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MORTGAGE
THIS MORTGAGE (“Seccurity Instrument™)is _FEQRUARY 13 I

EPH_A. CHOHI!\ARD ?J\D PACLE M. CHOVIINARD HUSBAND AND WIFE

cz7). This Security Instrument is given 1o

CAMERONBALYY_COMPANY dfofa Q’.\.-“EROI.‘?:BBQ!?") MORTGAGE COMPANY._ ____ which is organized and existing
under the faws of . pth Carolina and wi:osc addressis
4300 Six Forks Rcad P_0..Box 18109, Ralrigh, N ("Lender™).
Borrower owes Lender (ne principal sum of .SBLEKI‘I rlgi%h .._NO! 100
TSI I T Dollars{US. S ). This debi is evidenced by Borrower™s note

dated the same dateas (im Scereqy Instrument (“\o:cg which provides for monthiv paymenis, with the full debi, i not
paid easlier. duc and payvablcon .. MARCH 1 This Secunity Insirument
secures 10 Lender: (a) the rcpa.yr.:r':l of the debt evidenzed by the Note, with interest, and all renewals, eatensions and
moxdifications: (b) the payment o all other sums, with interest. advanced under paragraph 7 1o proiect the sccurity of this
Security Instrument; and () the perfirm ance of Borrower™s covenants and agreements snder this Security Instrument a2nd
the Note. For this purpase, Borrower Gos hereby morigage, grant and convey to Lender the follewing described property
focated in OOOK. County, Ihinois:

19..86.- The morigagoris N

(- 48054-CF

Lots &5 and 56 in Bloclk: 2 il White's Riverview Addition, beling a subdivision
in the Northwest 1/4 of the hrnithwest 1/4 of Section 28, Township 41 North.
Range 12 East of the Third Pri-cipal Meridian, ir Cook County, Illinois

/M"l{

09-28-101-030 vol. 094 p

09-28-101-029 Vol. 094 ﬁ/

a2 als

Land TiTle 00. L

v9869098

o
y

which has the address of ...1828. Orchard Street BDes Plaines
{Strees) 1Gey2
fllinots ...... 60016 (" Propenty Address™);
iZo Cooel

TOGETHER WITH all the improvements now of hereafier crecied on the properiy. and all casements, sights.
appuricnances. renls. rovaltics. mincral, oil and gas righis and profits, w2ier rights and stock and =l fixtures now of
hereafier a part of the properiy. All replacements and additions shali also be covered by this Security Instrument. Allofthe
foregoing is referyad 10 in this Secunty Instrument as the “Propeniv.™

BORROWER COVENANTS that Bormower is lawfully scisad of the cstate herebhy conveved and has the right o
mortgage. grant and convey the Property and that the Propeniy is uncncemdercd. excoop? for encumbrances of record.
Borrower warrants and will defend gener=lly the title 10 the Propeszy agsinst ail claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform convcnants for aiional use and non-uniform covenanis with
Limited vanations by jerisdiciion i0 constitutc a unifonm socurity instrumen: covenng rcal propesiy.

ILLINOIS—Singie Famay—FNMASFHLMC UNIFORM INSTRUMENT foer 3014 12783
CBMC 1581 {(Rev. 8/85)
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If Lender required mosigage insurance as a condition of making the loan secured by this Sccurity Insirument.
Borrower shall pay the premiums requireé 1o maintain the insorance in effect until such time as the requiremnent for the
tnsurance terminales in accordance with Borrower's and Leader’s wnitien agreement of applicable law,

8. Inspection. Lender or its agent may rake seasoradle enifics upon and inspections of the Property. Lender
shall give Borrowes notice at the time of or prior 13 an inspection specifying reasaaable causce fer the inspection.

9. Condemnation. The procecds of any awnrd of clasm for damages. direct of consequential, in connection with
ary condemnation or other 1aking of any pan of the Propernty. or for conveyance in licu of condemnation. are hercby
assigned and shall be paid to Lender.

In the event of 3 tofal taking of the Properiy. the prococds shall be applicd to the sums socured by this Secunity
instrument, whether or nog then due, with 2ny excess paid o Borrower. In the event of 2 paatial taking of the Propeny.
unless Borrower and Leander othenwise agree in writing. the sums sccured by this Sccurity Instzument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Propesty immediately before the 1aking. Any balance shall be
paid 1o Borrower.

If the Property ts abandon:d by, Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awar; or settle 2 chim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lendir iz~ athorized to collect and apply the proceeds, at its eptios, cither 1o restoration or repair of the Propeny or
to the sums sccur o6 by this Secunty Instrument. whether o pot ihen doc.

Unless Lendet and Borrower otherwise 2gres in writing. any application of proceeds to prncipal shafl not eatend o
postpone the due dzie ol the monthly payments referved o mmgraphs 1 2nd 2 or change the amount of such paymenis.

. 10. Borrow(: M.o* Relcased: Forbearance By Leander Not 2 Waiver.  Extersion of the time (o7 pzyment or
'inodlﬁmuon of amorita aiup of the sums secared by 1his Sccenty Instmument granted by Lender 10 any successor in
~~mi¢r&sl of Borrower shatl £41 o oeraie 1o refease the llabdm of the ongmal Bosrower or Barrowes's successors in intersst.
. ““Lender shall, ot be required i commence procecdings agains any sucCessor in inderest or fefuse to extend tlime for
B -pRyment or ox'lcm':st modify 3 wortization of the sums secarod by 1his Secerity [nstrument by reason of any demand made
by the ongmai Borrou er OF BOTrow (¢ = Seccessors in interesi. Any forbearance by Lenderin cxercising any ‘right of remody
sbah poLbe a waiver of or preciude (b ciicrcise of any right or semcdy.

1L Successors and Assigns Eound- Joint and Several Liability: Co-signers. The covenants and agroeements of
th:sSccum} Instrement shall bind and beichit she successors and assigas of Lender and Borrower. sebject s0 the provisions
of paragraph 7. Borrower's covenants and agr=~meats shail be joint and scveral. Any Borrower who co-signs this Security
Instrament but docs not exccuie the Note: () i co-signing this Sccunity Insirument only 1o morigage, grant 2nd convey
that Borrower's inierest m the Property under she 1sr3s of this Sccoriiy Instrument; {b) is not personally obligated 10 pay
the sums securcd by this Security Iasirument; a1 7cd agrees that Leader and any other Berrower may agree 1o cilend.
modify. forbear or make any accommodationms with regaed 10 the icrms of This Sccunty Instrement or the Noie without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Securily insizement is sebject to a law which seis maximum loan
charges, and that faw is finally inicrpreted so that the 1rcn 31 oF other lcan charges collected or 1o be collecied in
connection with the joan excesd the permitted Bmits. then: (2 a0y such loan charge shall be reduced by the 2mouns
necessary to reduce the charge to the permitzed limit: and (b) az); szms already collected from Bormower which excceded
permitzed limits will be refunded 1o Borrower. Lender may choise o @make this refund by reducing the principal owed
under the Notc or by making a direci payment (o Borrower. I refor 8 raduces principal. the reduction will be treated 252
partial prepavment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacimeni or ey,amavion of applicable lans has the cfiect of
rendering any provision of the Noic or this Sccurity Instroment unenforceal le aoc srding to its teems, Lender, as its oplion.
may require immediate p2vment in full of 2l sums secured by this Security Jesirument and may invoke any remedics
permitted by paragraph 19 If Lender excrcises this option, Lendar shall take the sicps specified in the second p-.-.::-.graphol'
paragraph 17.

g II; Notices. Aay notice 1o Borrower providod for in this Sccunity Instrameid shadd be given by deliveniagitor by
mailing it by frst class mail unless applicable faw roquires use of anothor mothad. Thenntice shall be dicectod o the
Property Addsoss or any other addrese. Berrower designates v sotice to Lender. Any s oc 2o Lender shall be given by
firss class mail (o Leader's addrcss stated herein or any otber address Lender designates by notice by Bosrowes. Any nofice
provided for in this Sccunty Instrument shall be decmied 10 have been given 1o Basrower of Lader #b=n given as niovided
in this paragraph.

15. Governing Law; Severability. This Sccumity Instrument shall be governed by federal Jay/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuni:’ nsticament or the
Noze conflicts with apphcable Iaw. such conflics shall not affect other provisions of this Security Instruran? or the Note
which can be given effect without the conflictiag prosision. To this cad the provisions of this Secunity Insicument ard the
Noie aredeclared (o bescverable.

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Benchicial Inierest in Borrower. I all or any pan of the Propeny or any
inlerest in ¥t s sold or iransierred (or if a beneficia? interes? in Bornower s <0ld or transferred and Borrower 1s not 2 natur2}
person) without Lender’s prior waitien consent. Leader may. a1 51s oplion. requise immwdiate payment in full of all suins
sccured by 1his Security Instramen?. However. this option shall not be cxercised by Lender if exercise is prohibited by
foderal Iaw as of the date of this Securnity Instrament.

I Lender exercines this option. Lender shaill give Borrower notice of acccleration. The notice shall provide » period
of nit 1ess than 30 davs from the date the nolice is dcliverad or masled witkin which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pav these sums prior 5o the expisation of this peniosd. Eeader may invoke any
remedies perminied by this Sccunly Instrument without further nplice of demand on Bortowes.

18. Borrower's Right to Reinstate.  If Bormower meets coriain conditions. Borrower shall have the cight 10 have
enforcement of this Security Insirument discontinued at any limc prior 10 the carfier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property punsauant 10 any power of sale contained in this
Sccurity Instrument: or (b} cniry of a judgment enforcing this Sccanity Ensinument. Those conditions are that Borrower:
(3) pays Lender all sems which then wonld be die under this Secomity Insirument and the Noic had no accckeration
occurred: (D) cures 2ny defaslt of anv other covenants or agreements; (¢) pavs all expenses incurred in enforcing this
Security Instroment, including, bul not Emited 10. reasonable attorneys” fees: and (d) iakes such action as Leader may
reasonably reguire 10 assurce that the lien of this Scourity Instrument. Lender’s righis in the Property and Bormowers
obligation 10 pav the sums sccured by this Sceunty Instrumceat shall continue unchanged. UGpon reinstatemen: by
Borrower. this Security Instrument and the obligations secured horeby shall remain fully efective as if no acockeration had
occurred. However. this right 1o seinstate shall nof appiy in the case of aceclenation under paragraphs 1300 17.
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