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MORTGAGE | |
— ~ THISMORTGAGE " (“Sectrity Instrument”) is givenon FRBRUARY 21TH |
19 86, Themortgagoris  JOAQUIN S. DIMARANAN , DIVORCED & NOT SINCE :
- REMARRZAGL"AND SEVERINA S. DIMARANAN MARRLED TO JOSEPH BARRETO #%
(“B"Ho‘-"“"]iml_ﬁs-,n‘uritylnsu_'umem is given to 7 DRAPER RND.ERPRER. .INCQRPORATED , )
which s organized ind (xrling under the s of ILLINOIS - andwhoseaddressis

33 ‘WEST MONROZ STREET CHICAGO, ILLINOIS 60603 . . .. i
_Borrowetrowes Lender the prinipal tiim of SIXTY NINE THOUSAND EIGHT . HUNDRED = S
AND 00/100 o : ity

i - Dotiar:(US. 3 - g9 +800,00 ) Thisdebt is evidenced by Borrower's note
dated the samne date as this Security Instromnt {“Note"), which provides for monthiy payments, with:the full debt, il niot
paid earlier, dueand payableon ~ MARCH 16T , 2016 . . . .- . ThisSecurity Instrument
- secures to Lender: (a) the repayment of the delst ¢ vidénced by the Nate, with interest, and all renewals, _extensions. and:
‘modifications; {b} the payment of all'other sums,; wiin interest, advanced undet paragraph.7 to protect the security-of this -
Sécurity Instrument; and () the performance of Borriver's covenants and agreements under this Security Instrument and
-the Note. For this purpose, Borrower does hereby mcrigage, grant and convey to Lender the following déscribed property

locatedin ~ COOK | ST County, ineds:

8 E B L E 6 AL R I D E’R - ‘AT

o Matte
T Deapee+ Koamee

‘TAX IDENTIFICATION NUMBER: - 17-16-419-007-1046
/801 5. PLYMOUTH COURT #317.. - CHICAGO - . '
' [Street] o : S ey

which has the address of
. 60605 .

. Mbinogis  ° IR
s . [Zip Code}

" ("Property Address");

TOGETHER :WITH- all the improvements now or hereafter erected on- the. property,-and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, waier rights and stock and. all fixtures now or L
hereafter apart of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the Dy
foregoing:is referred to in this Security Instrument as the “Property.™ o T T L 0

- BORROWER: COVENANTS that Borrower is lawfully seised of the &state hereby conveyed and has. the right-to
-mortgage, grant and convey the Property and that the Property is- unencumbered, éxcept fot encumbrances of ‘record.
Borrower warrants and will defend. generally the title 1o the Property against-all claims. and’ demands,. subject 1o any.
encumbrances of record. : o ST Sk

THIS SECURITY INSTRUMENT ‘combines uniform covenants for national use and 'npn{uﬁifdfm' covénants with- -
limited variations by jurisdiction to constitute a uniform security instrument covering veal property, = - i

ILLINOIS—single Family—FNMA/FHLME UNIFORM INSTRUMENT o S Form 3014 12483
B .siiLy : CONSDLIDATED BUSINESS, FORMS, INC. - MT. CLEMENS, MIGHIGAN $3046 - (313). 7424700 '




“ICIAL COPY e




UNOFFICIKLGOPYo

l Lender. requlrcd mortgage lnsurance as.a condition of making ‘the loan secured by this: Secumy Instrumenl,,

e premiums re mred,,to maintain the insurance in effect unh! such time asthé requlrement f‘or the . -

. inSurance_te'rmi &5 in accorda i Borrower's and Lenders writtern agreemem or nppllcable law,
8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shiall give Borrower notice at the time efor prior.to an inspection specilying reasonable cause for the ingpection. i
9. Condemnation.. . The proceeds of any award or claim for damages, direct or consequential, in connection with.
uny condemnation or other iaking of any part of the Property, or for conveyance in heu of condemnauon, are herehy
assigned and shall be paid to Lender, '

In the event of a tola) taking of the Property, the proceeds shall be applied to the sums secured by. thig Secunty_ o

i Instrumem. whether or not then dug, with any excess paid to Borrower. In the.event of a partial taking of ‘the Property, -
unless Borrower and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -
‘before the taking, divided-by (b) the fair market value of the Property immediately before the faking. Any. ba!ance shal] be :
paid 10 Borrower.. .

If the Property is aband(med by Borrower, or if, after notice by Lender to Borrewer.that thc condemnor oﬂ'ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days’ after the date the notica is -
given, Lender is ~uthorized to collect and apply the proceeds, at its.option, either to restoration ar repau' of &he Property or
1o the sums securea oy this Security Instrument; whether or not then due.

Unless Lencder nad Borrower otherwise agree in wrmng, any application ofproceeds to prmc:pal shall not eztend or
postpone the due daid of the monthly payments referred to in paragraphs | and 2 or change the amountof such payments.”

10, Porrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment: o¥
modification of amortizatics of the sums secured by. this Securily Instrument granted by. Lender to any successor in
interest of Bérrower shall not brerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall rot be required ‘toccmmence proceedings against any successor in ‘interest or refuse to extend time -for.
payment or otherwise modify amorti=ation of the sums secured by this-Security Insteument by reason of any demand made

- by the eriginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nghl of remedy
shall not be'a waiver of or preclude theexercize of any right or remedy.

11 Successors and Assigns Boury; Joint and Several Liabxhty, Co-signers. The covcnants and agreements of
this Security Tristrument shall bind and benefi> <fic successors and assigns of Lender dnd Borrawer, subject tothe provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several: Any Borrower who co-signs this Security -
Instrumeant but does riot execute the Note: (a) 15'co:signing this Security Instrument only to mortgage; grantand convey

that Borrower's interest in the Property under the-ierins of this Security Instrument; () is not-personally obligated to-pay~

the sums secured by this Security Instrument; and'(e) agrees that Lender and-any other Borrower may agree (o extend;
modify, forbear or make any accommodahons with r¢gard to the terms of this Sewruy lnslrument or the Note wnthout '
that Borrower’s consent. -
! 12. Loan Chm’ges. If the loan secured by. this Security hmrument is bl.lbjc(_l 10 a Jaw which sets maximum loan .
charges, and that Jaw is finally interpreted so that the imicrror or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limils, then: (a)ary such loan charge shall be reduced. by the amount
necessary to reduce the charge 10 the permitted Jimit; and (b)-any svias already collected from Borrower which’ exceededj
permitted limits will be refunded to Borrower. Lender may choose o-naake this refund by reducing the principal owed
‘under the Note or by making a direct payment to Borrower. 1f a refund’rsduces principal, the redwetion will be treated asa.-
partial prepayment withoul any prepayment charge under the Note,
13, Legislaﬁon Affecting Lender’s Rights.  If enactment or cxpnr:»' aa of applicab]e [aws has the effei:t’ of -
rendering anty provision of the Note or this Security Insirument unenforceable iccosding to its.terms, Lender, at its option, -
may require immediate payment in full ef all' sums secured by this Securily lustrament and may invoke any remedies
permitted-by paragraph 19. If Lender exercnses this option, Lerider shall1ake the steps 'pEClﬁed inthe second paragraph of
paragraph 17. :
14. Notices. Any notice to Barrower provided for in this Secunty Instrument sh.all lw glven by dehver:ng itor by
mailing it by first class mail unléss applicable law requires use of unother method, The nedice shall be directed to the
Property Address or any other address Borrower designates by noticde to Lender. Any notite to. Lender shall -be given by.
flrst class maid 1o, Lender's address stated herein or any other address Lender designates by notice *u Dorrower, Any notice
prowded for in this Security [nslrument shﬂl! be deemed to have been given to Borrower or Lender w}w >n given as prowded
in this paragraph.
- 15. Governing Law; Severability, This Secun!y Instrument shall be governed by federal Iu\s ard the law of the .
junsdtcuon in-which the Property is-located. In the event that any provision er clause of this Security 1rstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun=p’ vr the Note
which ¢in be given effect without the conﬂtctmg provision. To this end- the prayisiohs of this Sec ity Instrum and e
Note are declared (o be severable. . :
16 Borrower's Copy. . Borrower shall be given one conformed copy of the Nofe and of this Secunty ]nstrument
- Transfer of the. Property ar a Beneficial Interest in Borrower, 1f-all or any parl of the Pmperty or any
mterest m it is sold or transferred (orifa beneficial:interest in Borrower is sold or transferred and Borrower is not a natural’
person) without Leridér's prior written consent; Lender may, at its option, require immediate’ paymen! in full-of ath sumns
secured by this Security Instrument. However, this option shatl not be exercised by Lender if exen.zse i prohnbued by'
" federal law as of the date-of this Security Instrument.
. I Lender exercises this option, Lender shall give Borrower notnce ol’acceleratmn The notice shal! provsde a penod .
- of not Tess than 30 days froni-the date the notice is delivered or mailed within which Borrower must pay all sums sécured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedics permitted by this Secority Instrument without fusther notice or demand on Borrower.
" 18, Borrower’s Right to Reinstate. - If Borrower meels certain conditions; ‘Barrower shail liave the’ nghx to have_
enforcement of this Security Instrument discontinued at any time prior te the earlier of: (a)'5 days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
“Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are thal Borrower:
“{a) pays Eender all sums which then- would be due under this Security Instrument and the Note had ho aceeleration:
ogcurred; (b) cures any defauit of any olher covenants or agreements; (¢} pays all’expenses incurred: in; enforcing this-

Security Instrument, incluiding, but not limited to, reasonable atterneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in vhe Property-and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by.
Borrower, this Sécurity Instrurent and-the obligations secured hereby shall remain fully effective asif no atgeleralion had
occurred However thls rsght to reinsmte shall not app)y n lhc case of accelcrmlon under paragraphs Borl7
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UNLT NUMBER 317 IN 801 SQUTH PLYMOUTH COURT APARTMENT CONDOMINIUM, AS
DELNEATED ON A SURVhY OF THE FOLLOWING DESCRIBED REAL EbTATh' ]

PARTS OF LOTS 1 AND 2 IN BLOCKS 1 1IN DEARBORN PARK - UNIT VUMBhR 1 ‘BEING
A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND. ALLEYS IN.AND
ADJOTINING BLOCKS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SECTION ADDITION -
TO. CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 AND THAT PART QF
YACATED SOUTH PLYMOUTH COURT LYING WEST OF AND ADJOINING LOT 1 IN BLOCK
1 IN DEARBORN PARK UNIT NUMBER 1 AFORESAID .EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICR SURVEY IS ATTACHED AS EXHIBIT
fA-2' TO THE DECLARATTION OF CONDOMINIUM RDCOEDID AS DOCUMENT 268726100
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON: ELEMENTS

PARCEL 2:

EASEMENT FOR PEDESTRIAN ACCESS AS CREATED BY THE OPERATING COVENANT

RECORDED OCTORER 18, 1983 AS DOCUMENT 26826098 AND AS CREATED BY DEED

FROM LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE

UNDEPTRUST AGREEMENT DATED OCTOBER 26, 1981 AND KNOWN AS TRUST NUMBER
DATED .

104467 70
RECORSED o - S 5 “AS DOCUMEN % ogg’m ? (‘oox

COUNTY4 “FLITNOLS.

MORTGAGOR -ALSC HEREBY GRANTS TO THE MORTGAGEE, LTS SUCCESSORS'AND,ASSIGNS,
AS RIGHTS ANL LASTMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,.
THE RIGHTS AN EASFMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

DhCLARATION OF CONPDOMINEIUM AFROESAID.. S

THIS MORIGAGE IS8 SUBJLCT TO ALL RIGHTS, EASEMENTS,- COVENANTS' CONDITIONS, )
RESTRICTIONS AND RESERVATTIONS CONTALNED LN SAID DECLARATION THE SAME AS THOUGH THE,
PROVISIONS WERE RECITED (AND STIPULATED AT LENGTH HEREIN. ' .
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THIs CONDOMINIUM RIDER is made this 117H: day of FEBRUARY 19
and is incorporated into-and shall be-deemed to-amend and supplement the Mcrtgage, Deed-of Trust or Secunty Deed {the "
“'Security Instrument”) of the same date given by the undersigned (the "*Borrower’) io secife Borrower’s Note to .

! DRAPER AND KRAMER , INCORPORATED S . (the"Lender")
.of the same date and covering the Property descrived i in the Security Instrument and. located at: - L

801 S. PLYMOUTH COURT $317 , SHIG 2GR, » ILLINOIS 60605

The Proper ty :mludes a unit in, together with an undivided.interest in the common clements of, a Londomlmum pro_;ccrf'
known as: : : .

L L IName of Condeminium Prcuecl] :
(the “Condominium Project’). If the owners association or other entity which acts. for the Condommlum Pro_]ect (the
“Qwners Association’’) holds title to property for the benefil or use of its members. or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIN(UN  COVENANTS, Tn addmon to the covenants and agreements made in the Security Instrument,
BOI’I‘OWET and Lendertiurther covenant and agree as follows: .

A, Condomiriur. Obligations. Berrower shall. perform all of Borrower’s obllgauons under the Condomm;um
Project’s Constituent Doruments. The "Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominium/@reject; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all duss and assessments imposed pursuani {o the Constituent Documents.

B. Hazard Insurance. S« teng us the Owners Association maintains, with a generally accepted insurance carrier, a

“master"” or “‘blanket” policy ‘on rise Condominium Praject which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the n:iiods, and against the hazards Lender requlres. mcludlng fire and hazards included
within the term “extended coverage,” thin: _

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to- Lender of one-twelfth of
the yearly premtum inslallments for hazard insyiance on the Property; and

(i) Borrower’s obligation under Univorm Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the extent that the requireac ;verage is prowded by the Owners Association policy. :

. Borrower shall give Lender prompt notice 6fasy lapse in required hazard insurance coverage. - :

In the event of a distribution of hazard insuraict proceeds in lieu of restoration or repair, following a.loss to the -
‘Property, whether to the unit or to comimon elements, aily proceeds payable 10 Borrower are hereby assigned and shall be -
paid to Lender for application to the sums secured by the Secirity Instrument, with any excess paid to Borrower.

C. Publlc Liability Insurance. Borrower shall take such. actions as ntay be reasonable to insure that the Qwners
Associntion maintains a public liability insursnee policy acceptalic n form, aout, and extent of coverage 1o’ Lender.

D, Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, payabie to Borrower in
connection with any condemnalion or other taking of all or any part'0ftiie Property, whether of the unit or of the common -
elements, or for any conveyance in lieuw of condemnation, are hereby assigned and shall be paid to Lender. Such pfoceeds
shall be applied by Lenderto the sums.secured by the Security Instrument as provided in Uniform Covenant{ 9,

E. Lender's Prior Consent, Borrower shall not, except after natice te-tender and wnh Lender’s pnor written
consent, either partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condomimum Project; picept for abandonmem or termination
reqwred by law in-the case oi‘ substantial destruction by fire or other casualty or in tne -ase of a taking by condemnanon or
eminent domain,

: {ii). any amendment to any provnsnon of the Constituent Documents 1f’ihe peovision is for the express beneﬁt of
Lender;

(i) . términation ol'profeﬁsmna] management and assumption of seif- managemc At of the Owners Assocmnon
or

(iv) any action whlch would have the effect of rendering the public hab:]ny INSUrANCOLO oroge mamtamed b_v.
the Owners Assoctation unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessmenis when due, then ‘Lender may pay lhem
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd iy the Secwrity
Instrument. Unléss Borrower and Lender agree to other térms of payment, these amounts shall bear interest 1zoin the date of
disbursement at the Note rate and shall be payable; with interest, upon notice fiem Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i_nrthis.Condominium Rider.

deaguin £ - Dimavanan Jf‘?/?)f\mcwwaﬂ )
' JPAQUIN S. DIMARANAN:

SEVERINA S. DIMARANAN . T BorTower

(Seal)

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM. INSTRUMENT ‘Form 3140 12/83

h-e CONSOLIDATED BLISINESS FORMS, 1ML, - M1, CLEMENS, MICIBCAN HICH: - (33 3) 2974700







