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‘This instrument was prepared by:
Orest J. Popel

Attorney at law_ __ .. _...
{MName)

............... ASEEEERES
Chicago, Illinols 60622

MORTGAGE

12z day of.... Februwary |

........................................ (herecin "Borrower ), and the Mortgagee, . . .. ... .. ... _.....
SELTRELIANCE FEDERAL CREDIT UNIOH , 2 corporalion organized and

existing under the laws of . .the . United States of America . . ... .whosc address 5. .. o .iocaeiiona..
2351 West Chicago Avenue — Chicago, Hlinois 80622 .. ... _ ... ........... (hecein “Lender™).

note dated. . Febrmacy 12,1986, ..., .. (herein “Noic”), providing for monthly installments of Frincipal and
interest, with the brizice of the indebiedness, if not sooncr paid, duc and payable on. February 25,1996 .

To SECURE to Lencei (A7) the repayment of the indebiedness evidenced by the Noie, with interest thercon, the
payment of all other sums,/with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the periorman©tc of the covenants and agrecmcenis of Borrower herein contained, and (b) the repayment
of any future advances, with iz.crest thercon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein
“*Future Advances™}, Borrower d‘fzs }er=by morigage, gran: and convey io Lender the following described property
located in the County of. . . OO e e e . State of Nlinois:

Lot 11 (except the East 15 feec thereof) and Lot 13 in Block 5 in Volk Bros. Montrose Ridge
being a Subdivision in Sectiorn. 18  Township 40 North, Range 13, East of the Third Priacipal

Meridian, in Cook County, Illincis.
Permanent Tax No. 13-18-405-023-00230

/é}o_{'i

In the event of sale, transfer or assignment of a’l or any part of the mortgagor’'s interest §
in the real estate herein described, the entire balarice then due on the note secured by this §

oortgage shall immediately become due and payable.
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Earwood HReights ~

which has the address of . . 8558 W, MONETOS L. .. .ot tinencaccacre caccmcacmncnenennn B . . oo
15teen) e @€

Illinois 60656 = = ___ . (berein ~Properiy Address™): Lo

{Stals and Zip Cocel

ToGeTneg with all the improvemenis now or hercaficr crecied on ihe propesty. and all casemcats, rights.
appurtenances, renls, rovaltics. mincral, oil and gas rights and profits. walcr. waler nghts, and warer stock, and afl
Axtures now or hereafles attached to the property. all of which. indluding seplaccmeais and additions thercto. shall be
deemed o be and remain a part of the properiy coverncd by dhis Mornigage: and all of ihe Joregoing. together with said
property {or the leasehold estate if this Morigage is on a lezschold) are herein seferred 10 as the “Properiy™.

Borrower covenants that Borrower is lawdully scised of the staie hercby conveved and has the righs (o morigage.
grant and convey thc Properiy. thai thc Properiy is unencumbered. and that Borrower will warrart and defend
gencrally the title to the Property against all claims and demands. subjoct io any declarations. casements of resiniciions
listed in a schedule of exceptions o coverage in any title insurance policy insunng Londer’s iniciest in the Propeny.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiurnys in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other temms of payment. such
amounts shall be payable tipan natice from Lender 20 Bornvwer sequeating pavmen? thercof. and shal! bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal wnder the Note unless payment of
interest at such rate would be contrary to applicable law. in which event soch amounts shall bear inierest at the highest rate
permissiblc vnder applicablc law, Nothing contained in this pasagraph 7 shall cequire Leader 1o incur any expense of take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable cnisics upon and inspestions of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifving reasonable cause therefor related 1o Lender's
interest in the Prepenty. : Lol

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connecijon with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnaltion, arc hereby assigned
and shall be paid to Lender. . -y

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured b)"ﬁuis‘ Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a parnial iaking of the Property. unless Bomower and Lender
otherwise agrec in writing. there shall be applied 10 the sums secared by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to th& thir market value of 1he Property immediarciy prior 10 the date of 1aking. with the balance of the proceeds
paid o Borrower.

If the Property s abandoncd by Borrower. or if. afier aotice by Lender to Borrower that the condemnor offers 1o make
an award or settle a Jtaim for damages, Borrower fails to respond 1o Lender within 30 days after the date such aotice is
mailed. Leader is amtoricd 1o colicct and apply she proceeds. at Lender’s option. cither 1o restoration or repair of the
Propeny or 1o the sum serored by this Morigage.

Unless Lender and Bo iwver otherwise agree in writing. any such 2pplication of proceeds to principal shal! not cxtend
or postpone the due date oith! wonthly instaliments referred to in paragraphs § and 2 hercof or change the amouat of
such instaliments.

16. Borrower Not Releasel. ¥utension of the Iime for pavment or modification of amontization of the sums secured
by this Mortgage granled by f.cioer 1o any successor in interest of Borrower shall not operaic 1o relcase, i any mannct,
the liability of the original Borrower/an Rorrowes’s successors in interest. Lender shall aot be required to commence
procecdings against such successor or vefine 1o extend time for parment or otherwise modify amortization of the sums
secured by this Morigage by reason of apy danand made by the eriginal Borrower and Borrower's successors in interes:.

il. Forbearance by Lender Nof 2 Wailer. Any forhcarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall unt D a waiver of or precivde the cxercise of any such right or remedy.
TFhe procurement of insurance or the parment o 12 ics o other ficas or charges by Leader shall oot be a waiver of Leader’s
right 1o accelerate the matusity of the indebiednpess eoizred by thic Maoernigage.

12. Remedies Camulative. AN remedics proni2&! in this Maortgage are ditlinet and cumulative 10 any other right or
remedy under this Morigage or afforded by law or cannt s, and may he crvercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Seseras liability; Captions. The covenants and agreemenls herein
contained shall bind. and the rights hereunder shall inure 0. the respective successors and assigns of Lender 2nd Borrower.
subject to the provisions of paragraph 17 hercof. Al coveiaris and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Momgael arc for convenience only and arc nol fo be vsed 10
interpret or define the provisions hereof.

14. Nofice. Except for any notice required upder applicale 1w 30 be given in another manner. (a) any nolice (o
Borrower pravided for in thic Morigage shail be ghven by matling <ucli siotice by certified mail addressed te Borrower as
the Propenty Address or a1 such other address as Borrewe: may deugnaie by notice o Lender as provided herein, and
(b} any notice to Lender shall be given by ceniificd mail. reinmn receipt =iquested. 10 Lender’s address stated herein or to
such other address as Lender may designale by notice 2o Borzower as provided herein.  Any nolice provided for in this
Morigage shall be deemed 10 have been given to Borrower or Lender when given i2/ihe manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mornigagr ¢~mbines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdicticn 1o constitute o aniform security instrument covening
real properiy. This Morigage shali be governed by the {aw of the Jurisdiction in whicd the Propeny is locaied. o the
event 1hat any provision or clause of 1his Morigage or the Note conflicis with appiicab’ luw. such coafiict shall not affect
other provisions of this Mortgage or the Nate which can be given effect without the (condiciing provision. 2ad to this
end the provisions of the Morigage and the Noie are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished a confermed copy of the Note 2aa of 2iis Morigage a1 the time
of execution or after recordation hereof.

17. Transfer of the Properiy: Assumption. If all or any part of the Properiv or an interest ihenio s sald or wransfeied
by Borrower without Lender’s prior writien consent. excinding fad 1he creation of 2 len or encurihrae subondinaie 1o
this Mortgage. (b) the creation of 3 purchase money scruity mlerest for homschold appliances. eV a/rmasfer b devise.
descent or by operation of law upon the death of a v tenant or (33 the grant of any leaschold interest o thoee years or less
not containing an oplion to purchase. Lender may, a1 Lenders option. declare all the sums sesused by th Sdortgage o 5e
immediately due and pavabie. Lender shall have waived such oftion 1o atcelerate if, prios to ihe sale or wmwsfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in wating thar the aredit of such person
is satisfactory to Lender and thar the interest paveble on ihe sums secured by this Morigzge shail be a1 such ratc as Lender
shalf request. If Lender has waived the option 10 accelersic pronided in this paragraph 17, ané if Borrower's sucoessor in
interest has executed 3 wrillen assumplion agreement accepied in writing by Lender. Lender shail release Bosrower from 2l
obligations under this Morigage and the Note.

If Lender exercises such option to acceleraic. Lender shail mail Borrower notice of aceeleraiion in accordance with
paragraph 14 hereof. Such notice shall provide a period of 201 Jess than 30 Jdays frem the Qate the notice is ma2iled within
which Borrower may pay the sums declared doe. ¥ Borrower faiks 10 pav such sums prior to the expiration of such period.
Lender may. without further aotice or demand on Borrewer. invoke any sorocdies premitied by parzgraph 18 heeeof.

Nox-Unirora COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelemtion; Remedies. Except as provided in paragraph 17 hereof. upon Bormower’s breach of any covenasnt or
agreement of Borrower in this Mortpage, including the corenanis 1o pay when duc any suns secored by this Muocigage, Lender
prior 1o acceleration shall mail notice lo Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the sction
required to cure such beeach: (3) a date, not Jess than 30 days from the daie the nofice is maiied (o Borower, by which such
bresch must be cored: and {3) that failure to cure such breach on or before the date specified in the nolice may resaM in
acceleratioa of the sums secured by this Mortgage, foreclosure by jodicial proceeding and sale of the Property. The nofice
shall further inform Botrower of the right to reinstale affer acceleration and the sight to axser? in the foreclosure proceediag
the non-existence of 2 default or any other defense of Bottower to acceleration and foreclosure. I the breach is nol cured oo
or before the date specificd in the notice. Lender at Leaders oplion raay declare all of the sums secured by this Mortgage fo be
immediately duae and payable wilhout further demand and may fareclose this Mortgage by judicial proceeding. Lender shall
Be entitled to collect in such procecding al) expenses of foreclosure, incinding, but not limifed (0. reasonable atlorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Bocrower’s Right to Reinstale. Notwithsland:ap fonder’s accelcration of the sumi sccured by this Morigage.
Borrower shall have the right ie have any praceedings begun by Leader 1o enforce thn Maerigage discontinued al any time
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