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MORTGAGE 507480~2

THIS MORTGAGE (“Security Instrument”)isgivenon FEBRUARY 7 ’
19 86 Themo yagoris RAYMOND F. MEYER AND PEGGY MEYER, HUSBAND AND WIFE,

AND JOBAN 2. DOCKERY AND PATRICIA DOCKERY, HUSBAND AND WIFE

(*Borrower™). This secarity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and esistiny under the lawsof THE UNITED STATES OF AMERICA and whose addressis

1210 CENTRAL AVENTIE i
WILMETTE, ILLINOUJIS 60091 ("Lender”).
Borrower owes Lender the princig2sum of
FPORTY FOUR THOUSAND £IX HUNDRED AND NO/100---
Dolfars (U 2.$ 44,600.00) Thisdebt is evidenced by Borrower's note

, which provides for monthiy payments, with the full debt, if not
6 This Security Instrument

dated the same date as this Security Instrum nt ( 'Ngla'i)

paid earlier, due and payableon MARCH 14
secures ta Lender: (a) the repayment of the dewnt ividenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Borro-ci's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgzage -zrant and convey to Lender the following described property
County, lilinois:

located in COOR

Lot 1 in Wesley Fields Second ADDITION A RESUSDIVISION OF LOTS 20 TO 29 INCLUSIVE
IN FRANK DELUGACH'S 79TH STREET ESTATES, A SUBLJVISION OF THE EAST 1 (EXCEPT THE
RAILROAD RIGHT OF WAY AND EXCEPT THE EAST 500 FEEY iMMEDIATELY WEST OF AND ADJOINING
SAID RIGHT OF WAY) OF THE NORTHWEST i OF SECTION 56. TOWNSHIP 38 NORTH, RANCE 12 ’
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE WEST 4 (FXCEPT RAILROAD RIGHT OF. WAY)
OF THE SOUTHEAST i OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 18-36-104-024*&”

which has the address of 7657 WEST 80'Il'si|i ‘?TREET ' BRIDGEVIEII'»g“ : N
roa’ 3
Ilinoi 60455 “p ty Address);
inois o Coer ("“Property ress'’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniferm covenants for nationa! use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

s L)

COMSCUIDATED BUSIESS FORMS, INC. - MT. CLEMENS, MICHICAN 48048 - (3))) 1074100

¥8ET2008
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreemeint ar applicable law.

8, Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied ta the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ruvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secure 0oy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in parngraphs | and 2 or change the amount of such paymenis.

10. Borrowet v.i Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall r o aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o Jommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly arioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrelzer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise ofany right or remedy.

11. Successors and Assigns Bounz; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefit-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the rerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ asrees that Lender and any olther Borrower may agree to extend,
modify, forbear or make any accommodations with res2=d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secuarity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the iuterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 15 make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund Jecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, [ enactment or.Cipiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steriaspecified in the second paragraph of
paragraph 17,

14, Notices, Any notice 10 Barrower provided for in this Security Instrumen. skall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. T notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by nutice toBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr whzn given as provided

in this paragraph.
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Iw.und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jostrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrigsyni and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immtedinte ppyment in full of ail sums
sccured by this Security Instrument. However, this aption shull nol be exercised by Lender if exercise is prohibited hy
federal luw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

t8. Borrower's Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fufly effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

VEETL2058




UNOFFICIAL COPY

yuansfed Sunsanbaa

1540JJ0g O} JapUaY wolp 210U uodn 1sARILL Yim ‘Aquded 5q |RYS PUB 3103 NON Y} IV IUSWISINGSIP JO NEP I
WOJ; 1S21914] JB3q |{BYS SIUNOWER a5y} Juatuked J0 SWI) 19410 01 331808 Japus PUE Jamaliog ssAl() JuIwnns] A1undeg
S1§1 £ PRINISS J12MOII0 JO 1GIP [BUCILIPPE 310033q [jBysS L ydeaSesed siy2 15pun 1apua] £q pesangsip stunown Auy
‘05 Op 01 3ABY 10U S0P JapudT 'L ydeirdeand s14) 1opun voiton axer Lew sapua]
ySnoyijy ‘siredsl axew o) £122dosg 2y vo FULIRIUS Put $39) ,SAMWIONE dtquuustas Bulded *umod Uy Buusadde Juawnaisu)
Ananoeg siyy 1940 Liuoud sey Y uall B Aq painaas swins Luw Suided apnydul ABw suonde s, 1opua] Kuaadoag ayr ut
siydu s opus pur K1sadoLd 24l jo 3njBa Y1 1991048 0) LIBSSIIU SI 1aARIRYM JO) Aud pue op Aew Japus uay ‘(suoneniaa
10 SME| 32J0JU 01 JO UOHTUWAPUOD 10§ ‘d1eqord ‘Kasdniyueq ut Buipassosd v se yons) Kuedoad ays ul sIydu s 1apua
192)8 AjuBoyiudis s jeyy Fuipsasosd (2821 v S 22941 410 JUsWINAISU] £)INIIS SI1Y) U1 PAULITILOD s1uswasIfe pue SPBUIAOD
ayy wropad o1 spiv) Jamoldlog J] asumansu] a8wduop tAwadosg Ayl Uy SYBIY SJIPUF] Jo uc|dA0Ad ‘L
Buriaam w2819t MY) 03 so2a88 19pLaT s5ajuN 310w 10U JIRYS I)IN 23)
puw pjoyases] oy ‘Alsedoad 241 01 11 23] sa21nbov Jamollog Ji pur "ases) Yl Jo suoisiaoad a1 ynm Ajdwos (joys samoeasog
‘PIOYSSEI] B UO S| JUSWINIISU] AILINDIG SIY3 J] "SEM HWWOD 10 AVICLIBP 0} Axdoig 3y mole ‘Auadoag ayj a8ueyd
ARnueisqns Jo aBewep ‘404153 10U [JBYS Jamosiog  ‘Fployased] £1aados] JO IDUBUIIUIBEA] PUB UOIIBAIISILY °9
-uotnsinbag 2y 01 201d £1218patL JUBWNIISU]
L3009 s Aq P2INSSS SWINS 3YT JO 1USIX3 Y1 0} 19pua 01 ssed (eys uonisinboe a1 01 Joud Asdoad Y1 01 38ewep woly
funnsss spaase.d pue sa1oijod Fsusinsul Aue 01 1B s 19mols0g I3puT £q pasnboae sy Luadoad 2y 61 ydesfured sapun
J1 ‘siuswided q;a0 junowe ) 2Bueyo so 7 pue | sydesBesnd ul 01 pasiag siuswied Ajyruotu ay1 Jo 18P NP M suodysod
30 pus1xa 10U [[eys =dipuwsd o) speasosd jo uousaydde Lur ‘Funum U1 32588 351MI3Y10 J3moLI0g PUB JIpUST Seajur)

‘UDALE 51 22110U Y1 BAYM
uifaq s pousd Kup-g7 3y L, ‘NP LYY 10U JO JAIAYM JuIWNNSU] KIUNDRS S1tY) AQ PAundas swins Aed 0 Jo Kuadosg Al
210353 A0 atedsa 01 spudar ad ayi 980 ABL Japud] 'sPa30sd FOURINSUN 3Y3 199)J0D ATW JIPUST UIY) WIB]D B I[)13S O) PaJago
SBY JOLIIED IDURINSUY SY) (UY) J2PUT WIOL 110U B SABP OF UILIM JaMSUE J0U S0P 10 ‘A)3adold 3Y1 SUOPUR]E Jamo110g
J1 “J9Mo1I0g O1 pred $Sa0%e FUu il ‘INP LA 10U 10 IBYIAYM JUBWINAISU] K)UNDAS S £q painoss swins a1 o1 paydde
2 Jreys spad501d sovBINSH] BUL T/OUISEI] 3q PINOM AJLNJIS §,4apUST 10 3|qiseay A[[EOIUOUDDS 10U SI J1udal JO UOHRIDISAI
Y3 J] 'PoUISSI| 10U §I AJUNDIS 8,.7UdT PUB IQISBaf AJ{EINLOUCI? 5t 2ud2a Jo uonmIo)sa) sy ) ‘paBewsp L1aadosdg syl Jo
a1eda; 10 uo1yBIOISII 0) patjdde aq JjaY= $paasoad sourInsul *BuNLIM U1 32188 ISIMIDYI0 JIMOIIOH PU JFPUR] SN

39 a0 si0g Aq Apdwoad apBur Jou i $50] JO Joosd axety 8w JoPuST "I2PUYT] PUR IDLLIED

souginsus 31 03 231300 1dwosd 3418 1]8rs J9M0II0G ‘S50] JO 1USAS Y] U] "SIONOU [BMIUR PUE swniwald pied jo sidiasaa e

$9puaT 01 318 Appdwoad (jrys Jomoudog ‘sTIIMbRI 19PUI J] ‘Sfematds pue saiofjod Ay pjoy 03 14T 3Y1 24BY [jBYS 19PUIT
‘asng)2 588110 PIBPURIS B SPNJOUY [[RYS JUY I13PUIT 01 3qE1daodB 3q ||BYS S{EMaU pue saIlod FdURINEL ||V

PIIYYIA A[quuosad un

3q 10U {[EYS yaIym [vaoidde sIopudT o} 199(qhs “emolrog AqQ ussays 3q |[eys 3dueInsul ay) Fuipracad sataed adUBINSUL

ol L ‘seamboa Jopua 18y spouad Ayl JOJ PUB KNLOWR Y3 Ul PIUTMUIBW 3 [[BYS IIUBINSUL SIY] ddURINEUI SIInbas

JOPUDT YoM JOf SPITZRY Jat10 £UB PUB ,SFRIDA0D DI UINX2,, W) IY) UMM PIPRJOU) SpLeZey ‘2ay Aq sso} 1suinBe painsut
Auadosd Y1 UO PAINSIS 19Ye1IY JO JUNSIND MOU SIUWI 00 3Y) dIIY {[BYS JSMOLIOE  "DUSINSUL PISIBH ‘S

20130U jJo BunasB aq jo

sARP O] UIYIIM 9A0QE [10) 135 SUOIIOR 3] JO 230W JO U0 I IO U1 Y1 AJses [jeys Jamollog "udy) 3 Buikjuuapt aonou

B Jam0JI0g IAIF AW JSpuaT JUSNAISUT AIUNISG SIYI 4240 Laroud mene Aewl YoIys ual) v 03 1221gns s fuadosg ap

J0 wed Aue L) SSURLINPP JIPUF] J] “TUSWINDSUT A1ILNS3G SIY) 1 113 3y Buneuipiogns Japuac] 01 AJooB)sies JuswasBe

us U2} Y JO JOP[OY Y] Wi SINDIS (9) JO K1sadoag aysy jo wed Jue 0 2un112110; 20 UM 3Y) 1O JUBIIDIONUS YY) wasad

03 s1usado uojuido s 9pudT Y1 W) Yoy sBuIpassoad (883 ‘Ut UAI AW L0 (UBWBIIOHUD 1suiede spusjap 10 *Aq ustf Y1 yne)

pood ut s1571U03 (Q) L1apUa] 01 3|qeIdosIs IPUUBL B U UdL| Y1 g P21ndss roiteBIQo YT Jo juswied o) 01 Sunum w seaa8e
(9) :32/0J10g $SIJUN JURWNNSU] ATLINSAG SIY) 3240 Aiond sy yoigm udif Avs “asyasip Apdwoad fleys Jamosiog

sjuswwded 3131 Suiouapiaz s1d1953)

Sopu T o1 yspuny Apdwold jeys Jsmoliog ‘Apoaatp stuswied assy) saxeWw Jameasng )] ydesSesed sup Japun pied aqg )

SJUNOWE JO SINIOU §[e Japu] ol ysiuing Aj1dwosd [jeys Jomoriog uwied pamo uv.aad Yt 0) A1231p 3w U wWIAY] fed

(1eys somoniog “auumw jeys ut pred jou j1 Jo 7 ydeaSeied ul paplacad Jauuew Y1 wsucedigo ssy) Aud jjeys Jamouiog

‘Aue J1 ‘s1ues punos8 Jo siuswded ployasea] pue WAWNISU] LIUNDIG SIY) Jas0 LraGud urene fvw yoiym Auadosg
a1y} 01 2jquINGUIIE suonsodw pue sauy 'so8IBYD ‘S1WswISSISSE 'soxE) [1e Aud [TBys Jamollof(, ‘SuIT] isIBreq) p

oM -anp redipusd 03 1S} PUB HNP 15213 03 “Y1No) 17 ydeaSesed 15pun i jeied sjunowe of “payl ION

@41 aapun anp safaeyo Juaiwkedsad 01 ‘puodss DION 1 22pun Fnp $9B1EYD 18] 0) Y :poryddu 74 jjvys 2 pue | sydesBesud
£MIspUN J2pudT AQ PRA1RDR) s1uWAEd 1B ‘IsIMINI0 sapracad mu) spqentjdde ssojun)  sudmABg Jo r.onsdnddy ‘¢

i JUIWIRAISUT AILINDAG SIET £Q PAINDDS SLINS 2Y) ISUIREP 472D B 58 uopesjdde

10 2w ay) 18 19pu>] &g PIaY spung Kue Jepu] Aq uolisinboe s a0 Kwadoag ) o ajes a1 03 Joud Alneipaunul uey)

O 1ave) ou *Kjdde [jeys JopusT "I9pur] £q pasnbos Jo plos s1 L11adold Yl 6§ ydesBered 1opun 1 2opudc( (iq Dy spung Aue
WO samousog 01 punyas Anduwoad [reys sapuar] Juawnisu] LUNSG si AQ PaIND3s SWNs v JO {10 Ul JUdWLIFG vodn)

" “sapusr] Aq paainbai se sjuaied 210w 10 U0 U1 AOUOYIP 341 N B 01 AICTHIRU TUNOWE
Aug 1apua 01 Avd [[BYS JOMOLIOG INP UM 5WS7 01353 3Y) Aed 0) JUDIYNS 10U 51 J3PUAT AQ PIIY SPUNA Y] JO 1UNOWER
ay3 §1 spunyg jo siuswifed £jYiuot U0 JIMOLIOE 01 PAPIIS 1O Jamoliog 0) predas Apdwoad aay1e ‘uotido s Jamosrog e
Dq [[HYF $SIOKS [ 'IOP UIGM SWIN MOIOSI 213 Ard 0) PAINDIS UNOWE Y1 PIIDAI ||BYS ‘SWIFT} MOIISD 3T} JO SATP NP )
o1 Jsoud sjquded spung jo siuawided APILow 2ININY Y? Yim 12119801 19pua £q pRY Spun g Y3 10 unoww ) 3

TUAWNAISU) ANINDIG SIY)
Aq peanoas stns 5y Ja) K114n53s [uoIppR st pagpaid 218 spun 9y | ‘3PBW SeM SPUN.] 341 01 11G3P YOU3 YIIYMm 20§ ssodand
311 puw SpUN 34} 0 SHQIP PUB S1IP3Id Buimoys spun g 241 Jo Fuunodoe [enuus ue *38reyd INOYNM 1omoslog o1 aaid jjeys
13pua] ‘spun, ay) uo sBulLIED 10 15213181 AuR Jomosliog Aed o) paanbas ag j0u |RYS Jopus] ‘prad aq 01 15212101 s2anba
muj arqeondde 10 speiy 8| JuawaaBe uB sSA(UN) SpuN Yyi U0 pied Sq ([eys 1T JBY) Buntim w 3028w Avm 13puy
pue 13mo130g *3318Yd B 4ons e 0) Japusr] snuuxd me) sjqedijdde pue spung oY) uo 1$3I31) Jamoliog sAud Jopua
SSOLUN ‘SWal MO0I0s2 Sy Buikyliaa J0 Junosos s SuizAeue ‘spung aiy Sutdjdde pue Suiptoy 10} 383uy> 10U 4RI JAPUD]
Sy M08 ) Aud 01 spung ayy A|dde [eys 1apua] (HOUNINISUL UB YONS S JAPUST I 3apud] Buipnjour) Asuale s
10 [819p3} B Aq paarusient Jo painsul 248 Ysiym O SIUNOIDE 10 snsodap Y1 UONININISUT U Ul PioY 2 [{eYS spung syl
‘SIS MOJIDSR 2ININJ JO SATTUWNSI S{GRUOSEIL PUT 2IBP JUIMIND JO siseq
311 UO NP SPUN Y] VL IS LB 1IPUST [ "SWANE MOIIER,, PIIBD 31T SN ASIY ] -Kue g1 ‘swnnwasd asueinsiy 2880w
A4wad (p) pue ‘swnNUSId 3dURINSUL plezey Apwak (9) Kuw 31 ‘fisadoad sy uo s puncad so syupwind pioyases|
Alaeak {Q) “luswnaisu] A1undag SIYl 1940 Ayaoud uie ABW YOIYM SJUSIWISSISSE puR Saxe) Apeak () jJo yyemi-auo
o1 [enba (,,spung,.) was 2 '{{ny vl pied 51 MION Y1 [NUN 0N 31} 19pUn anp 210 syuawied Ajyivow Aep sYy1 uo JApUT O
Kud [[eys J2M01i0g ‘19pud] AQ JATRM UM B O 20 mE| aiqemdde o1 199(qng  *dduvINSU] PUB SINB] S0} SPUNJ ‘T
*210N] 94} J9pUn anp s3Baeya 18] puw JuAwAndaid AUB PuR 210N Y1 4q PIDUSPIAZ 1QIP 311 UO I1SIIAIUY PUE JO |edidutad ay)
anp usym Led Apdwoad [jeys Jamosiog  ‘saBiBy)) aje] pue wawiedalg isasaju] pue (rdidulag Jo udwied |
:1SMO[[a4 5T 20298 PUP JUBUSADS JFPUIT] PUR ISMOLIOE  SINVNIAOD WHOLIND)




iy —

e

PO PR SEN

ey

e

T e A Ty

S

T

iy e

e I L
A

¢

507480-2

UNOFFICIAL GQRY:

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of FEBRUARY ,1986  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Adjustable

Rate Note (the “Note") to BORIZON FEDERAL SAVINGS BANK
{the “Lender”) of the samc date and covering the property described in

the Security Instrument and located at:

7657 WEST 80TH STREET, BRIDGEVIEW, ILLINOIS 60455
IPr?pcrly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALZZOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST RArZ : ND MONTHLY PAYMENT CHANGES
The Note provides for an/nitial interest rate of B8.900%. The Note provides for changes in the interest rate and the

monthly payments, as foliovis:
4. INTEREST RATE AND MONMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may.<pinge on the first day of MARCH . 19 87 , and on that day
every 12th month thereafter. Each date en-which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, myint rest rate will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securities adjus’ed lo.a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avai':t!e as of the date 45 days before each Change Date is called the

“Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this Chuice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate’my new interest rate by adding T™WO AND ONE

BALF percentage points ( 2.500 %) to the Cvirra? Index. The Note Holder will then round the

result of this addition to the ncarest one-cighth of one percentage point 10.225%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the n~at Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Dale in full on the Jn=turity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amzunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 10,900 %orlessthan
6.900 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest I have been paying for the precediiip vwzlve months. My

interest rate will never be greater than 14.400 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new mzaihly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeni changes
again.
& (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. !f all orany partof the Property or any interestin it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender's prior written consent, Lender may, a1 its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and {b) Lender reasonably determines that Lender's security will nol be impaired by the loan
assumption and that the risk of a breach of any covennnl or agreement in this Security Instrument is acceptable 10

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent (o

the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accepiable lo

Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas/Freddie Mac Uniform Instrument

@ -822A CONSOLIDATED SUSINKES FORME, INC, 313-792:4700 / IN FLORIDA CALL! VMP COMPUTER FORMS, ING, J03-486-7412
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