T T M T pyoae g L

- UNOFFICIAL COPY ,.7-

H6070784" -/

. ‘ .
, State of lllinois ' . Mortgage FHA Case No.:
’ 131:4283027 703
This Indenture, Made this 17th. day of February CHe #7705-2. 19 86, between
William A. Conroy, Jr., a Bachelor-eer-eeesemmcrmcemannccmcnanaaan “mmmoen ======, Morigagor, and
Crown Mortgage CO.-==veeemenueneas Memmeseeousosmmesnnases s ey wmemmmsseesemmscenoonooo-
a corporation organized and existing under the laws of  The State Of [11ingis~-emecccnu-a wememmmewema——- -

Mortgagee.
S ﬁ Witnesseth: That whereas the Mortgagor is justly indebited to the Morigagee, as is evidenced by a certain promissory noic bearing even
date herewith, in the principal sum of Fifty Thousand Three Hundred and No/100ths,----- memsemmveccescen

‘}g (s 50,300.00--) Ten and Doliars
%payabrc with interest at inecate of One Half--per centum ( 10, 50=w= %) per annum on the unpaid balance until paid, and made
‘73\ payable to the order of the Wurigagee at its office in  0ak Lawn, [1linois
ar o such other place as the hurler may designate in writing, and deliverad; the said principal and interes!t being payable in monthly in-
stallments of Four Hundred Sixty and 11/100ths, avemeccceencnuan memmmmm—e—- «=Dollars (§ 460.11-=-== }
onthe firstdayof April 1 , 19 86, and a like sum of the first day of each and every month thereafter until the note is fully
% paid, except that the final payment or princizal and interest, if not sooner paid, shall be due and payable on the firsi day of
\ March 1 25 10,

g Q\ Now, therefore, the said Mortgagor, for the better securing of the payment ol the said principal sum of money and interest and the perlor-
. SO mance of the covenants and agreements herein contained, docs oy these presents Mortgage and Warrant unto the Mortgagee, ils successors

™\ or assigns, the following described Real Estate situate, lying, and heing in the county of Cook
and the State of Illinois, to wit:

PR

Lot 1 in Block 2 in 0. Rueter and Compzav's Beveriy Hills

feet of the North 40 Acres of the South East Quarter of
Section 12, Township 37 North, Range 13, Easc of the Third
Principal Meridian (except the North 131 feet ¢f tne West 166
feet of the East 349 feet of the South East Quarturoof said
Section) in Cook County, I11inois.

Real Estate Tax No. 24-12-207-015 7 F RETURN TO BOX 45
9900 South Artesian, Chicago, I17inois 60642

| s
| E Third Addition being a Subdivision of parts nf the East 855

Together with all and singular the tenements, hereditaments and appurienances thereunio belonging, and the (ente_issues. and profits
thereof; and all apparatus and {ixtures of cvery kind for the purpose of supplying or distribuling heat, light, water, or pov.er, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

m.

To bave and to hold the above-described premises, with the ap-  of this instrument; not 10 suffer any lien of mechanics men or (e
purtenances and fixtures, unto the said Mortgagee, ils successors  material men to attach to said premises; 10 pay (o the Mortgager,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum =}
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or -
Homestead Exemption Laws of the State of [llinois, which said any 1ax or sssessment that may be levied by authority of the o}
rights and benefits the said Mortgagor does hercby expressly Siate of !linois, or of the county, town, village, or city in which 0o
reiease and waive, ihe said land is situnte, upen the Mortgagor on account of the ~
ownership thereof; (2) a sum sufficient to keep all buildings that b

And said Mortgagor covenants and agrees: may at any lime be on said premises, during the conlinuance of

said indebtedness, insured for the benefit of the Mortgagee in
To Keep said premises in good reépair, and aot to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee,
value thereof, or of the security intended to be effested by virtue

This form (s used in connection with morigages insured under the one: 1o fourfamily programa of the National Housling Act which provide
for pertodic Morigage Insurance Premium paymants.

Previous Editians Obsolste Page 1 0f 4 HUD-g2118M(10-85 Edition)
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¢ All insurance shall-be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morignger and have attached thereio loss payable ¢lauses in
favor of and in forin accaptable to the Mortgagee. In event of
loss Martgagor will give immediate notice by mail 10 the Mort-
gagee, who may make proof of loss if not made promptiy by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss direcily 1o
the Mortgagee instead of to the Morigagor and the Morigagee
joimtly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee ot its option either 10 the reduction of
the indebtedness hereby sécured or to the restoration or repair of
the properly damaged. In event of foreclosuse of this mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and jn-
terest of the Mortgagor in aad to any insurance policies then in
force shall pass (o the purchaser or grantee.

That if the premises/ vr _uny pan thereol, be condemned under
any power of eminent domam, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the {ull amount of indebiedness upon this Mort.
gage, and the Note secured herelsy cémaining unpaid, are hereby
assigned by the Mortgagor to the Morszasee and shall be paid
forthwith to the Morigagec to be applies Py it on account of the
indebtedness secured hereby, whether due or not,

The Mortgagor further agrees that should 1his mortgage and
the note secured hereby not be eligible Tor insurance ander the
National Housing Act within NINETY DAYS days irom the date
hereof) written statement of any officer of the Departmint of
Housing and Urban Development or authorized agent of tie
Seceetary of Housing and Urban Development dated subsequer
to theNINETY DAys days' time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conchusive proof of such ineligibility), the Mortgagee or the
holder of 1he note may, at its option, detlare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly paymenl pro-
vided for herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in ¢ase of a breach
af any other covenant or agreement herein stipulated, then the
whole of szid principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Macigagee,
without notice, become immediately due and payable.

And ie the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any Ume thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withoul
regard to the salvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, o1 for
gn order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shaal then be oceupied by the owner of the equity of redemplion,
as a homesiead, enter rn order placing the Morlgagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
1he said premises during the pendency af such foreclosure suit
and, in case of sale und a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurace, dmd ather i(cms jcccss',\ry tor the pofee:
tion and presersation of (he propesty,

Whenever the said Motgagee shall be placed in possession of
the above described premises under an order of a court in which
#n action is pending to foreclose this mortgage e a subseguent
monigage, the said Mortgagee, in i discretion, may: keep the
saitd premises in good repair; pay such current o bisck arxes amd
asscasments As may be due on the said premises; pay Tor and
maintiun such insurance in such gmoums as shall have been re
guired by the Mortgagee: tease the snid premines to the Mori
gagut or othess upon sueh terms aned conditions, cnhior wathin o
beyond any period of redemption, as are approved by the cowt;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ othér pereons and
expend iself such amounts as are regasonably necessary 10 casrs
vut the provisions of this paragraph.

And in vuse of foreclosure of this morigage by smd Mostgagee
i any coutt of law or equity, a reasonable sum shall be allowed
for the olicitor’s tees, and stenographers' fees of the complpin-
ant nsuch proceeding, and also for all outlays Tor documentary
evidlence and the cost of a complere abstract of title tor the pur-
pose af such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a panty thereie
by reason of this morigage, its custs and expenses, and the
reasonable fees und charges of the antoreys or solicitors of the
Monpagee, so made parfies, tor services in such suit o1 pro
ceadings, shall by o further Hen and charge apon the said
premises under this mottgage, and all such expenses shall become
50 nieh additional indebtedness secured hereby and be allowed
in any decree forectosing this morigage.

Any there shall be includett in airy decree foreclosing 1his mort-
gap¢ and be paid our of the proceeds of any sale made in pur-
svanve of any sach decree: (1) Al the costs of such suit or suits,
auvernsing, sale. and convevance, including attotneys', solicitory”,
and sizacecaphers’ tees, outlays Tor documentary evidence and
cost of s@id Lostract and examination of title: (2) all the moneys
advanced by ‘ne-Morigagee, i any, far the purpose authorized in
the morngage withduterest on such advanees a1 the rate set forth
in the note securcd hecehy, Trom the time such advinees we
made; ¢3) all the acodaebinterest remaining anparst on the in
dettedness hereby sectirese, 241 ni the said pringpal mouey e
matning unpatid. The oveiphis of the proceeds of safv, if any,
shall then be paid 10 the Moigasor.

i1 Mortgagor shal) pay said nole piins time and in the manner
aforesaid and shall abide by, compl witiand duly perform all
the covenants and agreements herein, thon e convevance shall
be nutl and void and Movgagee will, witiin hiny (40 dags alter
written demand therefar by Mortgagor, execite 2 celease or
satisTaction of this mortgage, and Martgagor hereoy wawves the
bencfits of afl statutes or laws which require the earlicr rxecetion
or defivery of such release or sarisfacdon by Mortgagee,

It I expressly agreed that o extension of the time for provne
ol the detn hereby secured given by the Morgagee 1o any -
cessor i aterest of the Motigagor shall operate 10 seloase,
any manner, the acigingt tiability of e Naongagor,

The covenants herein contwined shall bind, and the benenis
and advantages shall inure, to the respective heils, eaxccutan, sl
ministrators, successors, and assigns of the parties hercio,
Wherever used, the singular sumber shall include 1he plural, the
plural the singelar, and the mascsline gender shall includy 1he
feminune.
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