STATE: .ILLINUIS | U N O F F I C IAL Q%é%%gg?{?mm 7.

"FHA- MORTGAGE RIDER"

Margaretten & Company, Inc. datedfebruary 14th , 15 86 3s deemed to amend o
ment the Mortgage of same date as followsr ' ' ‘ o amen ,and_supp]e- '

This rider to the Mortgage between Luis Delgado, married and Fernando Delgado,married  ang

That, together with, and in addition to, the monthly payments of principél,and interesi'payab]e .

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on :
) i ] ‘the.
first day of each month until the said note is fully paid, the following sums’:g 9=

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and oather hazard insiirance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged prnperty_?aJT as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse:-before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and . ' :
All.payments mentioned in the two preceding subsections of this paragraph and

-al¥i rayments to be made under the note secured hereby shall be added together
and the aggregate amount thereof shall be paid by the Mortgagor each month in a’
singlz payment to be applied by the Mortgagee to the following ftems inm the
order se. forth: : ' S
I. ground rents, if any, taxes, special assessments, fire and other hazard

o insurance cSremiums. S o :

II. dnterest on the note secured hereby, and

ITI, amortizatizicr of the principal of the said note.

Any deficiency in the-amoynt of any such aggregate mcnthTyﬂﬁayment sha?T.,unTéss

made good by the Moirtgaaor prior to the due date of the next such payment, con- -

-5titute an event of drfault under this mortgage. The Mortgageée may.col¥lect a "
"late charge" nat to evcead four cents (4¢) for each dollar ?51} for each pay-
ment -more than fifteen. (15 days in arrears, to cover the extra expense in-
voTved in handling delinquian’. payments. ' ' ,

If the total of the payments made by the Mo -tgasor under subsection {a} of the preceding

paragraph shall exceed the amount of the payments actually made by the Mortgagee for ground

rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
toan is current, at the option of the Mortgagor, s'i211 be credited on subsequent payments to

be made by the Mortgagor, or refunded to the Mortgigrr.. If, however, the monthly payments made

by the Mortgagtr under subsection- {(a) of the precedirg paragraph shall -not be sufficient to
- pay ground rents, taxes, and assessments, or insurancc premiums, as the case may be, when the
same shall become due and payable, themn the Mortgager shaell pay to the Mortgagee any amount
.necessary to make up the deficiency, on or before the aate :iien payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. I1 at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions o7 /the note secured hereby, fll
payment of the entire indebtedness. represented thereby, the Moriyngee shall, in-computiﬁﬁzthe

amount of such indebtedness, credit to the account of the Mortgzger, any balance remainigg in.

the funds accumulated under the provisions of subsection (a) of tn¢ preceding paragraphcg, If
there shall ‘be a default under any of the provisfons of this mortgace iesulting in a pulilic

s§ale of the premises covered hereby, or if the Mortgagee acquired the prsperty otherwisg&iafter .
default, the Mortgagee shall apply, at the time of the: commencement of (uch nruceed?ngsuhr at
the time the property is otherwise acquired, the balance then remaining ia . h2 funds accumuiated
under subsection (a) of the preceding paragraph as a credit against the amount of principal -
then remaining unpaid under said note. S 4 : ;
"Paragraph 5 of . 3 is added as follows: "This option may not be exercised by tae .
Mortgagee when the ineligibility for insurance under the National Housing Act is due to the -
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and
Urban DeveYopment”. - ' R
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e UNOFRIEHAL,GOPY 5

KNOW ALL MEN BY THESE PRESENTS, 86068563 o

' THAT Al American Bank of Chweago

3611 N, Kedzie Ave, Ch1cago, Ilinois 60618

of the Coumv of Cook and Siate of I1lingis for and in-consideration of one dollar, and
for-other gnod angd valuable consnderatmns “the reccspt whereof is hereby acknow!edged do_ hereby remise,

re!ease. convey and qmt-cta:m untoClarence Krog apd Audrey Krag
(NAME AND ADDRESS)

4519 N. Kimball Ave. 5 Ch1caqo, Itlincis 60625

heirs, legal representatives and assigns, ali che right, title. interest. clg-im'."or demﬁn&whalsoévqr;th&gt__._mﬁy' '

Mortgage .., bearing déte the.. 13“’ — dayof -

. have acquires ., lhrough. or by a certain
Cook . . .County, in. the

___..____ﬂ?&’_z_,__ - 1925 and recorded in the Recorder's Office of.

-===__as Document Number

State of I‘l‘!‘inol 5

:. Cogk State of B

23105495 to b7 y*ermses therein described, snluated in- the County of

I111n01§,fo,,om it C R L

Lot 17 1in Block 5 r ine North Nest Land Ass n's subd1v1s1on o'F the
East % of -the North cast-% of Section. 14 Township 40 North Range

- 13 East of the third PI’ 1nc1pa1 Meridian {(éxcept the Soith 665.6 .
feet thereof & except tiha Warth West elevated Raﬂroad yards & r'ight

JQ’ in Cook County, I1H m1s
/3 / «g/f;«&/% _ G
DF.—’T-ﬁi EE*"UnMN, o ' :
FHA344 TRAN 0922 82/ 19,84 69 efiég?“

logether with all the appurtcnances and pnwleges thereu! tte belengmg or appenaﬁﬁ@ 8D TER G ey L 8 &

WITNESS 27 hand__and scal__:ms____&'ﬁ.’:_ —day of /‘z"rf g 1922’

'"‘\ (SEAL).

osscr:%‘ ’\sst \hce President
: fSEAL}

i v
STATE OF____ (& 6.0

| ~ ‘COUNTY OF (DM#%

LB /zt"é/"’/éa{? s ___

a notary public in and for 1he suid Coyaty. in the State nfureunj DO HERZ.8Y CE'RTIFY ‘thet
LERwINT T, OSSR T ,

L3 subscribed 10 the.fiore-

_.895389099 B

* perscnally known to me 10 be the same p-'erwn__whon name -
polng instrument, appeared hefore me 1his duy it person. und sckaowledged that__be___signed;

/ 4 ‘/2':) !/lj ' J}‘\/ f YA 7 ' ) semied und delivered the suid insrument us..__é;_.m-e and voluntury sct, for !he uses and

purpue:lherem el foeth, I -
Loflici T l/ : seal. 1his &/ .

bﬂ[ﬂ/ ﬁ d.),.‘,; (‘gve@;r my hung n l /
o ,,,,. fLso~ 72

'FOR THE PROTECTION OF THE OWNER, TH]S
RELEASE SHALL BE FILED WITH THE RE-
"CORDER OF DEEDS IN WHOSE OFFICE THE
MORTGAGE OR DEED OF TRUST WAS FILED.

'This instrument was prepared by __John 1a | Chicaga, 111
. (Name) : o (Address) ” aﬁ







