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ILLINOIS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||
1985 SERIES A 26-004717-1
 MORTGAGE

This instrument was prepared by:

- DENISE NALLS
80 Db? 646 CHICAGO, IL (N%'B'E)oz

(Address}
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THIS MORTGAGE is made this___ L3 TH day of FEBRUARY 10 856 petween the-
Mortgagor. THOMAS P. SALERNO AND JUDITH M. SALERNO, HIS WIFE

70

{herein “Borrower”), and the Morigagee,

PATHWAY FINANCIAL ﬁ 5 % _
an associalion orgasized and exisling under the faws ol UNITED STATES OF AMERICA

whosenddmssmﬁ___mo N. STATE STREET, b
CHICAGO, ILLINOIS 60602

(harein "Landar’).

WHEREAS, Borrower is itidrbted 10 Lender in the principal sum of
FORTY FIVE THOUSAND AND NO/100--- Doliars.

. , FEBRUARY 13, 1986 . "
which indabtodness is evidencod by Borrowars note dated {herain “Note"},

providing for monthly installments ol principa! pad interest, with the balance ol the indebledness. it not sconer paid. dueand
payable on MARCH 1, 2016 7). .

TO SECURE 1o Lender {a) the repaymen! of the /ndebledness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced i a:cordance herewith to protect the security of this Mortgage,
and the perlormance of the covenants and agreements of Boitownr hergin contained. and (b) the repayment of any {uture
advances, with inlerest thereon, made to Borrower by Lender pursuadilto paragraph 21 hereol {hergin "Fulure Advances”),
Borrower does heraby mongage, warrani, grant ang convey to Lender the lollowing described proparty located in the

County of COOK . S1ate ol lllinois:

THE WEST 49 FEET OF THE BAST 147 FEET OF LCT 45 (EXCEPT THE NORTH

50 FEET THEREOF) IN RIVERSIDE ACRES, A SUBDIVIZION IN THE SQUTH 1/2 OF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 12 EAST OF TEE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

SOuK COURTY. ILLINDIS
FULED FOR RECORD

1986 FEB 18 P 2: 38 86067546
Vv PITH#18-01-320-032-0000

@I’V‘

3¢9 J90 98

 which has the addtess ot 7636 WEST 46TH STREET . LYONS
{Stioen (Cuiyr
ILLINOIS 60534 {harein "Property Address");

{State ang Zip Cotom

TOGETHER with all the improvements now or harealter erected on the properly, and all easements, rights, appurten-
ances, rents, royallias, mineral, oil and gas righis and prolits, water, water rights, antt waler stock, and all fixtures now or
nherealler attached to the proneny, all of which, including replacemants and additions therelo, shall be deemed to be and
remain a pan ol the property covered by this Mortgage; and all of the foregoing, together wilh said property (or the leasehold
estate If this Mortgage is on a leasehold} are herein referred o as the "Property”.
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B. inspection, Lendar NUWNSE En @“I‘ 1% ant l@@\ anspaetions ol the Propsily, piovided
prios 1o any such inspactfon § oclijing eagonable catse lherator relatod to Lendet's

lhat Lender shall give Borrowaer notice

intaresl in tho Proparty.
9. Condemnation. The proceeds ol any award or claim lor damages, dhiect or consaquential, in connection with any con.

demnation or other 1aking of the Property, or part thareol, or for convayance inliou of condomnalion, are hereby assigned and
shall bo pald to Lendor.

In the avent of o Llotal tavking of the Property, tho procoeds sbadl be apphied Lo W s socutod by Hus Morlgagae, wilh
the excoss, il any, paid 10 Borrower. In tho ovant o o parhial taking of the Propatly, unluss Bortower and Leader oltherwise
agrae in wiiting, there shall bo appliad to the sums secuted by this Mortgage such proportion of the proceeds as 1s equal 1o
thal proportion which the amount of the sums sccured by this Morigage imrnediately prior 1o the date of taking beats {0 the
{ait rnatket vatue of the Property immediately prios to the data of laking, wilh the baiance of the proceeds paid Lo Borrower.

I' the Proparty is abanuonad by Borrower, of il, alter notica by Lendor 1o Borrower thal the condemnor ollers (0 make an
award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the dale such notice is mailed,
Londer is aulharized 1o collect and apply the procaeds, al Leandor's oplion, aither to restoration or repair of the Pioperty or to
the sums secwsad by this Mortgage.

Unlass Lender and Borrower otharnwise agroe in writing, any such application ol procoeds (o principal shatl nol exlend of
postpone 1he due date of the monthly instaliments refecred to in paragiaphs 1 and 2 horeol or change the amount ol such
instatiments. : .

10. Borrower Not Retensed. Extonsion ol the time for payment or rmodification of amortization of the sums secured by this
Morlgage granted by Lander to any successor in intergst ol Boirower shall not oparato lo release, in any mannar, the habiily
of the otiginal Borrower and Borower's succosgors ininterost, Lendor shall not be required o commaence proceodings against
such successor o rotuse 1o extond timo 1 payment o otherwese modity amorlization of the sums secured by Hus Morigage

by reason aof any domand mado by tho odginad Bonrowor aod Bonowol's succossors o inlotest,
1. Forbenrance by Londer Not n Walver, Any fortbearance by Lenders in exorcising any Oghl o temody hareundol, Of Ot

wise altorded by applicable law, shall not be a wavar of of preclude the exercise of any such righl or temedy. The procurement
ol insurance ot tha payment of taxes or othor liens or charges by Lender shall not be a waiver of Lendet’s righ! to accelerate
the maturity of the indgeriadness secured by this Mortgage.

12. Ramedlos Cumluiailva, All ramedies provided in this Morlgage are distinct and curnulative to any olthed right or remedy
undar this Mortgage or at’orced by law or equity, and may be exercised concutrently, independently or succossively.

13. Successors and Assipos Bound; Joint and Several Liabllity; Captions. The covanants and agreements nerein contamned
shail bing, and the rights heraulirar shall inure to, the respeclive successors and assigns aof Lender and Borrower, and any
entily deslgnated by Lender, ils'sy_co550r8 or assigns to service this Morlgage, subjoct 1o the provisions ol paragraph 17
hereo!, All covenants and agreements of Borrawer shali be joint and several. The captions and headings ol the paragraphs of
this Mortgage are lor convenlence-Lniy and are not 1o be used 1o mtarpret or deling the provisions hereol.

14. Notlce. Excopt for any notice re/quiied under appiicable law to ba given in ancther mannet, (a) any nolice 1o Botrower
provided for in this Morigage shall be givGe by mailing such nolice by cetlitied mait addiessed 1o Borrowaer at the Propenly
Addioss of al such othor addions as Bonrower nay designale by notico to Lander as provided heroin, and {b) any notice to
Londeor shall bo given by cortifiod mail, raturn irieemt sequested, to Lender's address statod herein o1 Lo such othor addiess as
Lender may designale by nolice to Borrower asnrevided herein, Any nolico providod for in s Mortgage shall be deeted 1o
have been givon to Borrawer or Lendar when given in the manner designatid berein.

15. Uniform'Morigage; Governing Law; Severability. This form of morlgage combings uniform covenants {or national use
and non.ynilorm covenants wilh limited variations by rasdiction to conslitute a uniform security Instrument covering real
property. This Morigage shall be governed by the law ol lhe jurisdiclion in which the Propetly is located. In the event that any
provision or ciausge of this Mottgage of the Nole conllicts withrapalicable [aw, such conllict shall nol afiect other provisions ol
this Mortgage or the Note' which can be given afiec! wilhaul the contlicting provision, and to this end 1he provisions ol the

Morlgage and the Nole are declared to be severablo.
16. Borrowsr's Copy. Barrower shall be furnishod a conformad’cupy of the Nole and of this Morigage al the time of execu-

tion or alter recordaltion heraol,

17. Transter of the Property, If all or any part of the Property or/an inlerest tharein is sold or translerred by Botrower
without Lender's prior written consent, axcluding (a)the cieation ol a lerr or encumbrance subordinate 1o this Morlgage, (b)
{he creation o a purchase money securily interast for household appliarces. ic) a transler by dovise, descent of by operaton
ol iaw upon tha death ol a oint tenani or (d) 1he grant of any loascohold intarest althreo years of less not containing an aplion
to purchise, Lendw may, at Lender's option, declnre all sums socutod by this/sor gage 16 ba immaediately doo and payable.

It Lendor exercises such option 1o accelorale, Lander shall matl Borrowo: nohice/ol aceeleralion inaceordancy with pati-
graph 14 horeol, Such notice shall provide a poriod ol not less than 30 days hom the'dai the nolice is inaited within which Bor-
tower may pay the sums declared due. If Borrower lails to pay such sums prior to lagaxnitalion ol such period, Lender may.
without Turther natice or demand on Barrowaer, invoke any remedies permitied by parugriph 18 hereol.

NON-UNIFORM COVENANTS. Borrower ang Landar lurther covenant and agree as {ollows:

18. Acceleration; Remaedies. Excapt as provided in paragraph 17 hereot, upon Bortower's b each of any covenant ot agreo-
men! of Boriower in this Mortgage, including the covenants to pay when due any sums secured by the: Morlgage, Lender prior
to acceleration shall mall notice 1o Borrower as provided in paragraph 14 hereol specilying: (1) the areach; (2) the action
required to cure such breach; (3} a date, not tess (han 30 days from the date the notice is mailed to Korivwer, by which such
breach musl be cured; and (4) that lailure 1o cure such breach on or belore the date specified in the noYicn may result in accel
oration of the sums secured by this Mortgage, loreclosure by judicial proceeding and sale of the Propariy/ The nolice shall fur-
ther inlorm Botrower af the right 1o reinslale after acceleration and the righl to assaert in the loreclosure Lirceeding the non-
axistence of a default or any othar delense of Borrower (o acceleration and toreclosure. Il the breach is not cured on or before
the gate specifiad in the notice, Lender al Lender's oplion may doclare all of Ihe sums secured by this Mortgage to be immedi-
ately due and payable withoul further demand and may loreclose this Morlgagoe by judicial proceeding. Londer shall be enti
tlod 1o colloct in such proceeding alt exponses ol loreclosure, including, bul nat limited o, irasonable attotney’s fees, and
costs ol documentary avidonce, abstracts and title reporls.

19. Borrower's Right to Rainstate. Nolwilhstanding Lender's acceleration ol the sums secured by this Mortgage, Bor.
rower shall have the right 1o have any procendings begun by Lender to gnforce this Morlgage discontinued at any lirmne priot to
enlry of a judgment enforeing this Mortgage il: (a} Borrower pays Lender all sums which woutd be then due under this Morl-
gage, tho Note and notas securing Fulure Advances, if any, had no acceleralion occurred; (b) Borrower cures all breaches ol
any other covenants or agreemenis ol Borrowor contained in this Mortgage; (c} Borrower pays all reasonable expenses incur-
redt by Lendar in enforcing the covenants and agroements of Borrowat contained in this Morlgage and in enlorcing Lender's
remedios as provided in paragraph 18 hereol, inctuding, but not limited 1o, reasonable attorney's fees; and {d) Borrower (akes
such attlion as Lender rmay reasonably requite to assure thal the lien ol this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by Lthis Morigage shall conlinue unimpaired. Upon such paymenl and cuie by
Borrower, this Mortgage and the obligations secured hereby shall rernain in {ull force and elfect as il no acceleration had eccurred.

20. Assignment of Rents; Appoiniment of Recalvor; Lender In Possassion. As additional security hergunder, Borrower
hereby assigns 10 Lender the renls of the Praperly, provided that Borrower shall, prior to accetoration under paragraph 18
heroct or abandonmaent of the Property, have the right to collect and retain such rents as they become due and payabfe.

Upen acceleration under paragraph 18 hereol or abandanmaent ol the Properly, and at any time prior 1o the expitration cf
any period of redemption following Judicial sale, Lender, in person, by agent or by judicially appointed recelvar, shall be enti-
lied to enter upon, take possession of and manage the Property and 10 collect the rents of the Property including those past
due. All renls collected by l.ender or the receiver shall ba applied lirst to payiment of the cosis of managemenl of the Property
and coliection of renis, Including but not limited 1o receiver's fees, premiums on receiver's bonds and reascnable atlorney's
foes. and then 1o tho sums secured by this Mortgage. Lendor and the receiver shall be liable to account only for those rents

39 /30 98
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