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 IMYE HPPFNTHRRatEdfy tAND BRIGITTE B. O'MALREY , HIS wiFe | * '° -

DRAPER AND KRAMER, INCORPORATED
ILLINOIS

between

. Mortgagor, and

a corporation organized and existing under the laws of
Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebied to the Mertgagee, as is evidenced by a certain
THIRTY SEVEN THOUSAND AND

promissory note bearing even date herewith, in the principal sum of
00/100 Dollurs
($ 37,000.00 )
TEN AND ONE-HALF per centum ( 10,500 %)

payable with ip’arest at the rate of
per annum or’ ‘he unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO ,ILLINOQIS or at such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monthly installments of

THREE HUNLI%C THIRTY EIGHT AND 55/100 Dollaes
¢ 338.5%:3 } on the first day of APRIL , 1986 , and a like sum on Lihe

first day of each and evety month therealter until the note is fully paid, except that the final payment of principal
and intetest, if not sconer paiy, shall be duc and pavable on the first day of MARCH , 2016.

NOW, THEREFORE, the/said Mortgagor, fur the better securing of the payment of the said principal sum of
money and nterest and the perfo'monee ol the covenants und apreements heremn contoined, does by these pres-
MORTGAGE and WARRANY o0 the Morlgagede, ats .(s')\érj'ﬁusson. or assigns, the fullowing described Real

ents
and the State ol

Estate situate, lying, und being in ‘he eounty of
lllinois, to wit:

E E L E G A L R I o,E R

TAX IDENTIFICATION NUMBER: 07-16-200-0548~1170

TOGETIHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof, and all apparatus and fixtures of every /kipd lor the purpose of supplying or
distributing heat, Tight, water, or power, and ail plambiag aad other fixtures’ n; or that may be placed in, any
building now ot hercufter standing on said land, nnd also all the estate, right, title, @ad nterest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances nd ixtures, unto the said

Mortgagee, its successors and assigns, forever, for the purpeses and uses herein set Tapt, free ftom all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of [llinois,. which said rights

and bencfits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uven said premises, anything
that may impair the value thereof, or of the security intended (o be effected by virtue of this instrument; not to
suffer any lien of mechanics men or materiul men to attach to shid premises; to pay to the Morigagee, as here.
inaftet provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, of any fax ar assessment that may be levied by authorily of the State of [Hinois, or of the county, town,
village, or city in which the said land 1s situate, upon the Mortgagor on account of the ownership thereol: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benpefit of the Mortgagee in such forms of insutance, and in such amounts, as may
be required by the Mortgagee.

In case ol the refusal or neglect of the Mortgagor 1o make such payments, or to salisfy any prior lien or in-
cumbrance other than that for tixes or assessments on said premises, or to keep said premises in goud repair, the
the Mertgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem pecessary for the proper preservation thereof,
and any moneys 50 paid or expended shall become 2o much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgoaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however {(all other provisions of this mortgage to the contrury notwithstanding),
thut the Mortgagee shall not be required nor shall it have the right to pay, discharge. or remove any tax, assess-
meat, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thercon, so loag as the Morlgagor shall, in good faith, contest the same or the validity thereol by appropriate
legal proceedings brought in a court of competeat jurisdiction, which shall operate to prevent the collection of
the tax, assessmoent, of lien so contested and the sale or {orfeiture of the said premises or any puart thereof to

satisfy the same.

STATE OF ILLINCIS
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AND IN THE EVENT That the whole of said debt is
immediately to foteclose this mortguge, and upon the filing of any bill for that purpase, the court in which such
bill is filed may at wny time \hereafter, either before or after sale, and without notice to the said Mortgagor, ot
any parly claiming under said Mortgagar, and without regard to the solvency or insolvency et the time of such
applications for appointment of a recciver, or for an order to place Morigugee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power o collect the rents, issues, and profits of the said premises during the

pendency of such foreclosure suit and, in case of sale and u deficwney, dunng the full statutory period of re.
demption, and such 1ents, sues, and profits whes collected may be applied toward the payment of the indebted-
ness, costs, taxkes, insutance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgiagee shall be placed in possession of the above described premises under an ordet
of a court in which an action is pending to foreciose this motigage or a subsequent mortgage, the said Mort.
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been requited by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption. as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum- shall be allowed for the solicitot’s fees, and stenographers’ fees of the complainant in such
proceeding, ard nlso for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party Yicroto by reason of this mortgage, its costs and expenses, acd the reasonable fees and charges
of the attorneys or so.icitors of the Mortpugee, so made purties, for services in such suil or proceedings, shall
be a (urther lien atia Charge upon the said premises under this mortgage, and all such expenses shall become
so much additional ‘adeutodness secured hereby und be allowed in uny decree foreclosing this mortguge.

AND THERE SHAL! £Z INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made it pusuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, includirg attorneys’, solicitors’, and stenographees’ fees, outlays for documentary evi-
dence and cost of said absti=t and examination of title; (2) all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the jsoitgage with interest on such advances at the rate sel forth in the note se-
cured hereby, from the time such .eivinces are made; (3) al! the accrued interest remaiming unpaid on the in-
debtedness hereby secured; (4) all {ne s=id principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to tke Mortgagor.

If Mortgagor shall pay said note at dietime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrenrents herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days aflter written ceriand therefor by Mortgagor, execule a release or satisfaction
of this mortgage, and Mortgagor hereby waives n- benefits 'of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension cf the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Morignps: shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ‘ard the benefits and odvantages shall inure, to the

respective heirs, executors, administrators, successors, and arsigns of the parties hereto., Wherever used,
the singular number shall include the plural, the plural the sirgular, and the masculine gender shall include

the feminine,
ortgagor, the day ano 7’5::« writte%, s
i _’ g .’/ v -
SEAL])< ' ?Mc/é/_zZ/ //é%/? [SEALT]

WITNESS the hand and s f the
.
/({/
/BRIGP/T/TE: P/.(/S'MALLEY /

IMOT [SEAL]] CseaL]]
2 5
STATE OF ILLINOIS
557

COUNTY OF COOK

I, THE UNDERSIGNED , @ notary public, in and for the Crunty and State
aforesaid, Do Hereby Certify That TIMQOTHY J. O'MALLEY AND BRIGITTE B. N'MALLEY
and HIS WIFE , KRN Wersonally known to me tO 2 the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notariel Seal this {14th dg N +A. D 19 gg
Kathleen E. Horne Notary Public
DOC. NO. Filed for Record in the Recorder’s Office of
County, Illinois, on the day of A.D. 19
at m., and duly recorded in Book of Page
TAX IDENTIFICATION NUMBER: 07-16-200-050-1170

THIS INSTR EPARED BY:
JOHN P. DAVEY
DRAPER AND KRAMER, INCORPORATED
33 WEST MONROE STREET

CHICAGO , ILLINOIS 60603

HUD-92116M (5-80)
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UNLIT 5-207 IN HIGHLAND CROSSING CONDOMINIUM, A5 DELINEATED ON A PLAT OF
SURVEY OF A PORTION OF THAT PART OF THE NORTHEAST QUARTER OF SECTION

16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THLRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT

"C" TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR HIGHLAND CROSSING ADD

ON CONDOMINIUM AND OF EASEMENTS RELATING TO UNCONVERTED AREA, RECORDED

1N COO¥. COUNTY, AS DOCUMENT 25608760 (IN "DECLARATION'); TOGETHER WITH

1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE, ITS SUCCESSORS AND ASSICNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DLESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

THE DelLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISLANS WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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