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- SPACE:ABOVE: THIS: U‘NE‘,FOH-‘E'EébHEEH?S:_ UBE

MORTGAGE TO SECURE A REVOLVING cm;m*r L_;A S

Sl:ephen D Eerry and Bevt_rly Ann Berry, hls w:l.Ie. in Jolnt tena

i ““Lender’’).
Bom 1212 - Stamfo-rd, Connecticut 06904 br :

warrants and

ﬁ;mortgaaes (unlcss Borrower is a ‘I‘rus* in \ which event Borrower e €S, MOrtgs uitcl At Lénder and.
Lender’s successors. and’ Aassigns, ‘the fo[’awng dr:scnbed propemes'_ocaled inthe "Town ' . : of
o Arllngton He;Lghtr e Cowtv f‘f Cook - ' Jilinoi

‘Lot 5& in' R:Lley ‘and Tunk?'s 4th Additi'* to Arllngton heights,
“being a:subdivigion of part of the Wigt 15 acres of the }aast 20 ‘
‘actes of " the Ncrtheast Y bf  the Southwasy % -of “Section 1283 =

o Township 42 North, Range ‘1Y East of " the "rird Fﬁlhcipal Heridian

in Cook County, - Illlnols

" which has the address ‘_of 2009 Fréemont Court

. Arlington Heights Iﬂmcis 660@’

CTO HAVE AND TO HOLD such property unto Lender and Lender s successors and aLTARAS; forever together with all

thée improvements now or hereafier erected on-the property; and-all easements, rights,. appunienances after-acquired

" _title or reversion in and to-the beds of ways, streets, avenues and- alleys adjoining the 7roperty, and.rents (subgect

however to the rights.and authorities-given herein tor Lender to ceilect and apply such.rentu), rovalties,: mineral, oil and

. gasrights and prafits, water, water rights, and water stock, insurance. and condemnation proc'ed,, and all fixtures now-
_or hercafter attached to the propeny, all of which, including replacements and addiliohs hereto shail be -deemed to be’

and remain a part of the property covered by this Mortgage; and all of the forcgomg,_mgethu wv'h said property

- tor the leasehold: estate if this Mongage is-on a leasehold) are heremafter referred to as the “Pr¢ pv;ty", as to any

property which does not constltule a fixture (as such iermis definedi in the Uniform Comrnercm] Code) tlus Mongage
is hereby deemcd to be, as well, a Security Agreement under the UCC for the purpose of : tmg a secunty interest.

Cin such Property, which Borrower hereby grants to Lender as Secured Party {as such term is deﬁned In the UCC);

To Secure to Lender on condition of the- repayment of the REVOLVING LINE OF.; CREDIT mdebtedness evi-
denced. by a- Merrill Lynch Equity Access"'?“ Agreement and Disclosure Statement. (“Agreemem”) of even date,
herewith and by Borrower’s Variable Interest Rate Promissory INote (‘‘MNote’’) of even date herewith,.in the principal |
surmn of U.8. $ 85,000.00 , or so much thereof as may be advanced and outstanding, with interest thcreon, pro--
viding for monthly installments of interest, with the principal balance of the mdcbteclness, it not socner pdid or re-

“quired to be-paid, due and payable ten.(10) years from the date thereof; the payment of all gther sums, with interest
“ thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the:.covenants

and agreements of Borrower contained herein and in the Agreement and the Note. The Agreement, the Note:and- this

.-~ Mortgage are collectively.referred.to as-the ‘‘Credit. Documents” . The Credit. Documunls contemplate, and this Mortgagc

permits and secures, future advances.

- "Notwithstanding anything to the ¢ontrary herein; the Property shaﬂ mc!ude all of Borrower 5 nght, mle and mterest
in and to the real property described above, whether such’ right; -title, and:interest :is. acquired :before -or.. after
execution of this Mortgage. Spcclficglly, and without limitation.of the foregoing, if this _Mongage is given with respect
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GULLS: P2t excéad my"credlt' hne. lnte:uf for my suéh b;mmts
_arseé beginning: an.the: date Nﬂteﬂcldcr mkcs tl:e pammt or;

effective, the notice must be gwen mthxn Wree ’3} blmness daiys bef

L & date of this Note'or any: subsequent comvirsary daterisp untif shie mﬂ:
vegistered or certified: mail;; dddressed:tc 11e at:zhe: Prapmy?smddmss
MNote Rblder) The notice-will be deeny2d:to: have m 2 :

: ' ; &pplzcable law: reqmm )
2 the N mdthis Mortp:e sha!l Be applied by Lender ﬁrst in payment of-afnouiits payabieco Liendes by:Bor.
e ¢ the Note, 2er charges. paya ie




- 3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shail fally and: timely per-

form Aall of Borrower’s obligations-under any mortgage, <leed of, trust. or other security agreement with-a:lien which
has Or appears. 10 have -any priprity over. thls Martgage; mcludmg Borrower s-covenants to make any payments when

charges, fines and impositions.attributable to the Property and ajl encumbrances charges, Ioans and hens (other than
any prior first mortgage ‘of deed of trust) on thé Property whicli may attain’ any pnonty over thls Mortgase. and

leasehold payments or ground rents, tf any. Borrower shall: de!wer 10 Lender, upon \1.3 request recelpts e\ndencmg :

such payment. . . ) i B P

4, HAZARD INSURANCE. Borrower shau at its cost, keep the- nmprovemems NOW- e:usting or hereafter erected
on the Property insured against 1oss by-fire;: hazards included:within the term “‘extended’ ‘coverage’”; and-such: other
“hazards (collectively referred t0 as ‘‘Hazards’') as Lender may require’ Borrower shal} maliitiain- Hazard instifance
for the entire term of the Note or such other periods as Lender 'may acquire and in an amount ‘equal to the Tesser
of (A)the maximum insurable-value of the Property ar (B) the amount of the line.of credit:secured by:this-Mortgage
plus the outstanding amount of any obligation secured in priority over this Mortgage, but in.no event shall such-amounts
e less than the amount necessary 1o satisfy the coinsurance requirement contained:in-the. insurance policy..

The insurar.c® carrier providing the insurance shall be chosen by- Borrower subject to approva} by Lender; provxded
that such approvsi shall not' be 'unreasonably withilield. All‘insurance policies did renewals thersof shall B€ina form
acceptable to Lender and shall include a ‘standard mortgage clause in favor of and in a form acéeptibleto Lerider.
Lendeér shall have tiic (iyht to hoid the palicies and renewals thereof, subject 16 the terfns of any mongage; déed of
trust or other security 2gricyent with'a lien which has or appears to have any priority over ihis-Mortgage. 1P Borrower
-makes the premium payineu? directly, Borrower shall promptly furnish to Lender-all rénéwal rigtices and;'if regiréstéd
- by Lender, all receipts.of paid premiums. If policies and renewals are held by any other person Borrower shall supply
-copies of such to Lender withip (en (10) calendar days after issuance. - - :

In the event of loss; Borrower shill give prompt nonce to the lnsurance camer and Lender 'jLender may make p ot‘
“of loss If not made promptly by Borrower. 7

Subject to the rights and.terms of any mcttgage, deed of trust or other secunty agreemem thh a hen wh1ch has
or appears to have any pridrity cver this Morigage, the amounts’ ‘collected by Borrower or Lender\ der any hazard
insurance pohcy may, at Lender's so)e diserdtioa. either be applied to the indebtedness se_cured {
this connecnon) and in such order as Lendermay dr termine or be released to Borrower for us
ting the Property. and’ Lender is hereby irrevocakiy authorized to do any of lhe above. Su leas
‘shall not cure or wmve any default or nonce of defau'* *nder this Mortgage or mvahdate any ar:t done pursu At
‘such notice.

- If the Propcny ls aband.oned by Borrower or if Bortowe: fmls 253 respond 10 Lender m wr:tmg wmun thlrty (30) '

calendar days from the. daee notice is. mailed by Lender to, durmwer that the insurance carrier offers.to settle.a:claim

for insurance benefits, Lender is irrevocably authorized to seviie/tie claim and.to-collect and:appiy the. insurance pro- -

ceeds at Lender’s soie option ither to restoration or repair of thi ¥ roperty or to the sums secured: by this Mortgage.

. If the Property is acquired: by Lender, all right, title-and interest 7 Borrower in and:te-any iasurance policies ahd
1n and to the proceeds thereof resulting from damage to the-Property riioy to such sale'or acguisition shall become
the property of Lender to the extent of the sums secured by this Mortgage im:ncdiately prior to such sale or: aecqmsatlon

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHO‘J‘S, CONDOM[NIUMS' PLANNED
UNH DEVELOPMENTS. Borrower shall use, improve and maintain the Prope.ty in comphance with apphcable Iaws,
statutes, ordinances, orders, requirements, decrees or regulanons shall keep:thé prc penv in good cond;uon and repair,
meluding the repa.u‘ or restoration of any improvements on the Property which may oe damaged or desttoyed shall -

not commit or permit waste or permit impairment er detenoratxon of the Property, and shui *‘ully and promptly com--

ply with the provisions- .of any lease if this Mortgage is.on a leasehold. If this Mortgage is'on # unit in a condominium =
ora ‘planned unit deveiopmenl Borrower shall promptly perform all of Borrower’s obhgauons ‘.Jder the declaratlon, .
or covenants creating or governing the condominium or planned unit development, ‘the by- l.rw; and regu]anons of e

the coridominium or planned unit dévelopment, and constituent documents all as may be amend(d fr om timeto tj

1f a condeminium or planned unit developmient ridér is executed by Borrower and recorded togetn 2 vvith 'this Mort: ©

-gage, the coveénarits and agreemients of such rider shall ba incotrporated- inta and sha.u amend ano supplement the
covenams and axreements of this Mongage as if-the rider” were a part hereoF

6. PROTECTION:OF LENDER'S SECURITY I Eorrower fmls to perform the covenants and agreements con-

-tained in this Mortgage or in-thé Credit Docurmnents, or if any action.or proceeding is commenced: which affects: Lender’s

interest in the Property or the rights or powers of Lender,: then: Lender without demand: uvpon: :Borrower but upon
.notice to Borrower purswant to paragraph 11 hereof,:may, without re'easing Borrower from. any .obligation inthis
Mortgage, make such appeararces, defend the action or procseding, chsburse such sums, meludmg reasonable attomeys

fees. and take such actlon as- Lender deems necessary to protect the secur:ty of tl'us Mortgage If Lender has requnred.

afice with Borrower s and Lender’s written agreement or apphcabie law,

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon at lhe rate from time to time
in effect under the Note, shall become additional indebtedness.of Borrower secured by this Mort’gage ‘Unlless' Borrower
and Leader agree; in. writing, to other terms-of payment, such amounts shall be payable updn: naoticé: from: Lender to
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mamer .and mﬁh the*same‘ S
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under any of the Credit Documents and upon Barraower’s faulurc to cure.such brcach or vi latmn and to. prowdc
Lender, during that grace period, if any with eveiderice reasonably sausfactory to it of \

grace period begins to run on the day after the notice is given, and expires at 11:59 p.m. Central t1me, ‘on’the ia.'.t
day of the pericd. If there Is no grace peried applicable to'a particular breach or viclation; the Event of Default will
oceur hereunder upon‘the giving of the above notice. Such notice shall be given to’Borrower in décordince with' pdragraph
14 hereof -and-shall contain-the following information: (1) the nature of tlié Borrower’ 8 breneh or violation: (2) the
action, 4 any, requited ‘or permitted to: cure such breach or violation; (3)-the apphcab[e grace period if'any; durmg
which such breach or violation must be cured; and (4) whether failure to cure-such breach or:violation ‘within the
specified grace period , if apy, will result in acceleration.of: the sums secured by. this Mortgage and.the potential foreclosure
of this Mortgage. The notice shall further.inform Borrower of the: right, if any.-under. appllcable lnw. to reinstate
his. revolwng line of credu under this Mortgage after acceleration.. .. ... . .. e Y mnndt s BRI YEdoade

b Ennu of De!ault. Set forth below is a: hst of events wh:ch upon the: lapse of‘ the apphcable grace penod if
any., will constitute Events of Default. {Applicable grace periods are set forth paranthetically after-each.event.):The
events are: (})-Borrower fails to pay when due any amounts.due under the: Credit Documents:(thirty. (30)-day grace
period); {2y Borrower fajls to keep the covenants and other promises made by you in paragraphs 2 and 5 of the Agree-

- mient (ho grace périod): (33 Lender recelves actual knowledge that Borrower omittéd material information’ in* Bor-
rower’s credit artication (no grace period) or made any false or misleading statements on' Borrowei’s: credit applica-
tioh (no grace period): (4) Borrawer dies.or changes his or her marital status and-transfers. Borrower’s interest in the
Property to somecae who either (i) is‘not also a signatory ofall: the Credit Documents. {ric: grace period);: or '(ii} is
a signatory of all the Cr2d’: Documents if such transfer, in- Lender’s reasonable judgment, materially impairs.the security

for the line of credit desZibud in the Credit Documents (no grace penod). (5) Borrower files for bankruptcy; or. bankrupt-
cy. praceedings are-institutea: 2 gainst Borrower and not dismissed within sixty (60) calendar days, under any provision

-of any state or-federal bankry ooy law in effect at the time of {iling (no grace penod) ({6) Borrower makes an assign-
ment for the bcneﬂt of his or he’ ¢ editors, becomes insolvent or becomes unable to meet his or her ohhgatxons generally -
_as.they become due (no grace psnod): (7) Borrower further encumbrances the: Property, or suffers.a lien, .claim of
lien or encumbrance: against the Praoer:v (thirty (30) day grace penod in which to. remove the iaen, claim. of lien: or
_encumbrance); (8} Borrower defaults or/an action is filed: alleging.a default under any credit instrument:or mortgage
cv:dcncmg or securing an obligation of Boiroyrer wuh priority in.right of. payment OVEr. the hne of. credit described
in the Credit Documents or whose lien ha: or appears to have any priority over the lien hereof (no grace -period),
or any other creditor of Borrower auempts to (or acmally does) seize or obtam a wnt of attachment agamst the Pro-

prevaﬁ)

16. TRANSFER OF THE: PROPERTY lf the Borrower or '_w.leficlary of the Trust lf any;; sells, conveys, ass;gns
or transfers, or promises or contracts to sell, convey, assign or ‘reusfer, all or any part of the Property or any interest
therein, including. all or any part of the beneficial interest in the/fr.st, if any, or amends.or:terminates any ground
leases affecting the Property, or. if title to the. Ptoperty, or any diurzct or mdlrect interest, therem, is ptherwise sold
ar transferred, voluntarily or- mvoluntaniy, mcludmg without lumtauon aie or tra.nsfer i any proceedmg f { foreclosu:c
or judicial sale of the Property or ‘beneficial interest in the Trust, if any, i/l ea: -h case mthom Lender's pnor written
consent, Lender shall be entitled'to 1mmediately accelerate the amounts due ande- the Note'and: dectare all indebtedness
secured by this Mortgage to be immediately due-and- payable as set forth in-parapraphi 17 of the: Agreemént.: Failure
to pay such indebtedness within- thirty {30) days after notice.to Bofrower-of sucirariclrration-shall ‘consitute an-Event
. -of: Default, Any use or attempted use by Borrower of the revolving line of credit. +<idenced by-the:Agreement:and.
the Note after Borrower’s sale, transfer; or promise to sell or transfer the Property or:finy-direct ‘or:indirect interest
therein; or-amendment cr tenmnat]on of a.ny ground Ieases a.ffect]ng the Property, shaL comt:tute a separate Event
of Dcfaxﬁt RS 5

“As an alternanve to declarmg ‘all Sums ‘secured by, this Mortgage to be’ unrned:ately u..- ?
may waive its ‘option to accélerate and agree in writing, prior to ciose of the sale or transﬁ:? or tre promxsé 1o 'sell
of transfer, to the transferee’s assumption of the cutstanding obligation undeér the Note, on terms saus a:.tory 8 Léndér
stbject to- Lender’s. tight, described in paragraph 6 of the Note, to cahcel further ‘& ;
outstanding balance of the line ‘of credit, Lender’s acceptance of the. transferée’s assiimption of the oé_lgatlon undar
the Nate shall not release-Borrower from any of its: obhganons under the Note and Mortgage, and Borrower shalj -
assume-the status of the guarantor of the Note until paic in: full. Borrower understands-that: Lesdes will not-permit
-the sssumption of the outstanding balance under the Note in:-any eveni snd will: deciare the: entire-outstanding
principal balance plus accrued interest and other charges due to be immediately due and payabie (see. paragraph
17 lsereol), unless (I} Borrower has submittgd to Lender a writlten acknowledgement from- the. lransferee that
the transferee has received (a) a copy. of cach of the Credit Documents and (b) notice of the amount ‘of Bnrrower s
outstanding principal balance on the line ot credit, {ii) Borrower has submitied to Lender a written: lcknowledgemeul
" from transferee that (ransferee has reccived such maierial and understands that Lender’s security interest reflected:
by this:Mortgage wili remain on-the Property until the entire outsundlng principal balance of Borrower's line of credit
as of the date of such sale or transfer or promise, plus any subsequent borrowings made under Borrower's llne of
credit. before Lender has actual knowledgc of the sale or transfer, together with gccrued inlerut and. other
charges, is.paid in full; @i} Borrower causes to be submitted to. Lender from the transferee a loan. uppljeation
as required by Lender so that Lénder may evaluale the creditworthiness of the lrlnsfereg as. if @ new . Iom
were belng made-to the transferee; and (iv) Lender does nof, in its sole opinlon, belleve that (A) its. security
will be impaired or (B) & breach of any promise or agreement in this Manglge will occur or (C) such teanafer witl p_elfmlt
the accelerntion of sany loan which has priority in right of payment over the [ndebtedness evidenced by the Note. Fiirthier

advances on the llne of credit will cense as of ihe date of the written -t-ssumptlon agreemeﬂt signed by’ tnnstem shd.
, 5 ' '
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smvse lppﬁeﬂ first to _(mu‘tfofm eous - gperation and’ mannsemnt ofthe Property and collecn"
fnclhiﬁns yuf notiinﬁtéd to, f’k"'ltl"& fees: prethitims ori receiver’s bonds and réasonable attorney's fees, and then
' the_snniﬁwﬂui By this Mortgas~ Ten: _":ndthemshanbeﬂnbletoaccount only for d:ourentsamuﬂly“

g u'pan—m R’ks pmsas:on oft.he Propezfy and the conecnon and apphuuon of me renis
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UNOFFICKAL.GOPY:

Borrowcr for attarneys’ fees, appraisers’ fees, outlays for dncumentary and expert evidence, stenographers’ charges,
publication costs, survey costs, and costs (which may be estimated as to ilems to be- expended after entry of the decree).
- of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens certificates, and
similar data and assurances with respect to title as Lender may deem reasonably necessary either to prosecute such
. suit or to evidence to bidders at any sale which may be had pursuant to such: déecree the true condition of the title’
to-or value of the Property. Au expendnures a.nd expenses of the nature in tms pa:agraph mennoncd and such ex-

including the fees of any attomey employed by Lende: in any litigation or proceeding affecting tl’us Mortgagc, the
Note or the Property or in preparation for the commencement or defense of any proceeding or threatened suit or
‘proceeding; shall be lmmedmtely due and payable by Borrower, with interest thereon at lhe default mturest rate.

27. CAPTIONS; SUCCESSORS AN D ASSIGNS. “The captions of this Mortgage are for conevemence and reference
only, They in no way define, limit or describe the scope or intent of this Morigage. All the terms and condltlons of
this Mortgage and the cther Credit Docwments shall be binding upon and mute to the benefit of the heu-s suecessurs

_and assigns- of the Borrower.

2B. TRUSTEE EXCULPATION, If this Mcrtsase is executed by a Trusi,.
_Truslee, executes this Mortgage as Trustee as aforesaid, in the exercise of the power. and authonty conferred upon
and vestéd in it a” 'such trusige, | and it is expressly understood and agreed by the morigagee herein-and by every person
now or hereafrér o aiming any right or security hereunder that. gothing. comained hercm or.in the Note secured by
this Mortgage shal! ve construed:as creating any habzhty on the Trustece: pcrsonally to pay smd Note or any mterest
that may accrue the eon, or any indebtedness accruing hereunder or to perform any covenants either express or im-
plied herein containew. ail such liability, if any, being expredsiy waived, and chat any recdvery on this’Mertgage and

the Note secured heéreoy-shall be soley against and out of the Property hereby conveyed by, enforccmem of the provi- . . ~

sioiis Hereof and of sald Note hut this waiver shall in no way affect the personal uabl.hty of any c:o—maker, ca—sxgner, :
endomr or guarantor of said iote.
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