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MORTGAGE

THIS MORTGAGE (“Sccurity Imimument s givenon
19....85 The moiipagoris ... 203228 M. Towne and Taprice &. Towne, husdand
................ e (T Bozrower™). This Sc-cunl} l-:s!mm:ml L] gn.c-l to

: H which is organized and exisiing

2 - Citizdms . Savings.and.los
g under the laws of (A11indis e and whose address &y
S 30 Sxoalian,. Bormal, Il ingis R17%7 Lender™).
‘\\\’. Borrower onwes Lender thumirapalsumof ... SIEve_ame thonosnd
O~ . o Dollars (L’.b $...._‘:.' SO0 S0 ). This debt is evidenced by Borrower s noic
N dalcd the same date as this Secar v Instroment ("\o:c ) v.'ncn provides for monthly pavments, with the full debt. if ot
= paid carlier. due and payable o Mameh . 2R e This Scouaiy Instrumen:
"N: secures to Lender: (a) the repayme’¢ o T the debi evidencad by the Noic. with inicrest. 2nd ali renewals, exiensions and -
i‘\ modifications: (b) the pavment of all Gib{r sums, with interest. advanced under pasagraph 7 to protect the secunity of this i
Seccurity Instrument: and (¢) the mrformanr, of Borrower™s covenanis 2nd agreements under this Secusity Instrument and i

the Note. For this purposc Borrower does Dereby mongagc. grant =2nd convey 1o Lender the foowing described property
focated in ... SRRV & 552} s UNORIUUUROO County. Hlinois:

LOT 31 OF KIKGSPORT VILLAGE UXNIT 2, BEINC A \SUBDIVISION OF PART OF THE NORTH I35 CHAINS
(990 FEET) OF THE SOUTH EAST i/4 OF SECTLION 77, TOWNSHIP 41 XORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE AF SCHAUMBURG, IX COOX COUNTY, ILLIXOIS.

H07-27-417- 852 (ocO g/

which has theaddressof ... LI 04 o0 L3 o Ted oSOV v eemeaeaeanas Schanshurg
iStreen] 120}
Liinois ..... EQLEZ . U"Propenty Address™)k

[Z2a Cooel

TOGETHER WITH ail the improvements now or hereafier crected on the property. and all casements. nights,
appuricnances, rents. rovaltics. mineral. oil and gas rights 2nd profizs. wvarer rights and stock and all fixteres npow or
hereafter a part of the proper:y. Ail replacements and additions shall aleo be covered by this Sccusiiy Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Propesrty.™

BORROWER COVENANTS that Borrower is lawfnlly scised of the esiate hereby conveved and has the right o
morigage. grant and convey the Property and that the Properiy 18 uncacumbered. except for eacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and damands. sabiect 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combincs uniform covenants for mational use and non-umiform covenants with
limited variations by jurisdiciion to constitulc a uniform secunily instrument covering real property.

e U0 S0

JLLINODIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783
44753 SAF STYSTEMS AND FORMS
CICAGO. R
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UNOFFICIAL.COPY .

If Lender reguired morigage insurance as a conditien of making the loan secured by this Secuniy Ensicement.,
srrower shall pay the preminms required 1o maintain the inserance in offect inii! such time as the reguasemen: for ihe
insurance terminates in accoréance with Bommower's and Lender™s wrilien agreemen: or 2pplicabice 2w

8. lImspection. Lender or its agent may make reasonadles sninics upen and inspeciions of ite Properiy. Lender
<hail zive Berrowser notice at the 1ime of of prior toan imspeciion speciiying reaconadle sause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for Samages. direct 07 conscgueniiall in connaclion with
any condemnation or other 1aking of 2ny part of the Properiy. or for comevanse in hes of condamaation. are hereby
assigned and shall be paid 10 Lender.

In the event of a i01al taking of the Prperty. the procecds «hall he appliad @ the soms secured by 3has Sevuety
Instrument. whether or oot then due. with any cacess paid o Borsomern, Iz the caent of 2 pastisd taling of the Properzy.
unless Borrower and Lender otherwise 2grec in wnting. the sums sccurad oy this Sevurnity Insirumeni shall be rednoed by
the amount of the procecds multiplicd by the following fraction: (2) the teial amoeuret of the sums secwred immodiztely
before the taking. dnvided by (b} the fair marke? value of the Proapeny immediaiedy before the t2king. Any belance shall be
paid 10 Borrower.

1f the Propeniy is abandoned by Borrower, or if, after notice by Lender 1o Borrewer that the condemnor affzrs to
make an award orsettle 2 claim for damages. Barroner fazls 10 respond 1o Lender wathin 36 days afier the date the ncuice is
given. Lender isCutd orized to colleci and apply the procecds, 21 i2s oplios. £10eT v resionsnion of repair of ihie Propeny or
10 the sums secured b this Sccunity Instrument. whether or no! then daoc.

Unless Lenderand Borrower otherwise agree in wiiling. any application of proceeds io principal shaill not exzend or
postpone the due date of 1ae monthly pavmenis referred 1o 8a paraprephs 1 2né 2 or change the 2mount of such pavmen:s.

I0. Borrower .ot Relcased: Forbearance By Lerder Not 2 Waiver. Exicnasicn of the ume for peymen! or
modification of amoriizati o the sums secured by thic Secuniy {nsirument granied by Lender 160 any succossor @
interest of Borrower shall nut vpnoate to release the Hisbility of the oniginel Bormon 27 or Bosrower™s Suooossons i1 tnkerest.
Lender shaill not be requirad 1o cimmcnce procendings AEAEAN ANy SVECONGT 17t SRICICRT OF fefise 10 extend tuime for
payment or otherwnase modify ameitiiation of the sums socurad by this Secanty Indroeien? by reason of any demand made
by the oniginal Borrower or Borrenver's cucoossnrs in dnferent. Any forhearanse by Lemder in 2xgicsing 2ay sighs o remedy
shall not be a waiver of or preclode the ey roise of any fght or comedy.

1t. Successors and Assipns Bourd: Joint and Several Liability: Co-signess. The covenants and 2zresments of
this Security Instrument shall bind and bened ' the successors 2ad asapns of Lender and Barrower, subject 10 1he provisaons
of paragraph 17. Borrower’s covenants and asrecments shall e joint and several Anv Berrower who co-signs this Securiy
Instrument but does nel exccute the Nole: {2) 1 oo sgning this Scoury Inarsmen: oniy jo moerigage. omant asd convey
that Borrower's interes! in the Properiy under 1ho timas of this Scounty Instmimeni: (b 15 not persoaaliv obliatad o pay
the sums sccured by this Secunily Instrumeni: and (-4 < press thar Lender and any other Bomrowsr may agree 10 exicnd.
modify. forbear or make any accommaodations with 7&52rd (o the erms of 1his Sccunty Instrument or the Noic wnheut
that Borrower's consent.

12. Loan Charges. If the loan socured by this Secenny Instrument is subject {0 a law which scis maximum loan
charges. and that Jaw is fnally interpreted so that the inter st or other loen charges collected or to be collecied in
connection with the Joan excend the permitted Bmits. then: 42} 7av such loan churge shall be reduced by the amount
necessary to reduce the charge to the permittad Himu: and (b anm i already collected from Berrower which cacoedad
permitted fimits will be refunded o Borrower. Lender may choosedo saske thic refund by reducing the principal oned
under the Note or by making a direct payment (o Borrower. i 2 refond ridnoes pnaapal. the reduciron will be treated av 2
partial prepayment without any prepayment charge ender the Nole.

£3. Lcgislation Affecting Lender’s Rights.  if cnaciment or eapiziinn of applicable faws has the efect of
rendering any provision of the Note or 1his Security Instrumen! uncnforceable accosding o ils ierms. Lender. ot 3is opsion.
may require immediate pavment 3a full of all spms secured by this Securiiy yusriwment aad may inveke 2ny semedics
permitted by paragraph 19. If Lender excrcises this oprion. Lender shail sake the <3 pripecificd in the sevond parzgreph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument <6t be given by delivening it or by
mailing it by first class maii unicss applicable law requires use of another method. The neiise shali e direciad to the
Property Address or any other address Borrower designaies by notice 1o Lender. Any nolice te Lender shall be given by
first class mail to Lender’s address si21ed herein or any other address Lender designaics by noticc w0 Korrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given 10 Berrower or Lendir wher given as provided
in this paragraph.

15. Governing Law: Severability.  This Security busirument shall be governod by foderad fav) 274l the law of the
jurisdiction in which the Property is located. In the cvent that any proviven of clause of this Socuniny fstrument of the
Note conflicts with applicable faw. such conflict shall not afect oither provisions of this Secunty Instruni.o( 67 the Note
wkich can be given effect without the confliciing provisien. To this end the pronisions of this Scounity Instrumient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sccunity Insinument.

I7. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or anv pan of the Properiv or any
tnierest in it is sold or transferred {or if a beneficial interest in Borronver i€ sold or transferred and Borrower is not 2 natural
person) without Lender's prior written conseni. Lender may. 21 i1 oplion. reguire immediaie payvment in fuli of afl sums
secured by this Security Instrument, However. this option shall not be eaercised by Lender of 2xercise is prohibated by
federal law as of the date of this Securiiy Instrument.

if Lender exercises this option. Lender shail give Borrower nciice of acoeleration. The nolice shall provide a pevsod
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Instrument. If Borrower fails to pay these sums prior 10 the sapimation of this period. Lender may involke aayv
remedics permittied by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets ceriain conditions. Berrower shall have the righi 10 kave
enforcament of this Security Instrument discontinsed at any lime prior 16 ihe carlier of: (a) 5 davs (o7 >uch other period as
applicable law may specify for reinstalement} before sale of the Propeniy punsuant to any power of saic contamed in this
Sccurity Instrument; or {b) eniry of a judgment enforving this Securiiy Insirument. These conditions are the: Barrower:
(2) pavs Lender all sums which then would be doe under this Securiiy Instrumeni and the Noie had no acceleration
occurred: (B) cures any default of any oiher covenants or agreemenis: (C) pars afl expeases mcurned in enlorcing shis
Security Enstrument, including, but not fimited 10, reasonable attornceys” fees: and (d) iakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender™s nghts ia the Propeny and Borcower's
obligation o pay the sums sccured by this Secunty Instrumcent xhall coniinue unchaaged. Upon scinstatement by
Borrower, this Security [nstrument and the obligations sccured hercby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shail not apply in the case of acceleration under paragraphs 1305 17.

G¢2 040 98
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