\

]

T0-7) - 420 Uz gl

T R

. UNOFFICIAL COPY

P
s 2

o~ ﬁ—';? f)‘k\?
G ol LU Loan No. 10-02-790852400

MORTCGAGE // po
THIS MORTGAGE is mude this _11th  cay of _ February . 19BE . beiween

the Morigazer, vOSeph T. Muscareiio,bivorced & not since (a8l e&"sor:-o-.-:er").

and the Morigagee. LYONS SAVINGS AND LOAN ASSOCIATION. e charicrec dssocietion

organized anc existing mier the laws of iilincis. whose accress is
£518 & FPhimcar Ne wilee Ty ilinois {herein "Lender™). ey
- v y E A van e |
60648 e=

WHEREAS. Borrower is indebied to Lencer in the principal sum of _ FORTY

THOUSAND & 80/100~---~--DOLLARS {$§40,000.068 ). which indebiecness is evicenced
bv Borrowers - nole ceted February 11,1886herein ~“Noie™). providing for menikiy
instaijments of rrircipel und infjeresi. with the balance of the indebiedness. i not socner peid.

due and pavabie on| february 11,1996 :

TO SECURE to Lender (o) the repavment of the indebiecness evidenced by the Note, with
interest thereon, the pavment of ail other sums. with inlerest therecn. advanced in accorcance
nerewith 10 protect ihe securiiy of this Morigegs. ané the perfermance of the covenenis and
agreements of Borrower herein coniained. enc (b} the repevment of apy future aCvences, with
interest thereon, made o Borrowe? by Lender pursuant io peregreph 21 hereof {herein “Fuiure =
Advances™). Borrower does hereby izorifage. grent and convey to Lender the following described £

iU

property iccated in the County of Lok .Stateof Iilinois : R

..-qr:-.i

LOT 353 {EXCEPT 7THE SQUIEWISTERLY 10 FEET) AND THE -
SOUTHWESTERLY 8 FEET OF (0T 34 IN BUXKXER HILL SU3-

DIVISION DOF PART OF JAXNE MLEANDA RESERVATICON AND -
FART OF FRACTIONAL SECTION 3L TOWXSHIP 431 NORTH,

RAANGE 13 EAST OF THE THIRD FRINLCTPAL MERIDIAN, IX T

COOX COUNTY, ILLINOIS. ,, Z

END OF DESCRIPTION. AAY ..

Voo PR

. permanent Tax No. 10-31-209-03:-0000 7‘5?1[] i/ A

ra

_iv’_’

. ;___”“'3

. - . 6338 . Thinger Dr.,Niles,Ii 6064 . o=

which hes the address of 9535 ¥. Ebinger Dr.,Niles,IL 60848/ r.gin “broperty = =

Address™): =

o

TOGETHER with ail the improvemenis now or hereanfler erected on the properiv. ané 2

all casements, rights, appurtensnces. renis, rovaities. miperni, oif and gas rights and profits. = =

water, water rights, apd water steck, and ail fixtures now or hereafler altached to the property.
all of which, including replacements and acditions ihereto, shail be deemed o be a2nd remain
a part of the property covered by ihis Morigage: and ail oi the foregeing. iocgether with said
oroperty {or the ieusehoid esiate if this Morigege is on a ieasehoi€) are herein referred io s
the “Properiv™.

Borrower covenanis that Borrower is lew{uily seised of the estate hereby conveyed and
hes the right to morigage. grant and convey ike Properiy, ihat the Preperty is unencumbered.
and that Borrower wiil warrant and defend generaily the titie to the Properiv ageinst all clzims
and demands. subject to snv deciurations. epsements or restrictions Jsie€ in a schedule of
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exceptions to coverage

in any titie insurance poilcy insuring Lepders interest in the Properiy.

UNIFORM COVENAXTS. Borrower und Lender covenents und agres as Joiiows:

1. Pavment of Principel and Interest. Borrower shuil promotiv pay when due the principai
of an¢ interest on ithe indebiefness evidenced 5v the Noie. prepevinent end iste cherges as
provided in the Note. and the principai of ané interest on anv Fulure Advences secured by this

Morigage.

2. Time of Essence. Time is of the assence hereod.

3.  Application

of Pavments. Uniess applicable iaw provides otherwise. ail pavments

received bv Lender under the Note end paregradhs 1 end 2 hereof sheii be adpiied by Leacer
{first o interos) pa:u‘ab!e on the XNote. then io the principai of the Netle. 2ncé then 1o inierest

and principal op/anv F

uture Acvances.

4. Chargrs: iens. Borrower shail pav ail laxes. asessmenis and other cherges. iines.
and impositions aitriduczhie te the Preperty which mev atizin a priority over this ’-ior:s:a..e.
and ieusehold pavmentis or fround renis. if any. Dy Borrewer making pevment, when cue, directiv

to the pavee thereof.
under this paragraph,

Beitower shaill ;:;c...nm furnish 1o Lencer all npiices of amounis Cue
anc in ire-eveni Berrower shali prompily discherge uny ilen which has

oriority over this Morizege: provided, thet Borrower shuii not be "equlred {0 cischarge &y such
iien so long as Borrower sheii agrie 1 wriling to the payment oi the obiigation secured by such
lien in & manner accepiable t0 Lencer. or shell in good {aith contest such lier by, or defend
enforcement of such i"en in, legel procredings which operate io preventi the enforcement of

the iien or forfefture of

the Properiy or any part thereof.

5.  Hazard Insurance. rrower shuit %ecp the imprevements pow existing or herealter
erected on the Property insured against loss by fo2, hazards included within the term “extenced
coverage”, and such oiher hazards as Lender mey redvice and in such amounts ané for such periods
2s Lender mav reguire: previded. thet Lender shall not tequire thet the amount of such coverage

exceed that amount of

coversge recuired (o pey ihe sumssecures by this Merigage.

The insurance carrier providing the insurznce shail Ue chesen by Borrower subject o

approvai bv Lender:

provided. that such apgrovel sheil noi e unreascnediv withbeid. Al

premiums on insurance poilicies shaii be paid by Borrower making savment. when due. directiv
to the insurance carrier.

All insurance poiicies and renewais thereo! shail be in form accapizbie io Lencder and
shail inciude a standard morigage clause in {avor of #nd in form accediebic iy Lencer. Lencer
shail have the right to hoid the policies and renewai thereoi. enc Borrower shaf: viomotiy fumish

to Lencder aii renewai s

notices and all receipis of paid premiums. In the eveai oi i%s. Borrower

shall give prompt netice o the iasurance carrier and Lender. Lender mev meke presi of foss
i{ not mace promptiy by Borrower

Unless Lender end Sorrower oiherwise agree in writing . insurance dreceeds shaii be spplied
to restoration ¢r repeir of the Properiv cdamaged. provided such resioraiion or repair is
economiceliy feasible and the securiiv ci this Morizege is noi thereby impairec. I such

restoration or repair

is not economicaliv Jeasible or if security of ihis Morigage wouid be

impaired. the insurance proceeds shail be appiied 1o the sums secured bv ihis Morigage, with
the excess. if anv. paid to Borrower. if the Preperiv is abzndoned by Rorrower, or if Borrower
fails to respond o Lencer within 30 cavs from the daie nolice is maiied by Lencer to Borrower
that the insurance carrier offers ic seitie a ciaim for insurance benefiis, Lender is authorized
to coliect and apply the insurance proceecds et Lender’s opticn either to resicraiion or repeir

of the Propertv or o

he sums secured by this Morigege.

ORTGAGE
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Uniess Lencer and Boerrower otherwise pgree in writing. and such appiicaiion of proceeds
to principal shali not extend or pesipone the Cue dale of ihe menthiv insiziimenis fefecred o
in paregraph 1 an¢ ? hereof or cherze the emount of suc‘u instaiimenis.. If under peragreph
i8 herecf the Properiy is eccitired by Lencer. 2il righi. titie an¢ interest of Borrower in and
to zny insurance poiicies and in and to the proceeds thereof resulting ::‘o*'n damege 0 the Preperty
prior to the saie or acquisition shaii pess to Lender 1o ihe exient of the sums secured by ihis

Mortgage immediately prior to such saie or acguisitien.

ic:
[

i
-
H
.

6. Preservation and Mainlapunce of Preperty; Leasehclds; Ccndominiums: Planned
Unit Developments. Borrower sheil Xeep the Preperiy in gocd repair and shaii nol commit waste
or permit impairment or ceterioraiion of ihe Property and shali ¢ o::n;)i}' with the provisions
of any lease (i rthis Morigage is on 2 ieasehcid. I this \ie tzzge is on & unii in e condominium
or a pilenned upi: development. Bormower sheil perform 2i of Berr .-ae*'s chiigeiions uncder the
decleration or coveranis crexiing or governing ihe condominium or pienned unii Cevelepment.
the dv-laws snd recyiations of the copdominium or plenned unii cevelopmeni, and consiiiuent
documents. [f a condermainivm or planned unit Cevelepment rider is execuie€ by Borrower enc
recorded together with tlis Morigege. the covenenls and sgreemenis of such ricer sheli De
incorporated into end sheil/zimend ané suppiement The coveranis and egreements of this Merigage
as if the rider were p Dartd heraci.

7. Protecticn of Lender's Securitly. §f Berrower {miis to perform the covenenis and
ngreements contained in this Mon;:r;; . or if any acticn of proceeding is commenced which
materially affects Lender’s interest in ¢z Property., inclucing. but not limited to, emirent domain,
insoivency, coce enforcement. or arrangeients oF proceedings invoiving 2 denakiupl or cecedent.
then Lencer at Lencer's eption. upon noiice s Borrower. mev meke such appeerances, disburse
such sums and take such action as is necessurv m pmtect f.ender’s interesi. inclpding, bul not
iimited to. disbursemen: of ressonable aitornen’s fees and eniry upoa the Property io make
repairs. [f Lender recuired moriZage IRSuTunRCe #S @ €O m:*"on o7 making the iozn secured by
this Mortgage. Borrower shell pay the Premiums regu! ire€ 10 maintein such insutence in efiect
untii such time as the recuirement for such insurance ‘o.':':m.nes in sccordance with Borrower's
and Lencder's writien agreemeni or sppiicabie izw. B wer shail par when due the amount
of ail mortgace insurance premiums ¢irectiy 1o the insurance catrier.

-

Ane amounis cdisburseé by Lender pursuant io this puragraph T. with inierest thereon.
shall become sdditionni indedblecness of Borrower secured by this Merigage. Unless Berrower
und Lender agree 1o other ierms of pavmieni, such amounls shail be pnyabie upon notice {rom
lencer to Borrower recuesiing paymen: theseol. andé sheil bear interssi {fom the daie of
disbursement at the rate pavsbie from iime o0 iime on culsianding prineivsl uncer ike Noite
uniess pevment of interest at such raie wouic be conirary io apdlicadle fw in which eveni
such amounts shaii deer interest =i the highesi rate ;ae:"nnssabie uncer appiicatiie faw. Noiking
contained in this paregraph T sheii require Lender i¢ incur enyv expense or zke any action
hereunder.

8. Inspection. Lencer may make or ceuse {0 be meace reascrabdie eniries Upon anc
inspections of the Properiv. provided ’ha-. Lender shai} give Borrower notice orior io anv such
inspection specifying reascnebie cause therelor relatec o Lencer's inierest in the Property.

9. Condemnation. The proceeds of any award or cirim for déamages. direct of
consequentinl, in conneclion with mny condemnation or other inking of the Properiy, or puri
thereof. or for convevance in lieu of condemnstiion. are herchy assigned and sheil be peid to

Lender.

in the event of & total taking cf the Properiy, ihe proceeds shail be appiied to ihe sums
secured by this Mortgnge. with the excess. if any. pui€ 10 Berrower. In the eveni of a periieai
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taking of the Properiy. unifess Berrower a2né Lender oiherwise agree in wriling. there shali
appiied to the sums secured by this Morigage such prepertion of the proceeds zs is eguai
that proportion which the amount of the sums secured Dy this Morizege immediateiv prior ¢
the date of iaking Dears io ihe {air mazckel vaiue of the Properiv immediately prior 0 the date
of taking, with the buiance of the proceecs paic io Borrower.

=]

.,
-
[
-

if the Properiv is sbandened by Berrower. or if. ziler notice bv Lender to Borrower thai
the condemnor cifers to make an awarg or setiie a claim for Camages. Borrower Ielis 10 respond
1o Lencder within 38 cuvs after the date such notlice is melied, Lender is puihorized 10 collect
and apply the prcceeds. at Lender’s opiien. either io restoretion or repeir of the Properiv or

to the sums secured by this Morigage.

Unless Lencder ané Borrower otherwise agree in wriling, eny such appiication of groceeds
to principal shali not extené or nosipene the Cue cate of the monthiv installments referred o
in peragrapl Lund 2 hereo! or charge the amount of such insiziiments.

16. Borrower Not Released. ZIxtension of ithe time for pevment or medificaiion of
amortization of (hesums secured by this lMorigeze granied by Lender 10 any successor in interast

of Borrower shaii nut sperate 1o reieese. in znv manner. the iiabifily of the originei Borrower
and Borrower’s successor in inieresi. Lencer shelli no! be requited lo comimence proceedings
againsi such successor ¢r refnse (o extend iime for pevment oF otherwise meodiiy amoriization
of the sums secured by this Morigage by reascn of epav demand mecde by the originai Borrower

and Borrower's successors in inferest.

il. Forbearance by Lender Net a2 Waiver. Any {orebesrance by Lender in exercising
aiv right or remecy hereuncder. or oti:eriwise aiforded by applicebie iew. sheil not be e waiver
of or preciucde the exercise of any suchTight or remecy. The procurement of insurance or the
pavment of taxes or other iiens or cherges ov) Lender sheii not be a weiver of Lender's right
to sccelerate the muturity of the indebiedness cecured by this Morigage.

12. Remedies Cumulative. Ail remedies provided in ihis Morigage are distiact anc

cumulative to any other richt or remedy pnder this Mottgege or afforded by iww or eguiiv. 2nd
may be exercised concurrenily, inGepencentiv or successivery.

13. Successor end Assigns Bound; Joint and Severar 1ishility; Captions. The covenanis
end agreements herein contaired shait dind. end the rights hereander sheii inure to. the respective
successors upd ussigns of Lender and Borrower. subject o the orcyicions of paragraph 17 hereoi.
All covenenis and agreements of Borrower shail be joini and severui. ‘The cepiicns ané heedings
of the peragraphs of this Morigage are {or convenience oniv anc are noi o be usec ¢ interpret
cr cefine the provisions hereof.

14. Notice. Excepdi for any nolice recuireC uncer appiicebie law io D¢ given in snother
manrer. {#) anv notice to Borrower provided for in this Morigage shell be given hy meiiing such
notice by certified mail adcressed to Borrower i the Properiv Adcress or at suck: other edéress
as Borrower may cesignaie bv agtice 10 Lencer as provided herein. and (b} arv notice o Lencer
shaii be given bv ceriified mail. retarn receipil requesied. io Lender’s acdcress stated herein
or to such other address as Lender muy desiginuie by noiice io Borrower as proviced herein.
Anv notice provided for in this Morigage shail be deemed to have been given te Borrower or
Lencder when given in the manner designated herein.

15. Uniform Mortgege; Governing Law; Severability. This form of morigege combines
uniform covenunts for nalionui use and nom-uniform covenanis with iimiled veristions by
jurisdiction to constitute a uniform securily insirument covering resl property. This Morigege
shaii be governed by the lew of the jurisdiction in which the Preperty is Jocated. In the event
that anv provision or clause of this Merigece or ite Note coniiicts with appiicabie iaw, such

)
)

C} 2
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confiict sheil not aifect other provisions of this Morizege or the Noie which can be given effect
without the conflicting provisions. and 10 this end the provisions of the Morlgege and the Note
nre declared to he severabie,

16. Berrower’s Copy. Berrower sheii de fumished a conformed copy of the Noje end
of this Mortgace at the time of execution or efter recordaiion hereod.

17. Transfer of the Property; Assumpticn. If ail or =nx part of the Property or an inlerest
therein is soid or transferred bv Berrower without Lenders prier writien conseni. exciuding
{a) the creaticn of a iien or encumbrance suborfinale 16 ihis Morigage. b) the creation of a
purchese money security Interesi for household apriiunces, {c) e irarsier by Cevise. descent
or by operation of law upon ithe deuth of a joint ienant or (c) the crant of any leesehoic interest
of three vears or less nei conizining an opticn io purchase. Lender mer. &i Leader’s cotion.
ceclare ail the sums secured 3y this Morizage 10 De immediaieiv due and pavadie. Lender sheif
have waived sucn opiien 1o acceierate if. orier to the sale or iransier. Lender and the persen
to whem the Pripariv is io scid of iransierted reach sgreement in writing hat the credii of
such person is satisfzoiory 1o Lencder and the! ihe interesi evabie on the sums secured by this
Mertgage shail be sl such rate us Lender shaii reguesi. {7 Lencer hes weived ihe option to
accelerate provided in this parmgraph 17. end if Bormower's successor in inierest hes execuied

g writien sssumpticn agrerment accepied in wriling by Lender. Lender sheli relesse Berrewer

{rom ail obligations under this(Marigage znd the No

i
te.

I Lender exercises such option io accelerzie. Lender sheli meil Borrower notice of
acceleration in accordance with parzgraph 14 hereof. Such noiice sheil provide a perie¢ of
not iess than 30 davs {rem the date tlie notice is malied within which Borrower ey pev the
sums deciered due. If Borrower {ajis to pev such sums prior to the expiration of such peried.
Lender mayv, without {urther notice or demand on Borrower, invcke and remedies permitied
bv paragraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower sné Lender further covenent anc egree as iotlows:

18. Accciernlion; Remedies. Excepl as provided i prrngraph 17 hereol. upon Borrower's
breach of any covenants or agreements of Borrewer in this Moriguge. including the covenanis
to pay when due any sums secured by this Morigage. Lender nrior 1o ecceieration sheil mail
hotice io Borrower as proviced in paragreph 12 hereoi speciivirne. /1) the breach: (2) ihe action
required io cure such breach: {3) a cate. not iess then 30 davs fTom<he caie the notice is matied
to Borrower, by which such dreach must e crred: ard {3} thal {aliure le cuve such breach on
or before the date specified in the noiice may Tesnii in acceieration of the sums securec bY
this Morigage. foreclosure by jvdiciel proceeding and saie of the Propurty. The notice shail
{urther inform Borrower of ihe right 10 reinsizie after acceleraiion and ‘av Tighi 0 assert
in the {oreciosure proceecing ihe nom-exisience cf a defawit or any other deicrnse of Borrower
to acceieration and forecicsure. i ihe breach is not cured on or dejore the ceic¢ speciiied in
the notice. Lencer at Lencer’s epticn may cdeciare zif ol the sums secured by s Morigege
to be immediateiv cue and pavedie withcutl further demand and mav foreciose this Morigage
by judicinl preceeding. Lender shail be entitied 0 coliect in such preceeding ail expenses of
forectosure, including, dut not jimited ¢, remsonadie atforney’s fees. and cost of decumeniary
evidence, abstracts and title reporis.

19. Borrower's Right to Reinstate. Notwithstanrding Lenders acceieratior of the sums
secured by this Mortgage. Berrower shail have the right 1o Lave nny proceedings tegun by Lender
to enforce this Mortgage discentinued ai anv time grior o entrv of a udgment eaiorcing this
Mortuge if: {a) Borrower pavs Lencer aii sums which wouiC be then due uncer this Morigage,
the Note and notes securing Future Advances, if any. had no acceleration occurred: (b) Borrower
cures all breazches ¢i anv oiher coverants or agreemenis oi Berrower coniained in this Morigage;
{c) Berrower pavs eil teuscn:dbie expenses incurred dy Lender in enforcing e Coveranis 2nd
agreements of Borrower conizined in this Mortgage and in enforcing Lencer’s refrecies as provided
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ir. paragraph 18 hereof. incinding hut noi fimited io. ~ecusonebie aitcrner’™s fees: and {€) Rorrewer
tukes such action t3 Tender may ressonabiv reguire i¢ essure ihat ihe fHen of this Morigege.
Lender’s interest in the Properiy and Borrowess obligaiion o pay the sums secvred by
Morigage shall contirue unimpaired. Upon such pryvmen? and cure by Borrower. his Merigege
and the obiigaticns secured hereby sheil rerein in fuil foree and effecl as if no accelerntion
ha¢ occurred.

20. Assignment of Rents; Appointinent of Receiver; Lender in Possession. As accmcmi
security hereuncer. Borrower kereby assicns to Lender the renis of the Properiv. previded that
Borrower shall. prior 10 acceieraticn under peracrash 18 heres! or sbendonmens of the ?:-o'\e-w,
have the right to coilect and retaln such renis us they deccome Cue end pevebie.

Upon acreiersticn under peracraph i8 hereo! or ebendenment of ihe Properiv, and el
any time prics io the expirmtion of any peried of recemplicn feilowing judicied seie. Lemder,
in person. by ggent or by juciceiiv eppoinied receiver. shali de entitied to eniter uwpon. teke
possession of and.:z ssnage the Properiv and lo ceilect ithe reniz of ihe Preperiy inciucing those
past due. All reniz roilecied by Lender or the receiver sheil be sopiied {irsi io peyment of
the cosis of managerrerc of the properiy end coilection of senis. inciuding bui not limiied o
receiver's fees, premiums on receiver's bonds and resscnebie siiorney’s iees. snc€ then io the
sums secured bv this Morigere. Lencer and the cecejver shail be iizbie to accourt eniy for

[+ 3]

those rents actuniiy receivec.

21. Future Advances. Uptn request of Borrower, Lender, 21 Lender’s obiion pricr to
reiense of this Mortgege. may mek2 Fuiure Advences (o Borrower. Such Fuilure Advances,
with interest thereon. sheil be secured by ihis Morigage when evidenced by promissory noies
stating that seid netes are secured heresy. Ai no time sheil the drincivai amount of the
indebtedness secured bv this Mortgage., noi/ mciuding sums acdvences in sccordence herewith
to protect the security of this Morigege. escoed the originai amount ef the Note pius US

$ XNone .

22.  Relense. Upecn puviment of ail sums secured dy this Mortgege. Lender shell roiense

this Morigage without charge 10 Borrower. Berrower shal ey ail cosis of recorcetion. if any.

23. Waiver of Homestead. Boerrower hereby waives-a?i right of homesieed exempiion
in the Properiv.

* Mditicnal terms and con:iltio::s = ':‘ull:: Jdescribed n the Adiusizbie ='me
Ricder set Zforth zs Dduibit 3, attached hevets ang by reference tade & part shersos

IN WITNESS WHEREQF. Borrower hes execuied this Morigege.

. I T P
;«faséph T. Muscarello Sorrowe:

-Borrower

This instrument was prepared by:

Emily DeMora
Lvons Sevings and Loan Assn.

Consumer Loan Department
450 West 35th Street
Countryside, filinois 603235
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STATE of 1llinois '

COUNTY ¢ ook )

Pubiic in and for seid

-~

ie E .
Connie E. . 8 Noitary

Divorced and not

Benson

E ]
O

Josech Muscarello,

0"'"" {t.,.o

county ancd siate. o hereby certiiy tha
since remarrieg pesonaily Xaown {0 me 0 e ihe same sersonis) whese pamesis)

ot

~

subseri soing instrument. appesred Zefore me this dav in person. anc acknewiedze
115  free ancé voluntary acl. for

R o

ny as

that ___he__ sig;.ed anc ceflvered
the uses and purpeses therein set forth.

fu..
Q
ey
t,
wn
)
'1
&
fu
H
e
»
)

Given uncer mv hand end oiliciai seel. this 33 3
n R
’f as
. e Patery:
) IR WA '6?{#—)
] Notery Public
. 1
.. - . i ’
My Commission Expires: |1} {37
L DA | .
* NI Ion = . -
55 E5 20 1 2 BS170262

okranran i

MaTi, 70: LUONS S&VINGS AW IORN ~S5 —OX
CONSUMER LCAN DERARDENT

430 WEST 35TH S§TR=T

COUNTRESEDZ, LLIWCIS G223

~
BOX 333 —TH

-~y
C\
-
=
-
g
o
™
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ADJUSTABLE RATE LOAN RIDER

¥OTICE: THE SECURITY INSTRUMENT SECURES A NOTE
wHICH CONTAINS A PROVISICN ALLOWING FOR CeANGES IN
THE INTEREST RATE. INCREASES 1IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS DECREASES IN THE

4+ INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 11th gay of
and i .incorporated iato and shall be deemed to amend and
suppiement the NMortgage, Deed of Trust, or Deed to Secure
sebt {thz "Security Instrument®) of the same date given by
the underciuvned {(the "Borrower™) to secure Borrower's Note
r0 LIONS SALINGS AnD LOAR ASSCCIATION (the "Lender™) of the

roperty described

same date {:the "Note") and coveriang the 2 .
6538 . =Sbinger Driv

in the Security Iastrument and located at
Niles, IL~ 60648 )

agdition to the covenants and
vy Instrument, Borrower and

Modifications. n
it
ee as follows:

agreements made in the Secur
Lender further covenant 2nd agr

INTSREST RATE AND MONTHLY DAYMENT CHANGES

The %ote nas aa "iInitial Interest Rate” SE£:10.50 3.
The Note interes:t rate may be jiucreased of decreased on the
i1st day of the month beginning wn. March 1, , 19386

and on that day of the month every aonth thereaiter.

A.

. Changes in the interes: rate are governe€ by changes in
*he Annual Percentage Rate {APR) which is ecuel to t.eilnéc:
Sate plus one percentage point. The Index Take is the prime
interest rate as established and announced fromtime te time

3
f New York to iis most cr
bt

Hhy Chase Manhattan Bank, K. A. !
ay unsecured cbiicatlons and
e

worthy corporate customers on Y
as set and establised on the ls
event that the prime rate of Ch
New Yorkx is not available the e

Q
N
=

i

o
§-cas
t day of each month./ ia the
aso Manhattan 3ank, N A, 6f
guivalent prime rate of

& i} be used. ijiowever, the
Annual Percentage Rate (APR) shall at no time be reduced ¢
a rate lower than 6.00 er an k
as aforesaid, shall take effect 3
effective date of any change in

Y
"

-

There is no maximum limit on chances in the interest rate
at any Change Date.

rebl"uar}’ . 19?_?_! .

=




"UNOFFICIAL COPY




- UNOFFICIAL COPY,

- s e

(]

e intersst rate chances, the amount of Borrower's
—oathly oavments will chance as provided in the Note,
n

(o}
h

; L)
Increases i c i11 result in higher
nayments. Decreases in the interast rate will result in

lower pavments.

3. LOAN CHARGES o .
it could be that the Ioan secuyred bv the Securily

Iinstrument is subject o a law which sets maximum loan
chozges and that law is Interpreted so that the interest or

cther loan charges collected or to be collected in
conneciicn with the loan wouid exceed permitted limits., I
thisg is the co25e, then: {Aa) any such loan charge shall be
reduced bV the awmount necessary to reduce the charge to the
sermitted (iimit; and {3) any suds already collected from
Sorrower which excesded permitted limits will b2 refunded to
Borrower. Lenccr may hoose zo make this refund by reducing
the principal owed under the XNote or by making a direct
payment to the 3Boricwer

C. PRIOR LIZXS

i 1 or part of the sums
secured by th s ity Instrument are subject to a lien
which has priority
existence and o
previcusly ¢ ted
a notice icentifying
with reagar¢ to that
Security Instrument or sha
a form satisfactory ito ZLenie:
this Security Instrument.

is Security Iastrument and the
v of which the Lender has not

itirg, Lencder may sencé 3orrower
en. . Zorrower shall promptiv act
pra iced in paragraph 4 oi the
1021y secure an agreement in
uborZinating that lien to

D. TRANSFER OF THE PROPERTY

If there 1is a transfer of the ?Properzy. subject to
varagraph 17 of the Secu* ity iInstrument, Lender may reqguire
{1} an increase in the current XNote interest rave,. 2r (2) an
increase in (or remcval of) the limit on the amount of any
one interest rate change (if there is a 1limit), cr ¢3) a
change 1in the B8ase Index figure, or ail of these; &s a
mondition of Leader's waiving the opticn to accele:iate
orovided 1n paragraph i7.

“1

nig, Borrower 2graas to all of the above.
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3y signi
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Jrcfh T /,mr«u,d/

F JBorrower
““oseph 7. Muscarello

3orrower
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