55803

A Tkt I “Whis {nstrment wiss prepared by:
e LS L Norma A, Zipoy
RN G ¥ Baok, of Elk.Grove.......
: . 100 East Higwins Rd.
E1k, Grove .Village, .11..60007

UNOFFICIAL GORY.,

MORTGAGE

THIS MORTGAGE is made this. ... .Eighth day,of gﬁ\gguary...................
19. 86., between the Mortgagor, Anthany, Commarare, and, Jane . F./ g‘)l‘ig WoNeT .. Cammarare .........
married.to.each ather........... (herein “Borrower™), und the MOTIBAELE, v vt cvrreroronans

......Bank, of E1k Grove.. .....,. .. ., 8 corporation organized and
existing under the Inws of . .. . .. L1linois e whose nddress B ..o e
100, £.. Higgins. Rd....Elk Grave, Village, I]..60Q07.............. (herzin “Lender™).

WnBREAS, Borrower is indebted 1o Lender in the principat sum of. Nine .thousand, .and . ¢0/100,
Dallurs, which indebtedness is evidenced by Borrower's

To SEcURE 1o Lender(r) the repayment of the indebtedness vvidenced by the Note, with interest thereon, the
puyment of wll other sums /Awish interest thervon, advanced in accordance herewith to protect the sccurity of this
Mortguge, and the performante Hf the covennnts ikl agreements of Borrower herein contadned, und (b) the repnyment
of any future advanees, with crest therean, misde to Horrawer by Lender pursuant to paragraph 21 hereof (herein
spRuture Advances™), Borrower dods Derehy morlgage, grint and convey to Lender the following described property
locuted in the County of . ..., k , Stute of llinois:

This Mortgage and the real estate-hereinafter described given to secure the obligation
of First Party shall secure any exiension, modification or renewals of the Note of
First Party executed of even date lieresf, including but not limited to extension of
the maturity date described in said hMote and/or an increase of the interest rate on
the unpaid balance of principal, :

Legal Description.

Of Lot 684 in Strathmore, Schaumburg, Unit No.” &, being a subdivision of parts
of Sections 17 and 20, Township 41 North, Range 0, East of the Third Principal
Meridian, according to theplat thereof recorded Mzy 5, 1971 as Document No.
21469629, in Cook County, I1linois.

Permanent Real Estate Index Number: 07-20-206—0116

2229098

THIS IS A SECOND MORTGAGE

.. Schaumburg
IStroet) (chyj
[linois 60194 . (herein “Property Address™),

[State any Zip Code)

which hus the address of

ToorTiek with all the improvements now or herenfier erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oil wnd gas rights and profits, water, water vights, and water stock, and all
fixtures now oF hereafter attached w the property, alt of which, including replacements s dditions thercto, shall be
deemed to be and remain a part of the property cavered by this Moagoge, sad all of the Toregoing, together with said
property (or the leaschold estate i this Mortgage is on o leaschold ) are herein referred to as the “Property™.

Borrower covenants that Borrower is luwfully seised of the estate hereby conveyed nnd has the right to mortgage,
grunt and convey the Property, thut the Property is unencumbered, andd that Borrower will warrant and defend
generally the title 10 the Property ngsinse all elaims and demands, subject to nny declarations, cisements or restrictions
listed in o schedule of exceptions to caoverige in any title insurance policy insuring Lender's interest in the Propeny.
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Lender's wrilton agreement or applicable low.  Borrower shall pay the amount of ull mortgage Insurnnee premiums in the
maonner provided under parsgruph 2 hereof,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with inlerest thereon, shall become additionnl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amaipts shall be payable upon natice from Lender 1o Borrower requestng payment theeeof, and shall bear Interest from the
date of disbursement at the rate payable from time to time on omstanding principal under 1the Note unless payment of

interest ut such rvte would be contrary 1o applicahle law, in which evenr such umounts shanll hear interest at the highest rate

permissible under applicable lnw. Nothing contained in this paragruph 7 shall require Lender o incur any, expense or take
any setion herounder, .

B Taspection. Lender may make or cause to be madve reasonable entries upon and inspections of the Property, provided
that lLeader shall give Borrower notice prior 10 any such inspection specifying rensonable cause therefor reinted to Lender's
interest in the Property, '

9. Condemnation. The proceeds of any award or ¢laim for dnmoges, direct or consequentinl, in connection with nany
candempation or other taking of the Property, or part thereof, or for conveyanee in lieu of condemnation, ure herehy assigned
and shotl be paid 1o Lender.,

I the event of wotodnl taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the exeess, if any, paid 10 Borrower, Inothe event of o purtin! wking of the Property, unless Borrower and Lender
otherwise ugree In writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o thut proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of 1he Property immedintely prior (0 the date of taking, with the halance of the proceeds
paid to Borrowe:,

(f the Properiy is abnodoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make
an award or seltfe 4 etim for damages, Borrower fuils 10 respond o0 Lender within 30 «dnys after the date such notice is
mailect, Lender Iv mho ized to colleet and apply the proceeds. at Lender's option, cither to restoration or repair of the
Praperty or to the suwns cecured by this Morigage.

Unless Lender and Beleoawer otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date o€ e monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instnliments,

10. Horrower Not Relenseu. /Extension of the time for paynent or modification of amortization of the sums secured
by this Mortgage granted by Lend>0 (o any suceessar in interest of Barrower shall not operate {o relense, in any manner,
the liability of the original Borrower saed Borrower's suecessots in interest. Lender shall not be required 1o commence
proveedings nguinst such suceessor o re e woextend time for pavment or otherwise modify amortizntion of the sums
secured by this Mortgnge by renson of wiy demand made by the originon! Borrower and Borrower's successars in interest.

L1, Forbearnnee by Lender Nat o Waivir, Any forbenrance by Lender in eaercising uny right or remedy hereunder, or
otherwise nfforded by applicable L, shall nat ‘be o waiver of or preclude the exercise of any such right ar remedy.
The procurement of insurnace or the pavment Gfayes or other liens or charges by Lender shall not be o waiver of Lender's
right to aceelersie the maturity of the indebiedneasaosured by this Mortgage,

12, Remwedies Cumulatlve, All remedies provided 26 this Mortgage are distinet and cumulative to any other right or
remuedy undler this Mortguge or afforded by taw or equicseand may be evercised concurrently. independently or successively,

13, Successors and Assigns Baund; Joiat amd SovernlUlabDiy: Cuptlons.  The covenants and agreements herein
contained shall hind, and the rights hereunder shall foure w0 the respective suceessars and assigns of Lemder and Borrower,
stthject to the provisians of paragraph 17 herenf. Al covenane and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and nre not ta be used to

interpret or define the provisions hereof.

t4, Notlce., Except for any notice reguired under applicabie dee 1o be given in another manner, {(8) any aolice 1o
Borrower provided for in this Mortgnge shull be given by mailing saeh vatice by certified mail addressed 10 Borrower at
the Property Address or at such other address us Borrower may desigrang? by aotice to Lender as provided herein, and
thy any notice 10 Lender shall be given by certified mail. retuen receipt reosested, 10 Lender's address stated herein or to
swch other adkbress as Lender may designate by notice 10 Borrower as provided=herein,  Any notice provided for in this
Muortguge shatl be deemed o have been given 10 Borcower or Lender when giten in the munner designated herein.

15, Uniform Maertgage: Governlng Law: Severability. This form of mortgasze ~ombines aniform covenants for nationa!?
use and pon-uniform covenants with limited varistions by jurisdiction to constitaie & yniform seeurity instrument covering
real property. This Mortgage shull be governed by the law of the jurisdiction in‘wnich the Property is located. In the
event that any provision or clause of this Mortgage or the Nute conflicts with applicablednw, such confliet shalt not aifect
other provisions of this Mortgage or the Note which can be given effect without thé andicting provision, snd to this
end the provisions of the Mortgage and the Note are dechaced 1o be severable,

t6. Borrower's Capy, Horrower shall be farnished oo conformed copy of the Nate andoof this Mortgage o the time
al execution or after recordition hereof,

17, Teansfer of the Propertys Assumption, 11 all or any part of the Property or an interest thereis iz sold or transferred
by Borrower without Lender’s prior written consent, excluding () the creation of o lien or encumbrisee subordinate to
this Mortgage, (D) the creation of a4 purchase money security nterest Tor household appliances, (¢) 2 1iansfer by devise,
descent or by aperation of law upon the death of o joint tenant or (b the grant of any feasehold inlerest Gfahtee veurs or less
not contuining an option te purchase, Lender may, at Lender's opuon, deelare all the sims secured by this Morgage 10 be
immedintely due and payable. fender shall have waived such option 1o aeceterate if, prior 1o the sabe or transfer, Lender
und the person 1o whom the Property is 10 be sobd or trunsferred resich agreement in writing that the credit of such pesson
is sutisfactory 1o Lender and thig the interest payvable on the sums seewred by this Morigage sholl be at such rate ns Lender
shall request, If Lender has waived the option 1o aceelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed o written ussumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations uader this Morigage and the Note.

IT Lender exerdises such option to aecelerate. Lender shall mail Borrower notice of accelerption in aceordunee with
parngraph 14 hereof. Such notice shall provide a periond of not less than 30 days from the date the notice is mailed within
which Borrower miay pay the sums declared dues 10 Bortoaver tails 1o pay such suns prior 10 the expirstion of such perid,
Pender may, without Tarther notice or demand on Boreower, mvole sny remedies permitted by paragraph 18 hereof,

NoN-Unieanas Covenants, Borrower and Lender further covenant and agree as follows:

18, Accelerntlan; Kemedies. Except ns provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Barrower in this Mortgage, including the covenants 1o pay when die any sums secured by this Morigage, Lender
prior to neceleratian shall maldl notice to Borrower as provided In parageaph (4 hereof specifyving: (1) the breach; (2) the action
regquired to cure such brench; () o date, not less thun 30 days from the dute the native is mailed to Barrower, by which such
breach musl be cured; und (3) that fullure to cure such breach on or before the date specificd in the notice may result in
aveeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notlce
shall further inform Burrower of the right to reinstate ufter aceelerution nnd the right to assert in the foreclosure proceeding
the non-existence of o defavlt or uny other defense of Borrower to neceleration and foreclosure. I the breach is not cured on
or before the date specified fa the notice, Lender af Lender’s option may declare all of the sums secured by this Morigage ta be
tmmedintely due and payable without further demand and may foreclose this Mortpuge by judicial proceeding, Lender shal)
be entitied to colleet In sueh procecding all expenses of foreclosure, including, but not Hmited to, reasonnble attorney's fees,
and cosfs of documentary evidence, ubistencts und itle reports,

19, Borrower's Right to Relnstate. Notwithstunding Lender's aceelerntion of the sums secured by this Mortgage.
Barrower shall have the right to have sny proceedings bepun by Lender 1o enforee this Moriguge discontinued at any time

2L2L9098
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