect to the indebtedness secured hereby, Borrower
shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrvower agrees that the indebtedness secured hereby shall

not be paid by one other than Borrower without the approval

of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragraph 17 or

otherwise hereunder, Lender shall have the right to require

payment of a sum as a transfer fee or otherwise to pay for
the expense of transferring the sald indebtedness on its
books., No failure by Lender to act under this paragraph
shall constitute a waiver by Lender of any right or remedy
hereunder."” .

8. The last sentence of Paragraph 18 of the Securicty
Instrument is-hereby deleted and the following sentence is
hereby substiruted therefor:

"Howewve: ~ this right to reinstate shall not apply in
the case of acwueleration under paragraph 13.°

9. The followina.paragraphs are hereby added at the end
cf Paragraph 19 of the Security Instrument:

“In addition to. che vight to accelervate che
indebtedness secured hereby otherwise provided in this
paragraph 19, Lender shall have the right to declare all
such indebtedness securec hereby to be immediately due and
payable upon the occurrence »f any of the following events:

(a) any representatiecn contained herein or in
any other instrument securing the Note ov otherwise
made by Borrower or any otha: person or entity to the
Lender in connection with the  loan evidenced by the

Note is false or misleading i _any material respect; or

{b) a receiver, trustee or «<ustodian is
appointed for, or takes possessionof, all or
substantially all of the assevs of Berrpower or any of
the Prgperty, either in a proceeding hrought by
Borrower, or in a proceeding brought ageinst Bor:ower,
and such appointment is not discharged cr _cuch
possession is not tevminated within thirty £30) Jdays
after the effective date thereof, or Borrower-consents
to or acquiesces in such appointment or possession: or

(c) the Property or any part thereof is toakém on
execution or other process of law in any action
against Borrower; or -

(d) Borrower abandons all or a portion of the
Property; ot

{e) any of the events referred to in subheading
(b)) shall coccur with respect to any guarantor of the
payment of the indebredness secured hereby OF any part
thereof and shall not be rvemedied within the time sec

forth in said subheadings.”

10. The following paragraph is herceby added as a new
Paragraph 24 of the Security Agreement:

"24, Partial Invalidity. A dectermination that any
provision of this Security Instrument is unenforceable ar
invalid shall not affect the enforceability or validity of
any other provision and any determination that the

850 950 98
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applicatiolf of any provision of th:g Security Instrument to
any person or gvircumstance is illegal or unenforceable
shall not affect the enforceability or validity of such
provision as it may apply to any olLhgr persons or
circumstances.”

11. The following provisions shall apply to the Note and
Security Instrument, notwithstanding any other provision to
centrary contained therein:

All provisions in the Note or tue Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including upecifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the dHote or the Security
Instrument . The foregecing shall not delete the requirement
of a norice of acceleration.

All terms used in this Addendum unleéss otherwise indicated
shall have the same meanings as in the Note and the Security

Instrument, as applicable.

of

IN WITNESS WHERTOF, this Addendum is executed this 7th day

February . ),BG' .
) v -/
A PN ? o ‘”“"‘-4:2_\
N S L %l

S % 5 5 o Feca;:otta
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