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| :
‘ This Indenture, Made this 14th day of February , 1986 , between
Michael A. Cherepoc, A Bacheloreemuremmmacmneonem e irae e e ccmcccaaaaas
Crown Mortgage Co,--«-=msccmmemno e et e cccccccrcecccrararancanan el e
a corporation organized and existing under the laws of the State of I11in0isemerecmcramaccuanas
Mortgagee,
Wiinesseth: That whereas the Morigagor is justly indehted to the Mortgagee, as is evidenced by a certain promissory no(e sexrmg )
date herewith, in the principal sum of Forty Two Thousand Dollars and No/100ths-e-erarecc-a- cmremeenanaa
(s 42,000.00--) ' Dollars
payable with interest ai th¢ iste of T@N====n-- per centum ( 10.00-~= ) per annum on the unpaid balance until paid, and made
payable to the order of the *d0-tgagee at its office in  Oak Lawn, I11inois
T or at such other place as the ncle: may designgtc in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of Three dundred Sixty Eight Dollars and 58/100thg-=cecamamaaaan Dollars 3 358.68--~~)
on the first day of AP"‘" 11 19 86, and a like sum of the first day of each and every month therealter until the note is fully
o paid, except that the final payment of prir<ipal and interest, if not sooner paid, shall be due and payable on the first day of
I~ March 1 72016,
(@)
q]
-— Now, therefore, the said Morigagor, for the better sezuriig of the payment of the said principal sum of money and interesi and the perfor-
| mance of the covenants and agreementis herein contained, Zo7s by these presenis Mortgage and Warrant unto the Mortgagee, its successars
41 or assigns, the following described Real Estate situate, lying, and-being in the county of Cook
and the State of [{linois, (o wit:
5 Lot 30 and Lot 31 in Block 41 in S.&. Gross' First Addition
to Grossdale in Section 34, Township 49 North, Range 12, East
of the Third Principal Meridian, in Couk Lounty, I1linois.
; 3235 Raymond, Brookfield, I11inois 60513
Permanent real estate tax number: 15-34-113-018
i V‘V\_
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the ren's; issues, and profits

thereof; and all apparatus and fixtures of every kind for the putpose of supplying or distributing heat, light, waler, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also alf the estate, right, title, %

and interest of the said Mortgagor in and te said premises, ]

To kave and to hold the above described premises, with the ap-  of this instrument; not 1 suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, ils successors  materinl men to attach to said premises; to pay t the Mongagee.,
and assigns, forever, for the purposes and uses herein set forth, as hereinalter provided, until said note is fully paid, (1} a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authorily of the

rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, ar city in which
release and waive, the said land is siluate, upon the Mortgagor on account of the
ownership thereof: (2} & sum sufficient 1o keep all buildings that

Arnd sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in

To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effected by virtue

This form e uaed in connection with morigages insured under the one- 1o four-family programs of the Natlonal Houslng Act which provide
for periodic Mortgage Insurance Premium payments.
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All insurance shall be carried in companies approved by the
*Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached therewo loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail 1 the Mort-

gagee, whe may make proof of loss it pot made promptly by
Maostgagor, and each insurance compuny concerned iy herchy
authorized and directed 1o make payment for such loss directly 1o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, os any part thereof, may be
applied by the Mortgagee at its option efther to the reduction of
the indebtedness hereby secured or to the resioration or repair of
the property damaged. In event of foreclosure of this morigage
vt othes transfer of title to the maortgaged property in extinguish-
ment of the indebiedness secured herehy, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, or-apy part thereof, be condemned under
any power of eminent domair,-or acquired for a public use, the
damages, proceeds, and the vorsideration for such acquisition, to
the extent of the full amount o7 inuebtedness upon this Muort.
gage, and the Note secured hereby (roc gining unpaid, are hereby
assigned by the Morigrgor to the Mori(gasee and shall be paid
forthwith to the Mortgagee to be applic’t by it on account of the
indebtedness secured hereby, whether dag or not.

The Mortgagor further agrees that should this snortpage and
the note secured hereby not be eligible for insurance/¢narr the
National Housing Act within NINF days fram the date
hereof) written statement of any orHchAmc Departmenrof
Housing and Urban Development or authorized agent of e
Secretary of Housing and Urbar Developmeni dated subsequen
o the cdays' time from the date of this mortgage,
dccliningnwmrena},d nole and this mortgage, being Jeemed
conclusive proof of such ineligibility), the Mortgagee or the
holder ol the notc may, at its option, detlare ali sums secured
hereby immediately due and payable.

In the event of defaull in making any monthly paymenl pro-
vided for herein and in the note secured heseby for a pertod of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant ar agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
withuul notice, become immediately due and payalife.

And la the gvent that the whole of said debu is declared 10 be
due, the Mortgages shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court it which sach bill is filed may at any time thersalier,
either hefore or after sale, and withour notice to the said Mort-
gagor, or any party claiming under said Mortgago!, and withou
regard to the sobvency or insclvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to plage Morigagee in possession of the premises, and
without tegird 1o the value of said premises or whether the siine
shall then be occupied by the owner of the equily ol redemption,
as a homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appoint & receiver for the benelit of the
Morttgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, it case of sale and a deficiency, during the 1ulf statuory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the paymeni of the indebtedness,

e

cogtp, taves, Msuragce, and agher ifems, gecessary far the protec
liun and presersation of the property.

Whenever the said Mortgagee shall be placed in possessiog of
the above described premises under an otder of a vouit in which
an action i pending (o Toreclase this mortgage or a subseguent
imottgage, the smed Mortgagee, in it diserction, mav: heep the
sid premises in good repar; piay such cuprent on back tices and
assessments as may be due on the said premises; pay for and
maintain such insuranee in such amounts as shall have been re
quired By (he Martgagee; lease the said premises 1o the Moy
gagor or others upon such termy ad conditions, enher widhun o
bevand any peniod of tedemption, as ace approved by the comnt:
collect andl receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ othier persons and
cxpend el such amounes as are reisonably necessary 10 carr
out the provisions of this paragraph.

And in cuse of Toreclosure of this mortgage by said Mortgagec
in any cownt of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers® Tees of the complain-
ant an sugch proceedug, and also for all outlays Tor documentary
evidence and the codp ol a complete ahstract ol title Tor the pur
pose of such foreclosure; and in case of any uther suit, o legal
proceeding, wheren the Mongagee shadt be made a party thereto
O3 reasun af s iorigage, s custs and expenses, and the
reasonable fees and charges of the atlorneys o solicitors of the
Mortgagee, so made patties, for services in such suit or pro-
ceedings, shall be a turther tien and ¢harge upon the said
premises under this mortgage, and all such expenses shall become
s much additional indebredniess secured hereby and be allowed
in any decree Toreclosing this mortyage.

Asd there shall be included in any decice foreclosing this rioit-
page and be paid out of the proceeds of any sale made i pur-
sGdree of any sl decreer (1) Al the costs of such suit or wits,
advesdsing, sale, and conveyance, including attorneys', soligitors',
and sierGesaphers’ fees, outiays for documentary evidence and
cosl of sgadahstract and examination of title; (23 all the moneys
advanced by /ihe Muortgagee, if any, (o1 the purpose authoized in
the srorigage Witk anerest on sl advances al the rade sl fonh
i the note securad hersby, tran the time such advinges die
made; 3) all the acelpad imerest remaining nnpant on the in
debtedness hereby seeueed 2 all the said principad moeney ¢
maming unpaid, The overplacaf the proceeds of sale, if any,
shall thee e paid 1o the Mortgrgor.

1 Mortpagor shali pay said note 4t Gre time gnd fn the manner
aforesiid andd shall abide by, compry wichpand duly pertonm all
the covenunts and agreements herein, thep this com evaace shall
be null and void am) Mongagee will, withiuthingy (W) dwys after
written demand therefor by Morigagor, exeerte g release or
satisfaction of this mortgage, and Mortgagor herchy waives the
benefits of all statutes ar Taws which require the earlier execnion
or delivery of such release o satisfaction hy Mortgagee.

B s expressly agreed that no exvension of the nme o pavinend
of the debnt hereby secured wiven by the Mottgagee 1o oy sus -
cessor inoterest of e Maitgagor shall eperate Torelease. i
any minnet, the original hability of the Morigagor.

The covenants herein contained shall bind, and the benetits
and advantages shall inurc, to the respective beirs, exceutors, ad-
migristeators, successors, and assigns of 1he parties hereto.
Wherever used, the singular number shind] inclyde the phuaj, the
plural the singular, and the masculine gender shall include the

feminmne,
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