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MORTGAGE 209008~2

THISMORTGAGE (“Security Instrument”) isgivenon FEBRUARY 14 :
19 86 Themortragoris JOHN P. JORDAN AND ANNA M. JORDAN, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given io THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCLIZPION OF ILLINOIS .
which is organized and estiag under thelawsof  THE UNITED STATES OF AMERICPnd whose addressis

4242 NORTH HARLEM

NORRIDGE, ILLINCIS. 60634 ("“Lender").
Borrower owes Lender the principal sum of

TWENTY FIVE THOUSAND AND NO/100---

Lo

Dollars{u.5. $ 25,000.00 ppic gebr is evidenced by Borrower's note
dated the same dale as this Security Instrume it (*|Note'"), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payableon MARCH " 1. 2001 This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all other sums, wya interest, advanced under paragraph 7 1o protect the security of this
Seeurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nole. Far 1his purpose, Borrower does hereby morgage, grant and convey 1o Lender the following described property

located in COOK County, lllinois:
LOT 15 (EXCEPT THE WEST 21 FEET TULD EQF) AND ALL OF LOT 16, AND THE
WEST 14 FEET OF LOT 17, IN BLOCK 1.1 KINSEY'S CANFIELD ROAD
SUBDIVISION, A SUBDIVISION OF PART (I SECTIONS 1 AND 12, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCLIPAL MERIDIAN IN COOK COUNTY

ILLINOIS.

12-01-319-071-0 [&Q_Q\'

which has the address of 7810 BRYN MAWR , CHICAGO
[Streat) (Cy)

60631

{Zip Code]

Itlinois ("*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, rayalties, mineral, oil nnd gas rights and profits, water rights and slock and all fixtures now or
herenfter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referredd 1o in this Sccurity Instrument as the *Propecty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title 10 the Property against ull clnims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instruinent cavering rend praperty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

& -8 oL COMMOUNIATEED BUAI NS FONMS, INC. - WE. CLEMENY, MICIRGAN SMM8 - (1)} 2974100
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IF Lender reguired morigage insurnnce as n condition of making the loun secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insuranee in effect until such time ns the reguirement for the
insurnnee terminntes in necardanee with Horrower's and Lender's written ngreement or applicnhle luw.,

8. Inspection, Lender or its ngent, gy’ mike ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or pricgfait inspection specilying rensonable enuse for the inspection.

%, Condemmntion,  The proceedts of gngawurd or cluim for damages, direet or consequential, in connection with
uny condemnution or other tking of miy part of the Propenty, or for conveyance in licu of condempution, tre hereby
assigned and shodl be poid to Lender.

In the event of u tofal taking of the Property, the provecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partisl taking of the Property,
vittbess Harrower g Leader athicewise ageee in writing, the sty secured by this Securily EInstrument shal) be reduged by
the amount of the proceeds multiplied by the following fruction: (1) the totnd amount of the sums secured innnediately
helore the tuking, divided by () the Tair market vidue of the Property inunedintety before the taking, Any balance shall be
paicd 10 Barrower,

If the Property is nbundoned by Borrawer, or if, alter notice by Lender to Borrower that the condemnor offers to
manke an award or seitde o cloim for damages, Borrower fuils 1o respond 1o Lender within 3o deys after the date ithe natice is
given, Lender is p2ithorized to calleet wnd upply the proceeds, at its option, either 1o restorstion ar repair of the Property or
1 the sums secured Gyathiis Security Instrument, whether or not then du.

Unless Lender naed Borrower otherwise ngree in writing, any appheation of proveeds (o prinvipal shall not extend or
postpone the due dute 5202 monthly puyments referred to in puragrophs 1 and 2 or change the amount of such payments.

10, Norrower Ne¢ Felensed; Forbearnnce By Lender Not o Waiver.  lixtension of the time for puyment or
modification ol pmartizatior o’ the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrower shall notopizate to refease the liability of the original Borrower or Borrower's successors in interest,
Lencer shinll not be required (0 sopumence proveedings against any successor in interesi or refuse to extend time for
piyment or otherwise modify amaervzetion of the sums secured by this Security Instrument by renson of any demund made
by the originnl Horrower or Borrawer's sugeessors ininterest. Any forberranee by Lender in exercising any right or remudy
shuill not be a wikiver af or preclude the caercise of uny right or remedy.

11. Successurs and Assigns Bowad, Joint and Severnl Liability; Coesigners.  The covenants and agreements of
this Security Instrument shall bind and benefit riicsuecessors und assigns of Lender and Borrower, subject to the provisions
al puragraph 17, Borrower's covenunts apd agreenients shall be joint nnd severs). Any Borrower who ca-signs this Security
Instrument but does not exeeute the Note: (a) 1= oG-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under thet2ezs of this Security Instrument; (b) is not personally oblignted 1o pay
the sums secured by this Security Instrument; widd (0) apcees that Lender and any other Borrower may agree 10 extend,
modily, forbenr or make any secommodutions with regasd 10 the terms of this Security Insirument or the Note without
thu Harrower's consent., ‘

12, Loan Charges. I the lown secured by this Secdrity Instrument is subject 10 u faw which sets maximum fown
charges, and that faw is fnafly interpreted so that the imerest-or other loan charges collected or 1o be collected in
canunection with the loan exceedd the peomitted limits, them: (03 zoy such loun churge shall be reduced by the amount
necessary 1o reduee the charge to the permitted limit and (b) any cueis already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose v/ ke this refund by reducing the principal owed
under the Note ar by making u direet payment to Borrower, 1 refund radices principal, the reduction will be treated as
purtinl prepayient without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights.  If enaciment orzapiration of applicable lnws has the effect of
rendering uny pravision of the Note or this Security Instrement unenforecable wecording 1o its terms, Lender, ot its aption,
may require immediste payment in full of ofl sums sccured by this Security rastrnent and may invoke any remedies
permitted by puragraph 19, I Lender exercises this option, Lender shall take the stépaspecified in the second paragraph of
puragruph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument’shail be given by delivering it or by
mailing it by first cluss mail onless appliesble Jaw requires use of another method. The nouace shall be directed to the
Property Address or any other nddress Borrower designnies by notice to Lender. Any novice'to Lender shall be given by
first cluss mail 1o Lender's nddress stated herein or any other address Lender designates by noiice toMorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende/ whun given as provided
in this puragraph.

15, Governing Law; Severabillty,  Thss Sccurity Instrusent shall be governed by federal ko sadithe law of the
jurisdiction in which the Property is located. In the event that any provision e cliuse of this Security lasteument or the
Note confliicts with opplicable law, such conflict shall not affect other provisiens of this Security Insteuniend or the Nole
which can be given ellect without the conflicting provision, To this end the provisions of this Seeurity Tustruine o and the
Note are declared 1o be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17, Transfer of the Property or o Beneficial Interest in Borrower., 11 ail or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred und Borrower is not o nuursl
person) without Lender's prior written consent, Lender muy, ot ifs option, require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument. - .

I€ Lender exercises this option, Lender shall give Borrower noiice of aeceleration. The notice shall provide o period
of not tess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums seeured by
this Security Instrument. I Borrower fuils 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demand on Borrower.

1R, Borrower's Right to Relnstate.  [F Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security lnstrumment diseoniinned at nny time prior to the earkier of: (0} S doys {or such other period us
applicahle lyw may specify for ceinstdentent) betore sule of the Property pursuant (o any power of sade contained in this
Seeurity Instrument; or (B) enery of o judgment enloccing this Security Instrument. ‘Fhose conditions are that Borrower:
() pays Cember wll sums witich then woutd be due under this Seeurity Lasteument and the Nole hnd no aceclerntion
vecurred: () cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reascnubly regquire 1o assure that the lien of this Security lnstrument, Lendet’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstutement by
Borrawer, this Security Instrument nand the obligntions secured hereby shall remain fully effective s if no acceleration hud
ovcurred. However, this right o reinstate shall not apply iu the case of aceeleration under paragraphs 13 or 17,

YE2L9098
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