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| MOR’I‘GAGE

EE THIS M-.O:RTGA'GE “Securn Instrument") is given on . FEBRUARY 11 i
19., ﬁﬁ “The mor'éwor is ... TEK G stms ARy, . AND:, WEI.- Ma GERRIISEN.. ﬂIS ﬂIEE AS JQIﬂT

under the laws.of ..., L4 TE. OF ILLI.NDI
ST ...‘......A-g...fﬂ“QOR. TERINOIS 80430 et o
Borrewer owes Lender ths o r"-cnpal sum of ELEVEN. THOUSAND: . ONE. HH'HDRE.D nm..m JAND. 6
: : ~=Pollars (U.S. 5. 412.131.82 ........). This debt is evidenced by: Borrower's note
-'dated lhe same: date as thts Sec' nt Inslrument {*'Note'), which Prowdm. for monthly payments, with:the ful debt,.if-not
“paid earliér, due and payable on .. FEBRUARY .15 LDO L. i St idebanor ssmsanseis i This Security Instrument
secures to Lender: (a) the repaymi e of the debt evidenced by the Note, with interest, and:-aH.renewals,” exiensions and- -
modifications; (b) the:payment of afl ol'ex sums, with inlerest, advanced under paragraph 7 to. protect the security of this
Security Instrument; and (c) the-performsni oF Borrower's.covénants and agreements ander this Security Instrumentand
.the Nate. For.4 5 purpose, Borrower doe, herehy mortgage, grant and convey to Lend v the f'ollowmg described.property
C-located n-aiaiide. codiins GQOK R County. li]mo:s

LOT 12 IN BLOCR 1 1P OERENA HILLS UNIT NO. 2 BEING A
" SUBDIVISION OF THE NURTF-$90,35 FEET OF THAT PART OF
THE NORTH HALF OF THE SOUTA WEST QUARTER OF SECTION 8,
TOWNSHIP 35. NORTH, RANGE )4 EAST OF THE THIRD PRINCIPAL _
 MERIDIAN, LYING WEST OF THE LENTER LINE OF THE EXISTING .
20 FEET WIDE CONCRETE PAVEMINY RIEGEL ROAD IN GOOK GOUNTY
TLLINOIS . S TR A

(THIS IS A JUNIOR MORTGAGE)

_ PERM. TAX # 32-08-308-012 7"F

“which’ hastheaddressof 159, w?. RAYE DRIV&# Q(I%QQEEIGETﬁ.
T (sireat] 7 I 1%

nnn ......... e (Lovorneeeivinrs” ("Property Add
e1s [ij &?:];ll . ('Pr pe v re:ss )

TOGETHER WITH all the lmprovemcnls Row or “herealter erected. on the prop-erty, _and all easemenls, nghts,
appurtenanccs, rents, Toyalties, mineral, oil and gas rights and profits, waler rights and stock and'ail’ fixtires now or
Hereafter a part ol the property. All replacerments and additichs shall alse be covered by this Secumy Inslrumcm Aliof'lhe
foregaing is veféreed to in this Securily Instrument as the “Property.” .

‘BORROWER COVENANTS Lthat Borrower s lawfully seised of ll\t estate hereby ccmv»:vr:d mnd hnq the righl to
_morigage, grani.and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
. Borrower-warrants and.will- def‘end generally the hlle to the Property agalnst all claams and demands. subject to any
: encumbranccs of record. .

. THLS SECURIT\ INSTRUMENT combines umform covenanis for nationa) usc and non-unlform covenants wsth'
timited \*artmiom by_furzsduuon te cnnslnu!o;r uniform churny instrument covcrmg real property‘_,.b e

ILLINOIS ~Singls - Famity—ENMA/FHLMC UNIFORM INSTRUMENT - & S Farm 3014712783
AEOROER FROM ILLIANA, FINANGIAL, ING, - - - R R
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If Lender required mortgage insurance as a-condilion of making the loan secured by this Security Instrument, -
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminstes in accordanee with Borrower's and Lender’s written agreement or applicable law. ~ ' '

. 8. Inspection. Lender orits agent may make reasonable entries Upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9,.. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking ‘of any part of the Property, or for conveyance in liew of condemnation, are heréby
assigned-dand shall be paidto Lender. © - L : R
In the event of & total taking of the Property, the proceéeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a‘partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instraoment shall.be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he total amount of the sums:secured immediaiely
before the taking, divided-by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, : T o I o
“ If the-Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers.to
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within. 30 days after thé date the noiice is
given, Lender is au‘horized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o . SR .
Unless Lendeyand Borrower otherwise agreein writing,.any application of proceeds to principal shall not extend.or
postpone-the due date ¢ th.e monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.
" 10, Borrower NOt Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizition. <€ the sums secured by this. Security. Instrument granted by Lender to any successor in
interest of Borrower shall no| Grerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t= commence proceedings against any sugcessor in interest of refuse to éxtend time for
payment ot otherwise modify amcitization of the sums secured by this Securily Instrument by reason of any demand made
by the origirinl Borrower or Botrow<:'s successors in interest. Any forbearance by Lender in éxercising any right or remedy
shall not be a waiver of or preclude the e7ersise of any right or remedy: : . R
11, Successors and Assigns Bouord: doint and Several Liability; Co-signers. The covenants and agreements of.
this Sécurity Instrument shall bind and berefil thosuccessors and assigns of Lender and Borrower, subject to the provisions -
of paragraph |7..Borrower’s covenants and ageem :nts shall be joint and several. Any Borrower who co-signis this Security
Instrument but does not exectite the Mote: (a) ie.co-signing this Securily Instrument only to mortgage, grant. and-convey
that Borrower’s interest-in the Property under the ter ms of this Security Instrument; (b} is not persanally obligated to pay
the sums secured by this Security Instrument; and. () #.grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with 1<grrd to.vhe terms of this Security Lastrument or.the Note without
thar Borrower’s consént. . . ‘ e L
) 12. Liean Charges. Il the loan secured by this Secviity Tnstrument is subject to a law which sets maximum loan
charges; and that Yaw is finally interpreted so that the inierest’ or other loan chiarges collected or to be collected in-

connection with the 16an exceed the permitted limits, then: (2 any such J6an charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected’ from Borrower which exceeded.
permitted limits. will be refunded to Borrower. Lender. may chooss lo/make this. refund by reducing the principal-owed
under the Note or by making a direct payment to Borrower. If a refund redirces principal, the reduiction will be treated as a
partial prepayment without any prepayment charge under the Note. L S :
13, Legistation Affecting Lender’s Rights. I enacimenl or_eipitation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcocding to its terms, Lender, at its option, -
may-require immediate payment in full of all sums secured by this Sccurity nstrumaent and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the siepsspecified in thé second paragraph of
paragraph 17, : o - . o L SR
14. Notices. = Any notice o Borrower provided for in this Security Instrument.shali be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another -method. The norice shall be directed to-the
Property Address or any other address Borrower designates by notice to Lender. Any nctice io Lender shall be given.by.
first class mail to-Lender’s address stated herein or any other address Lender designates by nulice to Borrower. Any.notice
provided for in this Security Instrument shal) be deemed to have been given tc Borrower or Lender when given-ds provided
in this paragraph. - ) A - : B T
.15, Governlng Law; Severability, . This Security Instrument shall be governed by federal jav ¢5d the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Secunty Irstrument. orthe
_Note conflicts with applicable law, such conflict shall not affect other provisions.of this Security Instrurient or'the-Note:
which can-be given effect without the conflicting provision. TFo this end the provisions of this-Securily Insizvinont and the.
Nole are declared to be severable. - o - R . o
16, Berrower's Copy. Borrower shall be given one conformed copy-of the Nole and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any

" interest in it is sold or transferred (or if a beneficial interest in Borrower is-seld or transferred and Borrower is not a natural - 3

person) without. Lender’s prior written consent, Lender may, at ils-option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by. Lender if exercise is prohibited by
federal taw as of the daie of this Security Instrument. - e IR s

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or. mailed within which Borrower must pay all sums secured by
this Secutity Instrument. If Borrower fails to pay these sums prior to the expiralion.of this period, Lender may invoke any
remedies-permitied by this Security Instrument without further notice or demand on Borrawer.. e .

18. Borrower's: Right to Reinstate, i Borrower meeis certain conditions, Borrower $hall have the right 10-have
enforcement of this Security Instrument discontinued al-any time prior.to the earlier of: {a) 5 days {or such other périod as
applicable Taw. may specify [or reinstatement) before sale of the Property pursuant.to any power of sale contained in.this
Security Instryment; or. (b) entry of a-judgment enforcing this. Security Instrument. Those conditions are that Borrower:
(a) pays. Lender all-sums which then would be due under this Sccurity histrument and the Note had.no acceleration
ocourred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this.
Security Enstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such-action as Lender may
reasonably. reguire to assure that the lien of this Security Instrument, Lender’s rights in the Properly. and: Borrower’s -
obligation to. pay the sums secured by .this Security instrument shall contlinue unchanged. Upon. reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no-acceleration had’
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or'17. -
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