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KNOW ALL MEN BY THESE PRESENTS, that AMAX FPLATING, INC. s an Illinois Cori}oration". )

ofthe City of Elgin = , County of Cook - ', and State of 1llinois

in order to secure an indebtedness of Seventy Thousand and 00/1 00ths-

Dollars ($ 70,000. 00 ), executed a mortgage of even date herewith, mortgaging to
THE ELGIN NATIONAL BANK
of Flgin; Ilinols, heréiné.!ter referred to as the Mongagee, the following real estate:

Lot 1 of Donald H. Mink's addition to the City of Elgi—n, Illineis being part o
Section 18, Township 41 North, Range 9 East of the Third Principal Meridian, in

Cook County, Illinois.
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and, whereas, u-aid Mortgagee i che holder of said mortgage and the note secured: thereby:

NOW, THEREFORE in order(to further secure said indebtedness, and as a part of the consideration of sa:d trnnsachon, the un-

dersigned hereby assign transfe=~ and set . over unto said- Mortgagee, and/or its successors and assigns, all the rents now due -
or which may hereafter become dute und-z or by virtue of any lease, either oral or written, or-any letting of,-or any agreement for the

use ar accupancy of any part of the pre mr-; g horein described, which may have been haretofore or may be hereafter made or agreed

to, or which may be made or agreed Lo vy the Morigagen under the power hérein granted, it being the intention hereby to establish

an absolute irangfer and assignment of all such lenses and-agreements and alk the nvails hereunder unto the - Mortgagee and especially

those certain leases and agreements now existiig uvon the property hereinabove described.

The undersigned, do hereby irrevolably qppomt the Morigrgee the agent of the undarslgned for the management of
said property, and do. hereby authorize the MNorgagee 1o let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in conrzcron with said premises in its own name or in the namie(s) of the undersigned,
as it may consider expedient, and to make such rep urs tc'the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned mighit-do, hereby ratifying and confirming anything and everything-that the
Mortgagee may do.

It is undérstood and agreed that the Moartgagee shall Yiave the power to use and apply said avails, issues and profits toward:
the payment o%e y . presgnt or future indebtedness or liabilit - of the undersigned to the Mortgages, due or to become due, or that
may hereafler € contracted. and-also toward the payment of alrrxpenses for the care and management of said premiges, including
taxes, insurande-dssessments, usual and customary commissions to | real estate broker for leasing said premises and collecting reni’s .
and the expense {or such attormeys, agents and servanis as may ressonably be necessary.

1t is-further understood and agreed, that in the event of the’erurvise of this assignment, the unders:gned will pai rent for
the premises ageypied by the undersigned at the prevailing rate per mo: at for each room, and:a_failure on the part of the under-
signed ta prcu&gtly pay said rent on the first day of each and every mounin shall; in and of itself constitute a forcible entry and
detainer and thé Mnrtgagee may in-its own name and without any notice o demand maintain an action of forcible entry and
detainer and ablain possession of said premises. This assignment and powver of attomey shall be binding upon and inure to the
benefit of the heirs, execulors, administrators, suceessors and assigns of the pa.dies hereto.and shall be construed as a- Govennnt
running with the land, and shall continue in full force and effect until all of th( indub’edness or liability of the undersigned to
said Mortgagee ahall have been fully paid, at which time this assignment and povor <f attorney shall terminate.

‘It is understood and agreed that the Mortgagee will not-exercise its. rights ‘uvrer thls Assignment until afte]- default in
any payment seeured by the morigage or after a breach of any of its covenants.

- 'Fhe failure of the Mortgagee to exercise any right whlch it might exercise hereura:r ehall not be deemed a wawer by the
Mortgagea of its nghl of exercise thereaflter. B )

IN WITNESS WHEREOF this ass.llgnment of rents is executed, sealed and delivered tnis. -

day of V7%, % /‘%’ A. D, 1986 b : o S
AMAX _PLATING, , -7

By: : - (SEAL) : - e (SEAL)

Tit IMMJM____._(SEAL) Title: /@&W : (SEAL) .

STATE OF I1linois }
COUNTY OF Oupagqe- 5

1, the uhdersighed. a Notary ‘Pﬁbﬁc in
and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Bn;w L. Awdersod &
Foal Meyer

personal!y knowrn, to me to be the same persona whose name Qw : suhscrlbed 6 the foregoing mstrument, ,. '
~ appeared hefore me this day in person, and acknowledged that mf s.'gned sealed- and dehvered the said mstmment

a8 ‘&h&l.f' free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this  JAp¥— - 4o o ﬁ—% . ,AD 10 F&

MAIL TO: Elgin National Bank 6*““ U/I’/
: 24 E. Chicago. St.
Elgin, Il 60120
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