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T Lcnder required morigage insurance as 3 condition of ma‘.hng the lo=n secured by lhls Sa:un:v lnslmmml
Borrower shall pay the premioms required $o maintain the insurance in effect ontil sech éime as ths rnqulrcm:m for the
msumncc tzrminates in accordance with Borrowers and Lender’s writien agreement orapphc;b?c law- - :

: - 8. Inspection. Lendar or its agent eiay sake seasonable calsics upon and iaspeciions of the Propcﬂs Lender
shall tnc Borrower noticeat the iime of 0r prior {0 an inspection specifying rexsorable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct OF conscquen tial in connccllon with

y condemnation or other taking of any part of the Propeniy. or for convevance in licu of condemnation. are hereby
mgncd and shall be paid to Lender.

In the cvent of a toral @aking of the Propeny. the proceeds shail be applied 1o the sums sccured by this Sn:um}-
{nstrument: whether or not then due, with any excess paid 1o Bormower. In the event of 2 partial taking of the Property.
uniess Borrower and Lender otherwise agree in wiiting, the sums secured by ihis Sccurity instrument shail be rednced by
the =mount of the-procesds multiplied by the following fraction: (2) the so:al aniount of the sums secuped lnﬁcdu..lcls-
before the taking, divided by () thie fair marker value of the Propenty immediately bejore the taking. Any balance shall be
paidio Borrower.

ifthe P'opcnv is-abandoned By Borrower, or ifl afier notice Gy Lender to Borvower that the condeminor offess to
makcanaward orsetilcaclaim t’ordamags. Borrower {21ls 10 respond 4o Lender within 30 daysafier ithe date the notice is
given, Lcnd:r #s anrhorized 1o coilect and apply the proceeds, af its oplion. cither 10 restoration or repair of the Pl’opcﬁ\' or
to the sums secura! by this Security Instrument, whetheror not thendue. -

“Usless Lender 29d Borrower otherwise = agresin un:mg. any app!:calmn of pwcceds to pnncupal sha!i nol cnc-:d or
postponc the due daic i vhe monthiy payments referred o in parags2phs | and 2 or change the amouval of such payvments.

-10. Borrower Nt Released: Forbearance By ‘Lender Not 3 Waiver, Extcasion of the time for payment or
modification of amortiz:d0. of ihe sums secured by this Scasmg: Insirument granted by Lender (o any sucoessor in
interest of Borrower shall act 9 eraie 0 sedeasc the Hability of the original Borrower or Borrower™s successers in inlerest.
Lender shall not be sequired 17 commence procoediags agains any SLoccssor in inlesest or refuse o extend fime lor
payment or otherwise modifv anyit zation of the sums secured by (iusSccunlv [asirument by reason of any demand made
by the original Borrower or Borrow ~:'s successors ia interest. Any forbearance by Lender in exercising any sight or remedy
shaii not bc:: waiver ofor precluds thesucercise of any tight or remedy. . :

11 Succssors and Assigns Buvn.d woiat and Serveral Liability: Co-s:gntm The covenanis and agreements of
this gacumv [nstrument shall bind and bedichit 1he successoss and assigas of Lender and Borrower., subject to the provisions
of paragraph 17. Borrowss” s covenants and ag reetients shall be joiat and several Any Borrowes who ¢o-signs this Security
instrament but does not execute the Note: (a, is ex-signing this Sccorily Instrument only (0 mongage. grani and com'e:\' :
that Borrower’s interest in the Properiy under ik e i-.7ms of this Security Instrument; (b} is not personally obligzied 10 pay -
th:sums secured by this Security [astrumeni; and (<) agreces that Lender and any other Borrower may. agrec o cxicend,:
modisy; forbear or make any accommodazlons with .22~ i0 the terms of this Secum\' [nstrumcm or lhc Noze mthoul
that Bor'oncrs consent. -

- Loan Chzrgcs. if the loan secured by this Secanity Instrument ussubja:! ios law which scis maximunm loan
chnn:s. :md that law is finally interpreied so that the interesr or oiker loan cihrargess collected or to be collecied in
coanection with' the ican exceed the permiited lmits, then: (2) any such loan charge shall be seduced by the amount
necessary to redoce the charge 10 the permiited lmit; and (b) any surms already collested from Borrower which cxcc:o::d .
permilted Hmits will be refunded to Borrower. Lender may choas? #&make this refund by seducing the principal owed
under ths Notec or by making a direct parment io Bormower. [f a refund delnces pnnapal the rcducuon wiil be treated as 2
nartial prepavment ! withous anv prepayment charge ender the Noie. )

- I3.  Legislation Affecting Lender's Rights. If enzciment G- Jpln!wn of :lpphc:lbxc laws has nhc cﬁ’c\.l of
rendering any ‘provision of the Note or this Security Instrument unenforceable scoe rding Lo 11s Icrms, Lender. at its option.
may rcqtnrc m_:mcdmic pavment in full of 2N sums secured by ihis Security nsirament and may invoke any remedics
permitied bv pamer-ph l9. If L:adcr cxcrascs this op::on, Lcndcrshall t.-ic thcur = spcclﬁed in thcsocond pasagrzpn ol
paragraph’ 17,7

13, Notices. Any notice to Borrower provided for in this Security Instrumeai 7l be given by dclnmnz it orbv
maﬁ‘ng it by, first class mail unlcss applicable law roquires usc of another method. T e netice shall be dirscied (o the
Property -\ddn:ss or any other address Borrower designates by notice 10 Lender. Aany notic s 10 Leader shell be given by
first class mail m L:ndcr s address stated herein orany olh:raddfcs Lender desigaates by autice 7o Bormower. Aay nolice
pm-ndcd for i this Security Instrumeént shall be deemed 10 have been given to Borrower or Lender w e gwcn as provided
inthis pur:lgr.lph.

15, Gorermng an Se'rer:lbtl:rv This Sccuni\' [nsirument shail be governed by A'cdct:l ar. :md :hc hw ol' the
J-unsdxcuon in &hich the Property is located. In the event thai any provision or clruse of this Securiny’ Fassrumen: o7 the,
Noie conflicts wuh applicable faw, such 'conflict shall not “afact other pmws:ons ‘of this Security Insirume=: or the' \olc‘
whichcan be given effect without thcconﬁ:cung prm .son- To this end the prowssoas ol this Socu'm' Insl oM :md the’
Notcaredeclared 1o be'severable’

16 Borrower's Copy. * ‘Borrower shall be given one conformed copy of the -.»\olc and of this Securiiy Insirement.

IR b Transfer of the Property or a Bencficial Interest in Borrower. . If.all or any past of the Properiy or any
mrers: initisseldor tmnsfcrrcd {or if 2 beneficial interest :n Borrowerissold or iransferred and Borrower isnot a natural-
pcrson) wlthont Lcndcrs prior written consent, Lender may. at iis opiion. regoire immediate parment in fell of 2Hl sums
secured: by thisSecurity, Instrument. However, this option shall not be exercised bv Lcndcr 1I' exercisce is’ p:o‘fbucd bv :
federal law asof thedate of this Security [nstrument. :

-If Lcndcr exzrcises this option, Lender shail give Bormwer noiice of awclcrauon. Thc rotice sh:l!l proﬁde a pcnod
of no: lss than 30 days from the dais the notice is defivered or mailed within which Borrower must pay aH sums secured by’
ih:sSccunty Insirument. If Borrower fails to pay thesesums prior (o the expiration of this period. Lender may invokeany”
rcmedxcspcrm:({cd by this Secarity {astrument without further notice or demand on Borrower.

.:18.. Borrower’s Right to. Reinstate.- : [f. Borrower meeis ceriain condiiions, Borrowser shail' have ks right-io have™
cnfon:cm:m of this Security. Instrument discontinued at any time prior 1o the earlier o (a) 5 days (or such other period as’
applicable Iaw may.s pecify for: reinstatement) before salc of ihe Propersx pursueant 10 any power of sale containad.in this’
Security, Instrament; or (b} entry of 2 judgment enforcing this Secpity Instrument.. Those conditions are that Borrower:
(a).pays ‘Lender 8l sums which. tbcn would -be due under this Secunity (nsirument and the MNote had no-acceleration
occurrcd_ (b) cures.any defauit.of any, other covenants or agreemeats: () pays all expenscs incurred in enforcing this -
Sccurity. !nstmmcm. including. but nor Fmited 10, reasonable anomeys fess: and (d) takes such action as. Lender may «

casonnulv rcqum: 10.assure; tha! the Fen- of this Security- instrument. -Lender’s rights in.the: Propesiyiand. Borrowtrs
chhzauon to pay; the sums; scc:m:d by Lhis: Security instrument :shall: continue: unc'Iangod. Cpon “seinstatement™-by ¢
Bormv-cr. ‘ins Sccunt}, Inszmmmxana the obhz:mnnssecued hereby shall remain fully efiectiveasifno = ccdcrauon bad
occurred. Howcver. this fight 10 reinsiate shail not app!}' in the case of acceleration nnder paragraphs 13or 17. .
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