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| M()RTGAGE- | 86065544

'I’HIS MORTGAGE is made thls
19.86

exishng wnder the laws. of. Illineis. . i i ‘whose address is. -
49 Swth FaSatle Strae) — Chicage; Wiinoks 60&?5. T S L (hemn “Lender“)

WHBREA“ Borrower is mdeb(ed to Lcndcr in the principal sum of , Ten; thwaan f-,lV,e hundr .d
. and PV ASan Dollars, which indebtedness is evidenced: by Borrawer s
naote dated. .Fe’ 4r"ary 64 19&6 .(herein “Note™), providing for monthly installmentsof principal: and
mterest, with the bula og of the lndebtedncss if not sooner paid, due and payable on. February AR £199l g

_ To SECURE to Lendet {a} the repayment of the indebtedness evidenced by the Note, with. intercst-thereon,. the.
payment of all other-sums, vith interest thereon, advanced in accordance herewith to protect the: security: of: this:
Mortgage, and the performance of the covenants and agreements of Borrower herein contamed and (b) the repayn
of any future advances, with interést thercon, madeé to Borrower by Lender pufsuant’ to paragraph 21 hereof (h
“Future Advances™}, Borrower, does pr rcby mortgage, grant and convey to Lender the fo]lowmg descnbe

ilocatcd in the County of . LGQROK S , State! of IHinois; .. . e

vLot 22 & the E. 1/2 of Lo% 23 in Cherill H. Well‘s Subd1v151on e
of part of the S. 1/2 of Lot 410 & the N. 1/2 of Lot 16 in =77 =07
_School‘s Trustee's Subdivision of Section.l16, Townsh1p 37.}_1

L Neys -Range 14,.:-Bast of the Thlrd P.lnc1pal Merldlan, din Cook

County. Illtinois.
o | A5 b d00- ol S .

wh{ch"has the‘zaddrcss of ... 300, ., .LOdr_h Place RS OGE
i N ‘{Street]” A

. .IL. ... 60628 - (hewin “Pruperly Ad.dr:,sq“),
: ) lstlu sna Zip codu )

Toaa'ruaa with_all_ thé_improyements now. or. hereaftér: erected on the propert' ‘a
appurtenances, rents, royallies, mineral, oil and gas rlgh!s and profits, water, water-rights;and witer: stoc
‘ixtures now of herealter attached to the property, all of which, including replaeemems and additions thereto, shall be
deemed ‘to be and remain a part of the property covered by this Mortgage; and all of the [oregomg, logether with said”
roperty ¢or the leasehold estate if this Mortgage is on a leaschold) are herein refarred to as the “Property

Borrower covenants that Borrower is Iawfuily selsed of the eslate hereby conveyed and has the nght ta mortgage,v
grant and convey .the Property, that the Property is unencumbered, -and that Borrower “will ‘waitant and-“defend- -

generally the title to the Property against. all claims and demands subject to any declarauons, easements or-restrictions -

listed'in.a schedule of exceptions to coverage in any title insurance pohcy insuring Landers mh:nst in: the Property_
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Lcnders wrmen agreement or apphcab]e law. Borrower shall pay the amount of afl- mortgage insurance pr:mmms in tbe
manner ‘provided uader paragraph 2 ‘hereof.

: Any. amounts disbursed by Lender pursuant to this paragraph 7, wrth interest thereon, shall: bccome addmonni
indebiedness ‘of Borrower secured by this Mortgage. Unless Borrower and Lender agrée .to other te¥ins of payment, sich
amounts shall be payable upon notice from Lender to. Borrower requesting payment thereof, and shall bear. intefest from-the-
date: of disbursement at the rale payable from. time to time on outstanding principal under the Note- unless payment of
interest at such rate would be contrary to applicable law, in which event'such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender: to incur any expense or take .
any action hereunder.

8. Inspecfiou. Lender may make or cause to be made reasonable mlrzcs upon und mspecuons of the Properly. prov:ded
that Lender shail give Borrower nalice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in- the Property.

9:- Condemnation. The proceeds of any award or claim for damages, dnrecl or consequentlnl. in_connection with any
condemnaticn or other taking of the Property, or part lhereof or for conveyance in lieu of condemnatlon are hereby assngned
-and shall be paid to Lender..

Tri the event of a total taking of the Property, the proceeds ‘shall be apphed to the sums secured by: this Mortgage,
with. the excess, if any, paid to. Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
othon&ne agree in writing, there shall be applied to-the sums secured by this. Mortgage such proportlon of the: procccds
as is equal to that propartion which the amount of the sums secured by this Mortgage immediately prior to the: date of
taking bears to the fair market value of ihe Property immediately prior to the date of 1ak|ng. with the balance of the procecds
pa:d to Botroiver.

- I the. Propvrfv is abandoned by Borrower. or if. aftér nolice by Lender to Borrower that the eondemnor offers to make

" an_award or sebie s élaim for damages, Borrower fails to respond to Lender within 30 days after the date $uch-hotice is
~mailed, Lender. isiaw vorized to-coliect and apply the proceeds, at Lender's ophon gither to restoratlon or. repalr'of the
-~ Properly or to-the:suris vecured by this Morigage.

Unless Lender an'Porrower otlierwise agree in writing, any. such application-of proceeds to pnnc1pal shall not extend

or-postpone_ the due dat: of the monlhly instaliments rcfcrrcd to in p'lragraphs 1 and 2 hereof or change the amount of
_sueh installments. =

: 10.. Borrowgr Not Relerse/i. Exteénsion of the time for payment or modification of amornzanon of the sums secured

by this Mogitgage granted by Lrnder to any successor in interest of Borrower shall not ‘operate (o release. in any manner,

the liability. of .the original Borrowesand Borrower's. successors in- interest. . Lender: shafl not. be required to commence

proceedings against such successor or/ r=fuse to extend time for payment or otherwise - modlfy amortization- of the sums

secured by this Mortgage by reason of‘any demand made by the original Borrower and’ Borrower’s sitccessors in interest.

711, Forbearance by Lender Not a Wraver. Any forbearance by Lender in exercising any right ot remedy hereunder, or
otherwise -aforded by applicable law, shidl not be a waiver of or préclude the exercise of any such nght or remedy;
"The procurement of insurance or-the paymentOritaxes or other liens or charges by Lender shall not: be a- wawer of Lender’s
right to accelerafe-the maturity of the indebteldnrss-sceured by this Mortgage., : -

12. Remédies Cumulative. All remedies ploviled in this Mortgage are distinet and cumulatwe lo any. sther: nghl or
reinedy under this'Morigage or afforded by law orer;+it7. and miay be exercised concurrently, :ndependcntly or suecessively.

- k3. Successors and Assigns- Bound; Yoint and Several Liability; Captions. The covenants and agreements herein
‘cantained shall bind, and the rights hercunder shall inure to, |he respective successors and assigns-of: Lender and: Borrower,
subject to: the provisions of paragraph 17 hereof. Allcavenanis.-and agreements of Borrower shall be joint and geverall”
The _captions and.headings of the -paragraphs of this Mo igoge are for cunvcmcncc -anly ‘and are not te be u.sed to
interprel or define the pruv;slons hereof.

) 14. Notlee. Excepl for any notice required under appllmb' 2faw. Lo be gwen in anmher manner, (a) any notlce to -
Borrower provided .fgrin this Mortgage-shall be given by maiting such notice: by certified: mail-addressed: to Borrower ‘at
the Property Address or at such other address as Borrower may désignate by nolice to Tender as. provided- herein, and
.{b).any notice to Lender shall be given by certified mail, return receipt’ requested. o Lender's address- stated herein-or to.
“such. other address as Lender may dcqlgnulc by notice to Borrower ‘us provid=d herein. Any netice - pmvuded for in this
Mortgage shall be deemed to have been given to Borrower or Lender when/givel) in the manner designated herein.

15, Uniform Mortgage; Governing Law: Severabllity. This form. of morteap” combines uniform covenanis for-nationat ..
use and non-uniform covepants with limited variations by jurisdiclion to constitu*c a uniform:security instrument covering::
.real property. This Mortgage shall be governed by the law of the jurisdiction ig which: the ‘Property is ‘located. In the..
event that any. provision or clause of this Morigage or the Note conflicts. with appl’-ab'c: law, ‘such conflict. shall not affect
other prowsucms of this Mortgage or the Note which ecah be given .effect without ih:-conflicting prowsmn! and to ‘this -
end the provisions of fhe Mortgage and the Note are declared to be severable.. . -

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note ‘ard of ‘this Mbrtgage at !he llme
of execution or after recordation hereof.

) 17, .- Transfer of .the: Property; As.sump!ion. If all or.any. part-of the Property or'an interesi therzin is sold.or transfcrred!: B

by Borrower without Lender’s prior writlen consent, excluding (s) the creation of a lien or encurabianee subordinate to
this-Mortgage,-{b) the creation of a purchase maney securily interest for household appliances, (c. 2 .transfer by ‘devise,

_ descent or by operatlon of law upon the death'of a ioint tenant or (d) the grant of any leasehold interezs o1 three years.or less

not centaining an option to purchase, Lender may, at Lender’s. option, declare all the sums secured by this: Vlortgage to.be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to. the sale o rarisfer; Lender

_and the person to whom the Property is to be sold or transferred reach agreement.in writing that the credu of such person  ~
is satisfactory to Lender and. thai the interesi payable on’the sums secured by this Morigage shall be at such. rate as Lender .
shall request.. If Lender has waived. the option to. accelerate provlded in this paragraph 17, .and. if Borrowers SUCCeSSOr. in .
intergst has executed a writien assumption agreement accepled’in writing by Lender, Lender shal] release ‘Borrower from all
abligations under this Mortgage and the Note.

: I¢ Lender exercises such option to.accelerate, Lender shall mail Borrower notice of acceleralmn in accordance with
paragrapfi 14 hereof. - Such noftice shall provide a- period of net less than 30, days from the dafe the notice is mailed within
which Borrower may pay the sums declared due. Ff Borrawer fails to pay.such sums prior-to the expiration of such. 'p riod,
Lender may, without furthér notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereef.

_ NON- UnNipGiM COVENANTS. Borrower and Lender Further covenant and agree as follows:

.- 18, Accelersition; Remedles. Except as provided in paragraph 17 heréof, upon Borrower’s breach of any coveulnt or
agreement.of Borrower in-this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration-shall mall notice to Borrower as provided in parageaph 14:-Kereof specitylng: (1) the biéich; (2) the action
required to cure such breach; (3).a date, not less than 30 days from the date the notice. is mailed to Borroiver; by which mich
Breach must be cired; and (4) that €ailure (o cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this. Mortgage, foreclosure by judicial proceeding and sale of the Property. The notiee
st} further inform Borrower of the right {o reinstate afler acceleration and-the right to assert in the foreclosure proceeding
the non-existerice of a default or sny other defense of Borrower (o accelerafion and foreclosure. If the bremch is not cored on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Moﬂgl‘e tobe -
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall -
be entitled to collect-in such proceeding all expenses of foreclosure, Including, but not limited to, renonablc momey’a fees, -
) and costs of documentary evidence, abstracts and title reports,

19, - Botrower's Right_ to Reinstate, Notwithstanding Lender’s acceleration of thé sumg stcured by this Mortnge, ,,,,

Borrower shall have the right to hive any proceedings. begun by Lender to enforce this Mortgage disconfinueéd dt any time

i WSBQOBQ'*
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‘Notice: This rider adds a proﬂsion to the Secnrity Instrument allowing the Lender to rcquire
repayment of the Note in full upon transfer of the property g

Thns Due-On- Transfer Rider is made this .
incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust; or Deed to Secure Debt (the
“Securlty Instrument’™) of the same date Ewen by the undersfned (the “Borrower ’} to secure Borrower's Note to
THE NORTHERN T UsT, COMP (the “Lender")

of the same date (the “Note") and covcnng the property descnbed in the Secunty Instrument and Jocated at:.

...300.W. 108th place, Chicago, XL 60628 . . ... ... ...
{Property Address) C : 7

AMENDED COYENANT. In addition to the covenants and agreements made in the Secunty Instrument Borrowar e
and Lender fither covenant and agreeas follows: . R

A, TRANSFEL OT THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanii6urthe Security Instrument is'amended to read as follows:

16; Transfer of the Prupirt) or a Beneficial Intevest in Borrower. Ifall or any part of the Property or an interest therein

is so}d or iransferred by Eorrswer (or if a.beneficial interest in Borrower is sold or transferred and’ Borrowerisnota natural -
person or persons but is a col p/;rauon, partnership, trust orother legal entity) withoul Lender’s prior written consent,
excluding (a) the cieation of a ¥¢n or encunibrance subordinate (o this Security Instruiment which does not relam to a
transfer of rights of occupancy in iz property, (b) the creation of a putchase money security interest for household | * -
appliances, (c) a transfer by devise, </{scant or by operation of law upon the death of a joini tenant or (d) the grant of any
leasehold interest of three years or less nof-wantaining an-option to purchasc, Lender may, at Lender’s optiomn, declare all

the sums secured by thts Security Instrum:nt to be immediately due and payable.

If Lender exercises auuh optlon to accelerale, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereol. Such notice shall provide i peried of not Jess than 30 days {rony the date the notice is mailed within
which Borrower may pay the sums declared duc. st errower fails to pay such sums prior to-the expiration of such penod '
Lender may, wsthoul further notice or dema nd on Borrowsar, invoke any remedies permnted by paragraph 17 hereof.-

Lender may consent to a sale or transfer if: (1) Borrower causes to-be submitied to Lender mformanon required by Lender
1o evaluate the transferee as if & new loan were being mide/to the transferes; (2) Lender reasonab]y determines that
. Lender’s security will not be impaired and that the risk or &4 breach of any covenant or agréement in this Security
Instrument is acceptable; (3) interest will be payabie on the sumsisesured by this Security Instrument at a rate acceptab]e {0
Lender; (4) changes in the ferms of the Note and this Security Insicrinent required by Lénder are made, including, for
example, periodic adjustment in the interest rate, a different final payinentrdate for the loan, and addilion of unpaid interest
to principal; and (5) thié transferee signs an assumption agreemen! {nat is anceptable to Lender and that obligates the
trangferee 1o keep all the promises and agreeménts made in the Note aiid ir this Security Inistrument,. as. modified if
required by Lender. To the extenl permitted by applicable law, Lender also wiay chargea reasonable fez as a condmon to

Lender's consent to any sale or transfer. )
Borrower will contmue 1o be obhga!ed under the Note and this Security Instrumentinnless Lender releas&s Borrower in
wrlhng : :

IN WiTNESS WHEREOCF, Borrower has exccuted this Due-On-Transfer Rider.

X 3" e Clbgmdltin L (Seal)

-Borrower

Rosiet 1. Chambers (hls w1fe) ' BorrOwes

DERT-OL- RecormINg. . 14
Tlill CTRAn 8812 02:19/56 6% 18080
#4530 ﬂrﬁ «N-M-Bé 6354’
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