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MORTGAGE 095824463

THIS MORTGAGE (“Security lnstrument™)isgivenon FEBRUARY 14 .
19 86 Themramagoeris JOSEPE H. PEREZ, BACHELOR AND CARLOS J. PEREZ, BACHELOR

(*Borrower™). This Secarity instrument isgivento UNITED SAVINGS OF AMERICA

which isorganized ana exisiiny under thelawsof THE STATE OF ILLINOIS . and whose address i;
4730. WEST 79Th- SiREET
CHICAGC, ILLIROI" 60652 (“Lender™).

Borrower owes Lender the prinsi-ai sum of

FIPTY FOUR THOUSAND AilD NO/100---

Dollars (U2 5 54,000 '00). This debi is evidenced by Bormower's note
dated the sanme date as this Security Instrun ent (" NoleT), which provides for monthly payments. with the foll debu, if not
poid carlier, ducand payableon MARCH ), 2015 This Sccurity Instrument

secures 1o Lender: {a) the repaymemt of the debt riidenced by the Noic, with interest, and all rencwals. exteasions and

modifications; (b) ihe payment of all other sums, s 31) juterest, advanced under paragraph 7 1o proiect the security of this

Security Instrument: and (c) the performance of Borrin ics"s covenants and agreements under this Sccurity Instrument and

the Notc. For this purpose, Borrower does hereby morigap, wrant and convey to Lender the following described property

locatedin COGK County. Hlinois:

LOTS 9 AND 10 IN ROBERT J. BREMNELK'!; SUBDIVISION OF BLOCK 9 IN GOOIWIN,
BALESTIER AND PHILLIPS SUBDIVISION 7/F THE WEST HALF OF THE SOUTAWEST
QUARTER OF SECTION 26, TOWNSHIP 39 NOWH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOFR REECORDED DECEEBER 21,
1892 AS DOCOUMENT 1789295, IN COOK COUNYY, ILLINOIS. - r
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which has the addressof 2820 SOUTH HAMLIN . CHICAGO .
iStreet] ICay}
Minois 60623 (~Property Address™):

fZo CTooe]

TOGETHER Wit all the improvements now or herzafier ereciad on the property. and all casements, nighis,
appurtenances, reats, rovaltics, mincral, oil and gas righis and profits, waier rights and stock and all fixtures now or
hereafier a part of the propenty. All replacenwents and additions shall also be covered by this Security Instrument. Al of the
foregoing ts referred 10 in this Security Instrument as the " Propenty.”™

BORROWER COVENAXNTS that Borrower is lanfully scised of the csiate hereby conveved and has the oiglt to
mostgage, grant and convey the Properiy and that the Properiy is unencombered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty agains all claims and demands, subjoct 1o any
encumbrances of rocord,

THIS SECURITY INSTRUMENT combincs uniform covenants for natitmat use and non-uniform covenants with
Limited vanations by junisdiction i0 consiiinic a uniform sccurily msiroment covering real property.

ILLINOIS —Singie  Fanuly—FNMASFHLMC UNIFORM INSTRUMENT Form 30132 12783
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Zf Lender required morigage insurance as a condition of making the loan secured by this Sccurniiny Instrument.
Borrower shall pay the premiums required to maintain the insurance in offect until such timme as 1the requisement for the
insurance terminates in acoerdancewirth Borrower’s and Lender™s written agreemcens of apphicable law.

8. Inspection. Lender or #ts agent may make scasonable enirics vpon and inspections of the Properiy. Lender
shall give Borrower notice 21 the time of or prior to an inspection specifying rexsonabic cause for the inspeciion.

9. Condemunation. The proceeds of any award or claim for damages. dinect or conscgueniial. in connection with
any condemnaiion or other taking of any part of the Property. of for convevance in licy of condemnation. =re hereby
assigned and shalibe paid 1o Lender.

in the event of a 1013l taking of the Properiy. the proveads shall be appiied 10 the sums secured by this Sccerniy
Insirument. whether or not then duce. with any excoss paid te Borrower. Ia the event of a panial iaking of the Properniy.
unjess Borrower and Lender otherwise agree in wriling. the sums secured by this Secomty Instsument shall be reduecad by
the amount of the proceeds muliiplied by the Jolowing fraction: (2) the 1022l amount of the sems secured immediately
before ihe taking, divided by (b) ihe fair markes vaiuc of the Properiy immedistely before the 1aking. Any balance shall be
paid io Borrower.

If the Property is abandoned by Borrowes. or if. afict aotice by Lender to Borsower 1hat the condempor offess to
make an award or satile 3 claim for damages. Bornower fails 10 respond 1o Lender within 30 days after ihe date the notice is
given. Lender is 20 therized o coliect and apply the proceeds. at its opiion. cither 10 resioration or repair of the Propenty or
to 1the sums secured by this Security Instrument. whether or not thenduc.

Unless Lendir 2o Borrower otherwise agree in writing, 2ny application of proceeds 1o psincipal shall not caxtend ur
posipone the duc date'of b= monthly payments refesved 10 in paragraphs | and 2 or change the amount of such paviments.

16. Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Exieasion of the timce for payment or
modification of amortizaiio. of the sums secured by this Security Instrument granied by Lender 10 any sucoessor in
tnterest of Borrower shall nor.orSmie to release the Rability of the oniginal Borrower or Borrower's successors in inferest.
Lender shall not be required o iommence procecdings apsinst 2ny successor in interest or refusc 1o exfend time for
pavment or otherwise modify amor iz=tion of the sums secured by this Securisy Instromen by reason of any demand made
by the original Borrower or Borrower’s snocessors in interest. Any forbearance by Lender in exercising 2ny right or remcdy
shall not be a waiver of or preclude the (xe c#22 of any dght or cemedy.

11. Saccessors and Assigns Boup<: Joint and Sevecal Liabilits; Co-signers. The covenaats and agreemenis of
this Security Instrument shall bind and benefir (ac successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and ag ceements shall be joint and several. Any Borrower who co-signs this Securniiy
Insirument but docs not cxecuic the Note: (a) 15 Co-signing this Sccurity Insirument only to morigage. grant and convey
that Borrower's interest in the Properiy under thuterans of this Security instrument; (b) is nol personally obligated 10 pay
the sums sccured by this Security Instrument; and c? a4rees shat Lender and any other Borrower may agree 1o exiend.,
mecify, fotbear or make any accommeodations with r¢g 178 1o the ienms of this Security Insirumen: or the Notc without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scis maxiznum loan
charges, and that law is fnally interpreted so that the imiirst or other loan charges collected or 10 be collected in
connection with the Ioan exceed the permiticd limits, 1hen: (3 any such loanr charge shall be reduced by the amount
aecessary to reduce the charge 10 the permitted limit: and (b) any svias already collected from Borrower which exceaded
permitted limits will be refunded 1o Borrower. Lender may choose Zo :nake this refund by reducing the principal owed
under the Noie or by making 2 direct payment to Borrower. 1f 2 refund fritvces principal, the reduction will be ircated as 2
partial prepayment without any prepaymeni charge under the Note

13. Legislation Affecting Lender's Rights.  If enaciment oi cxpirziinn of applicable faws has the effect of
rendering any provision of the Notc or this Sccurity Instrument unenforceable scco ding 1o its serms, Lender. at its option,
may require immediate payment in full of a¥i sums secured by this Sccority I=si‘ement and may invoke any remedics
permiticed by paragraph 19. If Lender exercises this opiion, Lender shall 1ake the stegs specified in the second paragraph of
paragraph 17.

13. Notices. Any notice io Borrower provided for in this Security Instrument =721 he given by defivering it or by
mailing it by first class mail unless applicable faw requires use of anether mothed. Th: notice shall be directed to the
Property Address or any other address Borrower designaies by notice i0 Lender. Any noticy s0 Lender shall be given by
Sirst class mail 10 Lender's address stated hersin or any other address Lender designates by notice 7o SBorrowes. Any notice
provided for i this Security Instrument shall be deemed 1o have bocn gnven io Borrower or Lend 1 wi en given as provided

in this pzragraph.

15. Governing Law: Severability. This Sccurity Enstrument shall be governed by federal fav and the law of the %
jurisdiction in which the Properiy is located. In the cvent that any provision or clause of this Security trsitument or the )
Note conflicts with applicable Iaw, such conliict shall not affect other provisions of this Security Instruince:or the Noie -m
which can be given effect without 1he confliciing provisicn. To this end the provisions of this Secusity Insttuwic et and the - o
Note are declared to be severable. :’Qm

16. Barrower's Copy. Borrower shall be given onc conformed copy of tie Notc and of this Sccuriiy Instrumeni.  ~rpy

17. Traasfer of the Properiy or a Bencficial Interest in Borrower.  If 2l or any pari of the Property or any . =5
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or teansferred and Borroweris not 2 matural <5

person) without Lender's prior wrilien consent, Lender may. at its oplion. sequire immedizic payment in full of afl sums
secured by this Seenrity Instrument. However. this option shall not be exercised by Lender if cxeicise is psohibited by
federal Iaw as of the date of this Security Insirument. - .

£f Lender exercises this option. Lender shall give Borsower notice of acccleration. The notics shall provide a pediod
of not less than 30 days from fhe date the onotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Indtrument. 1f Borrower fails 10 pay these sums prior te the expiration of this periad. Lender may mvoke any
remedies permiticd by this Security Instrument withovt further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower mects ccnain conditions, Borrower shall have the Rgis o hove
enforcement of this Security Instrumens discontinued al any lime prior 1o the cardier of: (3) 5 days {or such other period as
applicable law may specify for reinsiatiement) before sale of the Properiy pussuasl {0 any power of salc containcd in this
Sccurity Instrument: or (b) entry of a judgmeni enforcing this Sccurity Insirumeat. Those conditions azc thai Bormower:
{a) pass Lender al} sums which then world be duc under this Secornity Insirument and the Notc had no acceleraticn
occurred: (b} cures any defavk of any other covenants or agrecments: (€} pays all cxpenses incurred in enforang this
Security Instrument. including. bui not limiicd so. recasonable attoeracys” fees: 2nd (d) takes such action as Lznder may
reasonably reguire fo assure that the lien of this Seowrity Instrument. Lender™s aghts in the Propesiy and Bosrower's
obligation 10 pay the sums sccured by this Security Imstrument shail continue unchanged. Upon ransiaiement by
Borrower. this Sccnrity Instrument and the obligations sccuered hereby shall cemain fully effective as if mo acoeleration had
cccurred. However, this right io reinstale shail not apply in the case of acocleration under paragraphs 13ar 17,
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(Assignment of Rents)

_— THIS 2-3 FAMILY RIDER is sade this L4THday of FEBRUARY .9 86 _
and i incompaaaled inlo and abkali he deemead 1o amend and supplemen: the Monicage. Deed of Trust or Secunny Deed (the
“Sccurity lostrument™ ) of the same date piven by the undersizned tibe “Bommower™) 1o secune Bocrowers Noic o

UNITED SAVINGS OF AMERICA (he “Lender™)
of the same date and covening the properiv described in ihe Scouniy Instmamen: and locased a1

2820 SOUTH HAMLIN, CHICAGO., ILLINOIS 60623

PPty BTt ]

16-26-319-031

16-26—-319-032
23 FAMILY COVENANTS. In addition fav the covenanis and aprecacni> made in the Secernity Instroment. Boower

and Lender further covenant and aprec as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bormower shall ped seck. agree 10 or make a change in the
use of the Properiy or its zoning classification. unless Leader has apreed in wriding 2o the change. Boower shall compiy with
all faws. ondinances. repulations and regmirements of any rovernmental body applicable 10 the Properniy.

B. SUBOURT(NATE LIENS. Except as permitted by federal law . Bomoaer shall not allow any licn inferior 1o the
Security Iastrumer! ic-he periccted agains the Propernty withou: Lender™s paior wrilien permission.

C. REN"i' LOS3 IaSURANCE. Barrower shall axintain insurance 2gainst et loss in addition to the oiher hazards
for which insurance is reswiced by Umifornm Covenant 5.

D. “BORROWER'S P.GIiT TO REINSTATE™ DELETED. Unifornmn Covenant IS is dedesed.

E. ASSIGNMENT OF LEGES. Upon Lender’s requesi. Bostower shall assign 10 Leader all leases of the Propery
and all sccunty deposits made in congy.ctisn with lcases of the Propeny. Upen the assignmeat. Lender shall have the sight io
modify. extend or icrminate the cxistiug wases and 0 exccule ncw Icases, in Lender’s sole disciction. As used in this
paragraph E, the word “lease™ shall mean ~apizasce™ if the Securiiy Insirement is on a icaschold.

F. ASSIGNMENT OF RENTS. Bormowcrunconditionally assigns and iransfers 1o Leader all the rents and revenues of
the Propenty. Bomrower authornizes Lender or Lend<s s agents 1o colicet the seats and sevenues and hereby directs each tenant
of the Property to pav the reats to Lender or Lende"saseats. However, prior 1o Lender’s notice 10 Borwower of Bommower's
breach of any covenant or agreement ia the Security Ins' rumeal. Bomower shall collect and receive all rents and revenucs of
the Property as trusiee for the benefit of Lender and Bomowe . This assipaunent of renis constituics a2n absolute assignment and
not an assigament for additional sccuniy oniy.

If Lender gives notice of breach 10 Bottoner: (i) all ionts it ed by Borrower shall be held by Bostower as trustee for
beneBit of Lender oaly. to be applicd (o the soms secured by the Sccuriov Instrumcat; (i) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (i) cach ienant of the Fioplire shall pay all rents due and unpaid 1o Lendetr o

Lender’s agent on Leader’™s wrilten demand o the tcnant.
Bomrower has not execuled any prior assicnment of the reais 2nd Bac Lot and will not pesform any act that would prevent

Lender from exercising its rights vnder this paragraph F

Lender shall not be required 10 enier upon, take control of or maintain tuc 2on~eeny before or afier gaving notice of
breach 1o Bommower. However, Lender or a judicially appoiated receiver may da <0 2t any time there is 2 beeach. Any
applicaiion of rents shall oot cure or waive any defxult or invalidaic 2oy other right of cemidy of Lender. This assignment of
reats of the Property shall termiinate when the debt secured by the Security Inszrament s paid in foll.

G. CROSS-DEFAULT PROVISION. Bomower's defzull ar breach undes 2ny nole or corcement in which Lender has

an intercst shall be = breach under the Scecurity Instrument and Lender may invoke any of the emx dies permitted by the e
Scecuniy instrument. o
3
BY S1GNING BELOW ., Borrower accepts and agices In-ihg (orms and provigions ained in this 2-3 Fao v Rider g
/ / @
. g (Sap =2
A H PE :.-3/ BACHEL Boraomer
1 00 MAIL /{ Sean -
A " CARLDS JJ4 D‘—RE'Z/BACHELOR Boromes
T ‘-.:v ;.‘E :é':? (Seal)
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RECORD AND RETURN TO: | & N
gg 3 (@ o)
UNITED SAVINGS OF AMERICA { % 2
1300 EAST IRVING PARK ROAD m =
STREAMWCOD, ILLINOIS 60103 % - (=
= O
ATTN: BARBARA M. LANE gé“ ((:22?3
MULTISTATE 2-4 FAMILY RIDER — FNMAJFHUMC Uallorm Enstument NE= f':: Fom 3170 12783 = F
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