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LOAN NO. 051713934

MORTGAGE

FEBRUARY 11, 1986 . The mortgagor is

THIS MRTGAGE (“Security Instrument™) is given on
(“"Borrower").

RICHARS T FANELIA, A BACHELOR AND MICHAEL J FANELLA, A BACHELOR
This Security Instr:ment is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of 'h# 1'nited States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635

(“Lender™). Borrowe! ov/es Lender the pricipal sum of
Dollars

FIFTY THREE THOUN\'D, TWO HUNDRED AND NO /100
(us. 53,200.00 5. This debt is evidenced by Borrower’s note dated the same date as this Sccurity

Instrument (“Note™), which provides for monthly payments, with the full debt, il not paid carlier, due and payable on
r . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Nole, with interest, and all relieyrals, extensions and moditications: (b) the payment of all other sums, with interest,

advanced under paragraph 7 to proicc’ the security of this Security Instrument; and {c) the performance of Borrower’s

covenants and agreements under this Secuvity Instrument and the Note. For this purpose, Borrower does hereby
COCK

morigage, grant and convey to Lender tite following described property focated in
County, llinois:

THE NORTE 37.5 FEET OF LOT { AN’ THE SOUTH 25.0 FEET OF LOT
3 IN BARRINGTON WOCDS, A SUBDIVISION OF THE NORTH 30 ACRES
OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3,
TOWNSHIP 42 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THERBOF THE WEST 435.7 FEET OF THE NORTH
200 FEET OF SAID 30 ACRES )} IN COOK COUMLY, ILLINOIS.
PERMANENT TAX I.D.#02—03—104—058-0000@, ?j{

8997209y

2365 BARRINGTON WOODS RDAD PALATINE IL 60074

' which has the address of
: (“Property Address");

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the laregoing is referred to in this Security instrument as the “Property.”
4 ) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
: mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants {for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasanuble cause for the inspection,

9, Condemnatlon. The praceeds of any award or cliim for damages, direet or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total 1aking of the Praperty. the proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tatal amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lendes 1z anthorized to collect and apply the praceeds. at its option, cither Lo restovation of repair of the Property
or to the sums secviad by this Security Instrument, whether or not then due.

Unless Lendes asio Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave <¢2he monthly puymests referred toin paragraphs @ and 2 or change the anrount of such payments.

19. Borrower No’ Rleased; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortizat’cn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat #perate to release the liability of the original Borrower or Borrower's successofs in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am.osiization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or {irerlude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Severai Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit thic stccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ag-ecements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cc-signing this Security Instrument only to mortgage. grant and convey
that Borrowes's interest in the Property under Ui 7¢rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security [nstrument: and £ ) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘r gard to the terms of this Security Instrument or the Note withowt
that Barrower's consent.

12. Loan Charpes. If the toan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inigles) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=7 «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an s/ ms already eollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosz 1o make this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. H a refund ecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiration ofapplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accorcing .o its terms, Lender, at its option, may
require immediate payment in full of all sums secused by this Security Instrumeatand may invoke any remedics permitted
by paragraph 19. If Lender exercises this option, Lender shail take the steps/specified in the second paragraph of
paragraph 17.

14. Noftices. Any noticc to Borrower provided for in this Security Instrument s'iii-be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Yoe patice shall be direeted 10 the
Property Address or any other address Rorrower designates by aotice ta Lender. Any notic: 1o Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by noticrio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrowerlor Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrumedsi or the Note
which can be given elfect without the conflicting provision. To thisend the provisions ol this Security Inst-uiient and the
Nate are declared 1o be scverable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property orany interestin
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal lnw
as of the date of this Sccurity Instrument,

If Lender exervises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instruntent. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invake any
remedies permitted by this Sccurity Instrument without further notice or demand on Berrower.

18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or{b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL COPY
LOANRIDER : / | > & U4
LOANNO. 051713934
DATE FEBRUARY 11, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) 10 secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as.

2365 BARRINGTON WOODS ROAD, PALATINE IL 60074

{PROPERTY ADDRESS)

1.) Borrower and Lender agree tha!/notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby au/nor'zed to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Fedei?. National Mortgage Association or the Federal Home Loan
Morigage Corporation buy all or some of the Lenaer's«ights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has execuled this RIDER.

y //’ﬁ i

RICHARD T FANE.J.A Borrower

//4// /4.,./&

MICHAEL J FANELLA Borrower
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