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'Gorporate Headquarters
100 -North State:Street . RIS
Chicago: llinals 60602 - - &

THIS, QPEN END. MORTGAGE (rerein "Mortgage’) is made this ...14th

_Jahuary , .19 .86 __ between thé Mortgagor, " Beverly Bank =
nat.personally, butin its capacrty as, Trustea under a.Trust Agreement da\ed . ,J\Jne ‘1_5, 1970
195 and known as: Trust No _B=2319. .- - < bt

(herein "Barrowar") and lhe Morlgagee PATHWAY FINAN(AAL A Faderal ASSOGraﬂo &' ¢orpe
and axisting under tha faws of the Unned States of Amerrca whose address is 100" Norfh ‘Sthte Stréel,

Illmols 50602 (herem "Lender ) f.:' -

WHEREAJ‘ “rrower: lsmdebted to Lender in the prmcrpal UM of U S $ - : : :
or 56 much therec as may be advanced and outstandmg wrth rnterest thereon, wh;ch rndsbtedness is evrdenced
Januarv 14.7198 : RIS |+

Staiement (whrch docum ot s, afong wrth this Mortgage are co!leclwely referred to as

providing for monthly paymeiits of interest, with the principal balance of !he indebtedness i

required to be paid, due:and ravable five (5).years from the date hereot, o . wiie e

U TO-BECURE to lenderthe sopaymient of the indebtedness-evidenced: by the Noie, wnh interest mereon the
paymem of all other sums, with infercstthereon, advanced In’accordance herewiih-1o protact the security'of this
Mortgage; “and the performance ofhl Lovénants and agreements of Borfower herain’ omained; Borrowar doés

hareby mortgage grant and conve/ ‘to_tander ihe following described property Iocaled m the County of - - B
Look o L o

. Siate of, Illmols ‘

LOT 3 AND THE SOUTH 112 OF LOT 2 IN BLOSK 1 IN TIPTON GREEN, A SUBDiViéicN
- OF. THE EAST 660-1/2 FEET OF THE WEST 1321 FEET OF . THE. SOUTH'530:6; FEET. OF
fTHE:NpRTH WEST 1/4 (EXCFPT THE NORTH 30 FZST AND THE SOUTH 15 FEET OF SA1

ﬁf. 59031121010}
. 29-31-121~0114%) 4. !'Lq ”J
- 29-31-121-012 i_.; Sh d7(3

whlch has the addresso! 17830 Tmtcn

PTIUNEN ‘lrael) §
T e D 30 s

- (Zip Godel -

tlhnons

(herem “Properly Address )

TOC‘ETHER with &1 the: fmprovemems now or hereaﬂer erected on the property. snd Al ea$ements rights,

appurtanances and rents alt of which shall be deemed to be and femain a part, of the property | covered by this

- Mortgage; and.all of the, fqregamg. together with said property (or the Ieasehold estaie Jfth M

!easahold) are heremafter referred to.as lhe "Property.” .
Borrowsr-govananis that under the Trust. aqreament descrsbed above Borrower has the. right to. mqﬂgage,

gram and-qonyey the Propearty,

L0S-024-A8/85 1018 . (’Jb@‘{ ((\QC&>




U9y Ag 9ouBIERq)




»e - ) .
. A, 19— a
. 15. Acceleration; Rem e es, Exce as prowded in Para aph ere up anch of any covenant or- .,

agreament ol Borrower undar any of the Credit Documents, including the covenants to pay when due any sums secured by this
Morigage, Lender prior lo acceleration shall give notice to Borrower as provided in paragraph 11 hereof specn!ymg (1) the
bréach: (2} the action required to cure such breach; (3).a date, not less than 10 days from the date the notice is mailed to

- Borrower, by which such breach must be cured; and (4)that failure to cure such breach on or before the date specitied in the
notice may result in accéeleration of the sums secured by this Morlgage, loreclosure by judicial proceeding, and sale of the ™
Properly. The notica shall further inform Borrawer of the right to reinslale after accelsration and the right to assert in the .
foreclosure proceeding the nonexistence of a default gr any other defense of Borrower to accaleration and loreclosure. lf the &

" breachis nolcured on arbefora the date specilied in the notice, Lendear, at Lender’s oplion may declare atl otthe sums secured. -
by this Mortgage to be immediately due and payable without turther demand and may foreciose this Mortgage by judicial
proeceeding. Lender shall be entitled to collect in such proceading all expenses of foraclosure, including, but not Irmlted 1o,
reasonabie attorney's fees ang’costs of documentary evidence, abstracts and title reporls. .

16. Borrower’s Righi 1o Heinslate. Notwithslanding Lender's acceleration of the sums secured by this Mortgage due to
Borrowsr's breach, Borrawer shail have the right to have any proceedings begun by Lender to enfarce. this Morl'age
disgonlinued atanytiméprior to entry o6t a judgment enforcing this Mortgage if. (a) Borrower pays Lenderall sums which'would
be'then due under this Morlgaga and the Note had no acceleralion occurred; (b)Borrower cures all breaches ol any other
covenants or agreements of Borrowar contained in this Mortgage; (c) Borrower pays all reasonabie expehses incurred by
Lenderin enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 15 hereot, including, but notlimited to, reasonable attorneys’ fees; and {d) Borrower takes such-action
as Lender may reasonably requira to assure that thedien of this Mortgage, Lender's interest in the Property and Borrower's.
ubligatich to pay the sums secured by-this Mortgage shal! continue unimpaired. Upon such payrment and cure by Borrower, this
Morigage and the obligations secured hereby shali remain in full force and etfect as it no acceleration had occurred.

17. Assignmrato! Renis; Appointment of Receiver. Asadditional security hereunder, Borrower hereby assignstolender
the rents of the Fropr rty, provided that Borrower shall, priar to acceleration.under paragraph 15 hereof or abandonmert of the
Proper’(y have tha ricial 1o collect and retain such rents as they become due and payabtle.

Upon acceleraiior ¢nder paragraph 15 hereot or abandonmentof the Property, Lender shall be entltled to have areceiver
appointedbya courtty entsr upon, take possession of and manage the Property and to collectthe rents of the Property including
those past due. All rents Coli2cted by the receiver shall be applled first to payment of the costs of management of the Property
and collecticn of rants) tnziviing, but not limited to, receiver's fees, premiums on receiver’'s bonds and reasenable altorneys’
lees, and-then 10 the sums' secired by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

" 18. Releass. Upon paymer 1o alf sums secured by this Mortgage, Lender shail release this Mongage wlthoux charge to :
" Borrower. Borrower shal pay all.eUsts of recordatiorn, if any. :
00 Elg 19. Walvar Borrov er ereby waives ali right of homestead exemphon in the Property
9@ '{3 Qﬂ o m =3 Trustee expressly subordinates to the lien of this Mortgage, and any extensmn of -
é ? i s r;% d lien tor ~Gvances made by Borrower under the terms of the Trust Agreement described
ﬁ“aﬂﬁh &¥nd compznsa.ion. This Mortgage is executed by Borrower, not personally.but as Trustee as
arorasald in lhe exercise of the power and autiioriby conferred upon and veslad in Borroweras such Trustes, and itis expressly
undersiood and agreed by Lender and by every f erson now or hareafter claiming any. right or security héreunder that nothing
contained herein or In the Note secured by this Mor/gaje shall be consirued as crealing any personal liakility on Borrower.

REQUEST FUTNOTICE OF DEFAULT

AND FOHECLUSUP" UNDER SUPERIOR
MORTGAGES CR Du EDS OF TRUST

Borrower and Lendér requesl the holder ofany mortgage, desd of irust or othar encumbrance wnh a lren which has prlorlty .
over this Morigage to give Notice lo Lender, at Lender's address se? iorth on page one of this Mortgage. oiany default underthe
superior encumbrarnce and of any sale or other foreciosure action .

IN*W!TNESS WHEREOF, BORROWER has executed this Mc;rtgagu:

Beverly I iank

Truslee

Nol personally but in e, cqgacxty ags_?'ol'malee undar Trust'-i'

o

Agreement dated d .
- . pnd known as Trust Agraemen!

STATE QF {LUINOIS
COUNTY OF

i, the unders:gned a Notary Public, in and far said Counly, in the staie aforesaid, Db.- MEHEW CERTIFY THAT
Dorothy M, Fleischmann, Aastpregg};m d?f‘flcer of Beverly Bank an
Iliineis corporation : . and
Alyne Polikoff, Asst. Tr Sdfetasy of said corporanon who are personaliy known to me to be the safrie
- persons whose names are subscribed lo the foregoing instrumentas sugh _Dorothy M. Flei schman Pnesn&ech?t
Ofcand Alvne PoYlikofC, ASSt .sdoferari)feSpectively, appeared before me this day in persen and acknowiedged
that they signed and delivered the said-inslrument as their own free and voluntary act and as the free and voiuptary actof said
corporalisn, as Trustee as atoresaid for the uses and purposes therein set forth;.and the said Asst. Trust Officer
¥et¥etatvinen and there acknowladged that she ,as custodian of the corporate seal of said
. corporalion, did affix sald seal to said Inslrument as her own free and voluntary act and as. the free and.. - -
volumtary-act of said corporatlon as Trustee as aforesaid, for the uses and purposes therein set forth. Cr e
GIVEN under my hand and Nolarial Seal, this 11th day ot __February

X

My Commission expires:
. Notary Pubiic

This instrument was prepared by:' O
Charles H. Murphy {(s1) ™~ 100 N. state, Chlcago, Iﬁr”ﬁosdi“

Name - . ‘Address
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