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MORTGAGE 206934--2

THIS MORTGAGE (“Security Instrument™)is givenon FEBRUARY 17
19 B6 Themongagoris DANIEL J. MACAK, BACHELCR

LOAN ASSCOCLATION OF ILLINOIS R
which is organized anc c>3%ug under the lawsof THE UNITED STATES OF AMERICA jpd whoseaddressis

4242 NORTH HARWLLM

NORRIDGE, ILLINGIS 60634

Borrower owes Lender the princiralsum of
FORTY THODSAND AnND ¥O/100———

X BUSh Sobeq0 g

("Lender™).

Dollais{US. 5 40,000.00 Y. This debi is evidenced by Borrower's noic
dated the same date as this Security Instruen ent '.“Noac"i which provides for monthly payments. with the full Geb, if not
paid earlier, dueand payableon cH 1. 200 This Security instrument
secures 16 Lender: (a) the repayment of the dibi evidenced by the Note, with interest. and all renewals, exiensions and
modifications; (b) the payment of all other sums. v.itt irtercst, advanced uvader pasragraph 7 to protcct the security of this
Security Instrument: and (c) the performance of Boiir ==r’s covenanis and agreements under this Security Instrument and
the Note For this purpose. Borrower does hiereby mor;gage zrant and convey 1o Lender the following described property

located in COOXK Coumty, {llinois:
LOT 46 IN BLOCK 1 IN WESTHAVEN HCMLI RESUBDIVISION, BEING A RESUB-
DIVISION OF WESTHAVEN HOMES UNIT 1.4%D 2, IN ‘THE NORTH 1/2 OF SECTION
27, TOWNSHIP 36 NORTH, RANGE 12, EAUT 4F THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. -

27-27-103-046 7

PNCOLOGY

which has theaddressof 16718 HOBART . WESTHAVEN
{Siree] {Cry}
60477

{Zm Codel

Niinois (“Property Address™);

TOGETHER WITH 2]l the improvements now or hereafier erecied on the property. and all ecasemcents, rights,
appurlcnances, reats, royaltics, minesal, oil amnd gas righis and profits, water rights and steck and all fixiures now or
herenfier a part of the properiy. AH replacements and additions shall also be con cxad by this Secunmiy Instrumicni- AH of the
foregoing is referred 1o in this Security Instrusnent as the “Properiy.™

BORROWER COYENANTS that Borrower is lawTully scised of the ctate hereby conveyed and has the right 1o
morigage. grant and convey the Properiy and that the Propenty is uncacumbercd. cxcept for encumbrances of record.
Borrower warrants and will defend generally the tiile to the Properiy against all claims and demands. subject 10 any
encumtrances of record.

THIS SECURITY INSTRUMENT combines uniform covenhants for nanonal use and non-uniform covenanis with
limited variations by jurisdiction to constituic a uniform security instrument covening real property.

ILLINOIS—Single famiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 1283
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If Lender reqguired morigage nsurance as a condition of making the lean secured by this Secwsity Instrument.
Borrower shall pay the prentiums required to mainiain the insurance in effect aniil such time as she requarement for she
insurance terminates in accordance with Borrowes™s and Lender™s writicn aprecment or apphicable Law.

8. Inspection. Lender or its agent may make reasonable onirics upon and inspections of the Propesty. Lender
shall give Borrower notice at the 1ime of or prior 0 aninspection x;'muum: reasonzble cxuse for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages., direct o Semsequeniinl. I connacton mzl!:
any condemnation or other u‘king of any part of the Properiv. or for comaovance in ficn of condemnatiog, are heoed:
assipned and shall be paid 1o Lender.

In the event of a total 1aking of the Property. the procecds «hall be apphiad o zhe sums wocnrad by ths Socunin
Instrument. whethier or not then due, math any oacess m:d 1o Borgomer, Im !ht ovent of 2 parnai akieeg o the Property,
unlew Borrewer and Lender otherniwe agree in wuntimg. the soms socurad o this Sccunty Izmtriment vhali be raducad by
the amount of the proveeds mulizphed by the follomang fractun. (3 the total amoevnt of the sums secuned immadiascls
before the taking, divided by (b} the fair market value of the Property immediaiciy hefore the taking. Any halanse shall be
paid o Borrower.

If the Propeny tc abandoned by Borrower. or if, sfier netice by Lender to Borrower that the condemnor offiers o
make an award or setile a claim jor damages. Borrower f3iis o respond 10 Lender nithin 30 davs afier the date the notice is
siven. Lender is 2isthonized 1o collect and apply the procoads. a1 its oplion. cither (o resiontion or sepair of the Progenty or
1o the sums securea oy this Scennty Instrument. whether or oot ihen due.

Unless Lendir »~d Borrower oiheruise agree in wiiling. any =pplication of proceeds 1o principal skali nos exzend o
posiponce the due date of .be monthly payments referred to in peragraphs § and 2 or change the 2moun: of such payments.

10. Borrower Nt iteleased: Forbearance By Lender Not a Waiver.  Extcnsion of the time for payment or
madification of amortizao of the sums secured by this Sccurity Insirument granied by Lender 1o 2ay successor in
interest of Borrower shall not Grietate 1o release the fabiliiy of the original Barrower or Borrowss™s spooessoms in inleress.
Lender shall not be required ‘o Lommence proceedings 3painst any spcoossor in inftesest oF sefuse to cuend 1ime for
pavment or otherwise moedily amorn.ization of the szms socurcd by this Sccpniy Inslrument by rcasen of any demand made
by the original Borrower or Borrcaer's sucoossors in intorend. Any forbearance by Lender in cacscising any right or semexdy
shall not be a waiver of or preclude the 2xe rorsc of any night or remody.

Il. Successors and Assigns Boun’; Joint and Several Liability; Co-signers. The corvenants and 2groemenis of
this Security [nstrument shall bind and benefit <nc successors and assigns of Lender and Borroner. subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreetacnts shall be join? and several. Any lormewer who co-signs this Socuniy
Instmiment but does not execute the Note: (2) i oo signing this Sccurniiy Insroment ondy to mostgage. grant and convey
that Borrower’s interest in the Property under thelerins of this Sccurnity Instrument: (b) is not personally obligated 10 pay
the sums secured by this Sccurnity Instrument: and (<! 22rces thal Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rogard to the terms of this Sccusity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. if the loan secured by this Sec iz Instrument is sebject to a Jaw which seis inaximum loan
charges, and that Iaw s finailyv interpreted so that the imcizsi or other Joan charges collecied or 10 be coilecied in
connection with the foan exceed the permitted limits. then: (o> a2y such loan charge shall be reduced by the amount
necessary {0 reduce the charge 10 the permitied limit: and (b) 2ny s1ins alrcady collected from Borrower which exceeded
permitted limits witl be refunded 10 Borrower. Lender may chivnc o 7nake this refund by reducing the prinapal owed
under the Note or by making a direct pavment (o Borsower. If a2 refund rritnces principal. the reduction wili be treated asa
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If emaciment o1 cxpivrion of applicadle laws kas the effect of
rendenng any provision of the Nolc or this Security Insirument unenforceable acco :ding Lo 1ts terms. Lender. 2t its option.
may require immediate pavment ia full of all sums scvered by this Secunity I=stiument and may invoke 2ny remedics

permitted by paragraph 19. If Lender exercises this option. Lender shall iake the sieps ipecified in the sevond paragraph of

paragraph 17.

13. Notices. Any notice to Borrower pronided for in this Secu-ity instroment s7:=%1 be given by delivenng it or by
mailing it by fArst class mail vnless applicable law requises use of another method. Th: nr"icc shall be direcied o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be givea by
first class mail to Lender’s address stated herein orany “other address Lender desipnaies by notice Lo Rorrower. Aay nolice
provided for in this Secuniy Instrument shall be deemed 1o have been given 10 Borrower or Lend 7 wihen given as provided
in this paragraph.

I5. Governing Law; Severability. This Security Instrumeni shall be governod by fedesal lav’ a7 the 2w of the
jurisdiction in which the Property is located. In the eveni that any grovissen or clause of this Securnity Lsiument or the
Note conflicts with applicable law. such conflict shall not zaffect ather provisions of this Secunity Instawncsrcor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sccuniy Instiuwmient and ihe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Noic and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it s sold or transferred (or if 2 benehcial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written conseni. Lender may, at uis opiion, seguire immediate payment in full of all sums
secured by this Secunity Insirument. However, this oplion shal! ner be exercised by Lender if exercise is prolabiied by
federal law as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shali give Borrowcr notice of acceleration. The notice shall provide 2 peried
of not less than 30 days from the date the notice is dclivered or mailed wathin which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails 1o pay these sums prior (o the eapiration of this period. Leader may invoke any
remedies permitted by this Security Instrument swithout furiher notice or demand on Bosrower.

18. Borrower's Right to Reinstate. [{ Borrower mects ceriain condstions, Borrower shall have the sight 10 have
enforcement of this Security Instrument discentinued at any time prior to the carlier of: (2) S days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument: or (0) entry of 2 judgment enforcing this Sccurnity Insirumeni. Those conditions are that Borrower:
{2} pays Lender adl sums which then would be doe under 1his Secunity Instrumeat and the Noie had no acceleration
occurred: {b) cures any default of any other covenants or agreemenis: (¢) pays all cxpenses incurred in cnforcing this
Secunty Instrument. inclzding. but not limited 1o, reasonable atiorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni. Lender™s nghis in the Properiv 2nd Borrowes™s
obligation to pay the sums secured by this Securnty Iastrumeni shall continue uachanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall ranain fully effective as if no acceleration had
occurred. However. this night to reinsiate shall not apply in the case of aceeleration vnder paragraphs R or 17,
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