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CONTRACT TO ACCEPT DEED IN PAYMENT OF MORTCAG ;

THIS MEMORANDUM OF AGREEMENT made and entered into this  28th day of
October , 19 85 between BARCO PROPERTIES, INC.
as first part y , and MARY LEE DAVIS

as second party . WITNESSETH:
The first part BARC&OP OgEg’é‘IES, INC. now the owner of the mortgage
indebtedness secured by £ aexecuted by MARY LEE DAVIS
tc BARCO PROPERTIES, INC.
, RRXNXD6Ax«, dated June 26, 1979
and recorded in the Recorder's Office of Cook County, Illinois, on
as document numbe
cribed real estate, namely:
THE NORTH 40 FERET OF LOT 53 AND THE SOCUTH 20 FEET OF LOT 54 IN SHERIDAN
DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1i/2 OF
THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINC(PAL MERIDIAN, TOGETHER WITH PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 0OF SECTION 17 WHICH LIES NORTH OF THE SOUTH 800 FEET AND EAST
OF GREEN BAY RGAD, IN COOK COUNTY, ILLINOIS. Commonly known as 4619 N.

Magnolif i GRACBGPadd dh0OHE i tuRad allr theLpd A5 ks UoRARR o YL tn gl

appertaining.

June 28, 1979

;(250277 70 ™~ , conveying the following des-

a First Mortgage Note
and described inandsecured by said

whi i ow held and owned by first party
@gﬁfg aggregating the princinal sum of Sixty-two Thousand-—---=={$62,000.00)~Dollars,
bearing interest at the rate of (pr.ronote PRXREEKEIEK XRNROCX HO0RK 1080 od fox xnsk bhue x omf test
AKX XX XX XKX XK HDEX K’ R PEswIrnrs Res xad k Rk which doon da hocstomex suex nckoxad R Rbexoix
KREXKXKKKAXX XX XKK XXX KKK ABE RW e Rk X 3 RPE ot

Said indebtedness is evidenced by

Said second parties desire to proocure a cancellation and extinguishment of said
mortgage indebtedness, and desire and have proposed to convey the above described real estate
and all of their right, title and interest theiein to first party, in payment and satisfaction of
said mortgage indebtedness, and upon paymeiit of the further consideraion of $10.00
and said first party is willing to accept and has accepted said proposgition so

made by second parties.

Said second parties have therefore, contempoiareously herewith and in consideration
hereof, conveyed said real estate to said first party b} facir deed of conveyance bearing even
date herewith and by them delivered to said first party co/n’emporaneously with the execution of
this agreement, and have, by said deed, vested in said first party the full and absolute fee
simple title to said real estate and full and absolute owhership thareof.

NOW, THEREFORE, said first party has agreed to accept, and does accept, said con-
veyances in full payment, satisfaction and discharpge of said mortgige indebtedness and all
unpaid interest thereon, and it is hereby agrecd by and between the pariies hereto, in consid-
eration of said conveyance, that all of said mortgage indebtedness and i ierest thereon secured
by said trust deed has been and is hereby cancelled, satisfied and extinguicied, and that all
persons liable thereon are hereby released and discharged from said indehedness, and that all
said note so evidencing said indebtedness and all unpaid interest coupons therion, be, and the

same are hereby cancelled.

All promises, undertakings and agreements of the parties hereto in respecticc.or
relating to the subject matter of this agreement are expressed and embodied herein!

IN WITNESS WHEREOF, the parties hercto have sct their hands and scals the day and
year first above written. BARCO PROPERTIES,
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Lo (SEAL)

—_{SEAL}

(SEAL) B
MA LEE DAVIS

L JUSEALY e e

State of Illinois 1.
’) Sq A HOTARY PLUEBLIC (X ANKD FOR SAM0 COUNTY, IN THE STATE AFORESAID, DD HLRFEBY CFATIFY,

County of COOK ) ™A MARY LEE DAVIS
AHD 1% PIRSOMALLY KNOMM TO MU TO BE THL SAME PEHSON WHOSL RAWE 5 SUBSCR)BIL FO THE

FORLGOING INSTRUMENT, APPEARED REFORE MI THIS DAY IN PERSON AND ACKNOWLEDGED THAY
Ml SIGNCD, SEALLD AN DELIVERED THE SAID IMSTRUMEKT AS & FREC AND VOLUNTARY ACT FOR

THE USLS AND PURPOSES THWERIIN SET FORTH, // /9 87 E""

GIVEN UNDER MY HMAND AND NOTARIAL SEAL
{DATE)

[NOTARY PUBLSCH
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