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(Above Space For Recorder’'s Uso Only)

_John Neely .
Chicago .. . Illl%ﬁ){)is._.... S

(Ho. and Strael) (‘.‘fl‘n_uﬁ R

FHIS INDENTFURE, made .._Sanuary 6, 1986 neiween . .

1528 N.. Pauline

herein referred o ax “Mortgagors,” and .. Louils Lene 1L R e e e e
Chicago stater hetein referred e as “Mortgager,” witnesseth:
{5iate

{Na. and Street) City)
THAT, WHEREAS, the Mottgagers are justly indebied 1o thie Mortgagee upen the installment note of even date herewith, in the principnl sum

of Nintheen thousand and 00/100 mmmmmmmmmmm s
DO ARS (8 19 ’ 0co. 00 Chy pavalble 1o the ordee of and delivered (o the Motigagpee, in and by which note the Mortgogors promise 1o
pay the said prencipal sum aand dnterest ar the rate amd e instalbments as provided i said note, with o fiead payment ef the balanee due on the

1 iy of JL!].)’ 1w B8 L and il of said prineipal and interest are made payable at saete place s the hodders of the note
may, from time (o time, i writing appoint, ansd inoabsence of sueh appointment, then at the oifiee of the Mortgagee in . _

NOSW, CTHERBEFECRY, the Morgugors o secure the payment of said principsl sum of money and suid img-u-.sl in avcardance with the terimy,
provisions and limitazacas of this mortgige, snd the pecfommanee of the covenants and agreements herein contuined, by the Mortgagors to be per-
i fepation of the sum af One Dollar in hand paid, the receipt whereof is hiereby acknowledped, do by these presents

formed, and wbw in cons r ) h 1 A _
CONVEY and WARRAY anto the Mongagee, and the Morigagee's suceessons amd aseigns, the folowing deseribed Read Bstate and all of their

extate, rights title and interee therein, sitnate, Iying and being in the
L COUNTY OF CAND STATE OF ILLINOIS, 1o wits

LOTS 7, 8, AND 9 IN @LOCK 2 IN MC REYNOLD'S SUBDIVISION OF PART OF THE
EAST 172 OF THE NORDWEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE I
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

/7-0& ~Re3< 034 | I S
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35,

which, with the property hereinafier deseribed, is referred W0 here’a us the “premises,” N

TOGITHER with all improvementy, teacments, casemetiny Sxtures, and appuricnunces therete belonging, and afl rents, issues and profits
thereaf for soclong and during all such times as Mortgagors may be entitied thereto (which are pledged primarily and on a parity with said real
estinte and oot secondanly) amd sl apparatus, equipment or articles awar bereafter therein or thereon used 1o supply heut, gus, air conditioning,
water, light, power, refrigeration (whether single ugits or centradly vontoobled ), nod ventilation, including (without restricting the foregoing),
sereeny, window shades, stormy doors and windows, loor coverings, inpdor beds, wwnings, stoves nnd wider heaters. All of the forcgoing ure
dechined 1o be oy opurt of said real estate whether phiysically attached 10ere o or oo, and it is agreed that all similar apparstus, equipment or
artivles hereafter plaved in the premises by the Mortgagors or their sueer=ar or assighs shall be considered as comtituting purt of the renl estafe.

TO HAVE AND TO FOLD the premises unto the Mortgigee, and tle Mortgagee's suecenors and assigns, forever, for the purpases, and
upon the uses herein set forth, free fram all rights aml Denefits under and @y 2ange of the Homestend Exemption Laws of the Stite of 1llinois,
whivh said richts and benelits the Mortgacors do bereby expressly relense nnd wiiss,

The name of a record owner v . Johno. Neely.
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Tids morlgupge consists ol twa prges. The covennnty, ceautllions nml provislons uppvnr‘hm Py 2 ihie réverse side of Ods mortgnge)
corpurated herein by reference al ure w gurt hereol and shall be bhnling oo the Mortgagors, thwf‘hvf.,,‘_“ﬁpcﬂ-\snrs und ussigns,

ure iy
WIEITNESS the band . . . and seal ... of Jorigirars thue hjm\d,'ycur Grst above written.
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s - J/_Johm Neely” AT
BELOW

SIGNATURE(S) Y ¢t | SO {Seab)

Stiute of Hinois, County of . . N . L K8, 1, the undersigned, o Notary Public in and for snid County,
in the State afaresaid, DO HEREBY CERTIFY i .. _John _Neely |

e—— — - B T

"-';;iﬁ persanally known to me to be the sume person. .. whose name
HERE subseribed to the foregoing instrument, appeared before me this day in person, and acknowl-
cdged that_. h.@_ _signed, sealed und delivered the said instrument By .o e
free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of homestend,

Ciiven under my hand and oflicial Tbr. this ool S_j,__

Comunission explres .. 'J_L_me o

_ 9. 87 )
This instrament was prepared by __Steven T, Blum, 210 W.
. o (NAME AND ADDRESS)
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THE COVENANTS, COLIJ"ONQ)EHIVISLC(lAL} T(G’QR ME REVERSE SIDE OF THIS

MORTGAGE):

1. Morlgegors shall (1) prompily repair, restore or rebuild any buildings or improvements how or hercafter on the premises which
mpy. become 'damaged or be desiroyed; (2) keep said premises in good condition and repair, withow wuste, ond free from mechabic’s or
other liéns or clzims for licn not cxpressly subordinale:i to the lien thereof; (3) pay when due any indebtedness which may he seeured by
o lien or charge on: the premises superjor to the len hercof, and upon request exhibll satisfaciory evidence of the discharge of such prior
lien to the Morigagee; (4) compleie within n rensonable timc any building or buildings now or at any time In process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect 1o the premises and the use thereof; (6) make
no niaterial alterntions in snid premises except as required by Jaw or municipal ordinance,

2. Mortgagors shnl](ray_bp_quc any pennlly allaches pll genernl iaxes, and shall pay specinl taxes, special nssessments, water: charges;
sewer service charges, and: other charges ngainsi the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate
receipis therefor, To prevent default hereunder Morigagors shall pay in full under proiesi, in the manner provided by statute, any tax or
assessment which Mortgagors may desire to contest,

3, In the event of the enactment after 1his date of any law of 1linols deducting from the value of land for the purpose of taxalion any

lien thereon, or imposing upon the Morlgagee the paymeni of the whole or any part of the (nxes or assessments or charges or liens herein
required to be paid by Mortgngors, or changing in any way the laws relnting to the taximion of morigages or debis secured by morigages or
the mortgagee's interesl in the property, or the manner of collection of iaxes, so as to nffeet this morigage or the debt secured hereby or
the holder thercof, then and in any such event, the Mortgagors, upon demand by Ihe Moripagee, shall pay such taxes or assessments. or
reimburse the Morigngee therefor; provided, however, that if in the opinion of counsel for the Morigagee [n} it might be unlawksl to
regunire Morigagors 10 make such Enymcnt or {b) the making of such payment might resull in the imposiﬁun of interest beyond the moxe
irsum amounl permitled by law, then and in such evemi, the Morigagee may clecy, by notice in wriling given ta the Morignagors, 1o declars
ml of the indcbiedness secured hereby to be nnd become due and payable sixty (60} days from the giving of such notice.

. 4, M, by the laws of the Uniled States of America or of any stale having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenunl and agree to pay such tax in the manner required by any such
law,. The Mortgagors further covenant o hold harmless and agree to indemnify the Morigagee, and 1the Morigagee's suscessors or nssigns,
ngainst any linbility ‘iourred by reason of the imposition of any 1nx on the issuance of the nofe secured hereby,

5.. At such time =s_the Morigagors are noi.in defauil either under the terms of the nolc secured hereby or under the ferms of this
mortgage, the. Mortgngr.s shall have such privilege of making prepayments on the principal of said note {in addition 1o the required pay-
ments) as may be provid_a in sald note.

6. Morigagars shall Leryall buildings and im?rovemenls now or herenfter situaled on said premises insured against loss or damnge
by fire, lightning and winde,arr. under policies providing for payment by the insurance companies of moneys sufficient either to pay the
cost of replacing ar repairing h. shme or (o pay in full the indebtedness secured herchy, all in companies smisfactory fo the Morigagee,
under insurnnce policies payabie. in=nse of loss or damage, to Mortgagee, such righis to be evidenced by the standard mortgage clinse 1o
be afinched 1o each policy, and shol diliver all policies, including ndditional and renewal policies, o the Mortgagee, and in case of insur-
ance about to cxpire, shall deliver riaewal policies not less than ten days prior 10 the respeciive dates of expiration. : :

: 7. In case of default thercin, Mo/ jgagee may, but need not. make any payinent or perform any act hereinbefore: required of Mortgagors
in anv form and manner deemed cxpedient and may, but need not, make full or partinl payments of principel or inlerest oty prior encum-
brances, if any, and purchase, discharge, comuromise or seitle any tax lien or other prior lien or title or claim. thereof, or redeem from
-any tax sale or forfeiture affecting said prenasel or contest any tax or assessment, All moneys paid for any of the purposes herein author-
jzed and’ nll expenses paid or incurred in connectic=-therewith, including nilorneys' fees, and any. other moneys advanced by Morigagee 1o
protect the mortgaged premises and the lien hereo/, shall be so much addiiional indebiedpess secured hercby and shall become immedintely: .
due and payable without notice and with interest thereon zt the highest rote now permitted by Illinois law, Innction of Morigagee shnll
never be considered as a waiver of any right accruing Jo the Marigagee on account of any default hereunder on the part of the Morigngors.

8, The Morigagee meking any payment hereby nuiborized relating 1o taxes or nssessments, may do so according 1o any bill, statemen)
or eslimate procured from the approgriate public office vithor¢ inquiry inlo the accurney of such bili, statement or estimate or into ihe
validity of any tax, assessmenl, sale, forfeiture, tax lien or ¥ <=.or claim thereof,

9, Morigagors shall pay each item of indebtedness hertin moiioned, hoth principal and interest, when due according to the terms
hereof. At the option of the Martgagee and without notice 1o Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this morignge to the conirary, become due and payable (a) immediately in the case of default in making
payment of any installment .of principal or interest on the note, or (%) vhen defaull shall oceur and continve for ihree days in the* per-

formance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby secured shal! become due whelser” b gecelerntion or otherwise, Morigagee shnll have- ihe right
to foreclose the lien hereof. In any suit 1o foreclose the lien hereof, there s%ail be allowed and included as additional indebtedness in .the
decree for snle all expenditures and expenses which may be paid or incurred ¥y o- on behalf of Mortgagee for attorneys’ fees, appraiser's
fecs, outlnys for documeniary and expert cvidence, slenographers' charges, publication cosls ond coests {which may -be eslimated"as to
ilems to be expended after entry of the decree} of procuring ali such sbstracts <7 title, title scarches, and examinations, title insurance
policics, Torrens certificates, and similar datn and assurances with respect to utle as llorigagee may deem (0 be reasonsbly necessary
either to prasecute such suit or lo cvidence 1o bidders a1 any sale which may be had/purshant te such decree the true condition of the- title
to or the value of the premises, All expenditures and expenses of the nature in this puragraza mentioned shall become so much additional’
indebtedness secured hereby and immedintely due and payable, with inlerest thereon al o hiahest rate now permitted by Hlinois- Jaw, when
paid or incurred by:Morigngee in connection -with (a) any proceeding. including probate pid dankruptey proceedings, to which lhe Mort-
gagee shall be o party, either as plaimiff; claimant or defendnnd, by reason of this morlgaze ‘o any indebtedness hereby secured; or (b)
preparations for the commencement' of any suit for the foreclosure hereof after nccrual of suza ruht to foreclose whether or not actually
commenced: or (c) preparations for the defense of any actual or threatened svit or proceeding” ~lirh might affect the premises or the

sccurily hereof.,

11. The procecds of any. foreclosure sale of the premises shall be distributed and epplied in the “ollowing order of priority: First, on
nccount of nll costs and expenses incident to the foreclosure procecdings, including sll such ltems as are ricitioned in the preceding para-~
graph hercof; sccond, all ather ilems which under the ferms hercof constitute secured indebiedness add.tiondt ta that evidenced by the
note, with Inierest thercon as herein provided; third, all principal and interest remaining unpaid on the nute; “cuath, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which such nomplaint is filed may
appoint a receiver of said premises. Such eppoiniment may be made cither before or after sale, without notice, witac ot [egerd 1o the solvepey
or insolvency of Mortgagors al the time of application for such receiver and without regard 1o the then value of the .remises or whether
the snme shall be then occupied as a homestend or not, and the Morigagee may be appointed as such receiver. Suh raceiver shall have
power to gollect the rents, issues and profils of said premises during the Eendency of such foreclosure suit nnd, in casc of a snle and a de-
ficiency, during the full statutory period of redemplion, whether there be redemption or not, as well as during any further times when
Martgagors, except for the intervention of such recciver, would be entitled ta colleer such rents, issues and profits, and ell other powers
which may be necessary or are vsual in such tnses for the protection, possession, control, management and operation of the premiscs dor-
ing the whole of said period, The Court from time 10 lime may authorize the receiver o npply the net income in his honds in payment in
whole or in part oft (1) The Indebiedness secured hereby, or by uny decree foreclosing this morlgage, or any tax, special assessment or
other lien which may be or bécome superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of & sale and deficiency.

13. No nction: for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good-
and avniloble to the party interposing same in an action at law upon the note hereby secured.

14. The Moripagee shall have the right to inspect the premises at al) reasonable times and aceess thereto shall be permitted for that
purpose.

t5, The Moris’é"gora shall- periodically deposit with 1the Morigagee such sums as the Morigagee may ressonably require for pay-
ment of taxes anhd nssessments on the premises. No such deposit shall bear any interesl.

16. If the payment of said indecbiedness or any part thereaf be extended or varied or if any part of the sccurlly be released, nll per-
sons now or at apy time hereafler liable therefor, or interested in said premises, shall be held to pssent to such exlension, variation or
relense, and their linbility and the lien and a)l provisions_hereof shall continue in full force, the right of recourse ngainst all such persons
being expressly reserved by the Mortgngee, notwithstanding such exisnsion, variation or reiease.

7. biortgngée‘ shall rclease this mortgage and lien thereof by proper instrument upon puyment and discharge of nll indebiedness
secured hereby nnd payment of a reasonsble fee to Mortgagee for the exccution of such relense.

18. This mortgage and all provisions hereof, shall extend 1o and be binding upon Mortgagors and all persons claiming under or
through Morigagors, and the word “Morigagors” when used herein shall include all such persons and all persons linble far the payment
of the indebtedness or any part thereof, whether or not such Ecrsons shall have executed the note or this morigage. The word Marjgagee”
when used hereln shall include the successors and ussigns of the Morigagee named herein and the holder or holders, from time to time, of

the note secured hereby.




