4. Hazard Insurance.lEJJNQE ’IE&ICI‘IDAILEN‘IQQBMQ or hereafter erected on

the Property insured against loss by fire, hazards included within the tearm “extended coverage” and
any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shaii
be chosen by Borrower subject to Lender’'s approval which shall not be unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to holid the policies and renewalis. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nctices. Inthe event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender’'s security would be lessened, the insurance proceeds shall be apptied to the sums secured by
this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not *nen due. The 30-day period will begin when the notice is given.

If under paragriph 19 the Property is acquired by Lender. Borrower's right to any insurance
policies and procezas resulting from damage to the Property prior to the acquisition shall pass to
Lender to the exteqt ©f the sums secured by this Security Instrument immediately prior to the

acquisition.

S. Preservation and Maiitenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Prof.erty, allow the Property to deteriorate or commit waste. |1 this Security
instrument is on a leasehold, Sorrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Proper’y, th2 leasehoid and fee title shall not merge unless Lender agrees
to the merger in writing.

6. Protection of Lender's Rights i\t the Property. If Borrower fails to perform the covenants and
agreements contained in this Security irsirument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (suci>as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lerdzr may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over/nhis Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Pronerty to make repairs. Although Lender may take
action under this paragraph. Lender does not have: tr, do so.

Any amounts disbursed by Lender under this paragrarh shall become additional debt of Borrower
secured by this Security Instrument. Uniess Borrowerard d.ender agree to other terms of payment,
these amounts shall bear interest from the date of disburse ment at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrowar renuesting payment.

7. inspection. Lander or its agent may make reasonable entri¢s upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeztion specifying reasonable cause

for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, {irect or consequential, in con-

nection with any condemnation or other taking of any part of the Propeity,<r for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied tc the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Ir. the event of a partial
taking of the Property. unless Borrower and Lender otherwise agree in writing, n% sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: [a) the tota) amount of the sums secured immediately before the taking, divicec by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the con-
demnor offers to make an award or settie a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is auvthorized to collect and apply the
proceods, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amartization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreamaents shall be
joint and several. Any Borrower who co-signs this Security instrument but does not execute the
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrow-
er's interest in the Property under the terms of this Security instrument; (b) is not personally obligated
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THIS MORTGAGE {'tl.a; ' i t (.s:%IvA n_ febrGa) :Flb{" 18._86 . The mortgagor
is Pablo L. Mugol a8 . \ 2 s i FJL P _\ _ e (“Borrower")_

This Security Instrumant is given to The First National Bank of Chicago, which is a national banking

association, and whose address is One First National Plaza, Chicago, lllinois 60670 (“Lender”).
Borrower owes Lendar the maximum principal sum of _Eleven Thousand and 00/100---~----=-

Dollars (U.S. $.11,000.00 ), or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement ("Agreement”) ot even date herewith whichever

is less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this

Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not

™~ paid eartier, due and payable on demand after seven years from the date of this mortgage. The Lender

will provide the Borrower with a final payment notice at least 90 days defore the tinal payment must be

> made. The Agreement provides that loans may be made from time to time (but in no event later than 20 years

X from the date hereof) not to exceed the above stated maximum amount outstanding at any one time.

All future loans will have the same priority as the original foan. This Security Instrument secures to

* Lender: {a) the repayment of the debt evidencad by the Agreement, with interest, and all renewals,

extaensions and modifications; (b) the payment of all other sums, with inferest, advanced under

paragraph 6 o protect the security of this Security instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Agreement. For this purpose,

Borrower does hereby mortgage, grant and con ew Lender the following described property located
] in . L4 .COOK e 8T County, lllinois:

- 3 (.00

h (SEE ATTACHED)
UNT Y. ILLmOlS
§ SOk ST R kst oRrD
; 925 FEB 21 M
E PERMANENT TAX NUMBER: 16-07-112-014-1007
E which has the address of___ 1130 Ontaris, Unit B-2 , Oak Park
Sireet) it}
- 41 4 T
fllinois ___emnz%m_____} {"Propearty Address '),

TOGETHER WITH all the improvements now ovhereafter erected on the property, and all sasements,
rights, appurtenances, rents, royalties, mineral, oil 8114 gas rights and profits, water rights and stock
and all fixtures now or hereafter a part of the propercy All replacements and additions shall aiso be
covered by this Sacurity instrument. All of the foregoing is referred to in this Security Instrument
as the “Property’’

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property ard that the Property is unencumbered,
except for encumbrances of record. Borcower warrants and wi'c delend generally the title to the
Property against all claims and demands, subject to any encum’rinces of record. Thera is a prior
mortgage from Borrower to__Great American Federal Savinga and Loan Associationdated

March 2. 1978 andrecorded asdocument number_24391979_

0%

COVENANTS. Borrower and L.ender covenant and agree as follows:
1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal of and inter-"ﬁ“_,

i”.  eston the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied to the annual fee \rd
interest due; and then, to principal. m“"‘

3. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribu-
_table to the Proparty which may attain priority over this Security Instrument, and leasehold paymenis
or ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. The Borrower shall make these payments directly, and promptly furnish to

Lender raceipts evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Security Instrument other
than the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder ot the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shatl satisfy the lien or take one or more of the actions set forth above within 10 days »t the giving of notice.

ILLINOQIS — Single Family Q 3 . /(Iq \ 5/84
— J
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M n..,'i..' LEX) I f

LEGAL_DESCRIPTION

UNIT NUMBER B-2 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE (HERETN REFERRED TO AS THE "PARCEL"): LOT 12 IN BLOCK 7 IN KETTLESTRINGS
ADDITION TO HARLEM IN THE NORTHERN PART OF THE NORTH WEST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY THE AVENUE BANK AND TRUST COMPANY OF OAK PARK, AS TRUSTEE,
UNDER A TRUST AGREEMENT DATED NOVEMBER 3, 1977 AND KNOWN AS TRUST NUMBER 1814
AND RECOFDED IN THE OFFICE OF THE RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS ON
DECEMBER 23, 1977 AS DOCUMENT NUMBER 24259124, TOGETHER WITH AN UNDIVIDED
PERCENTAGE "NYEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL OF THE PROPERTY
AND SPACE COMTRISING ALL OF THE UNITS THEREOF AS DEFINED ANO SET FORTH IN SAID
DECLARATION OF CUMDOMINIUM OWNERSHIP AND SURVEY). ALSO

A PERPETUAL EASEMENT/CONSISTING OF THE RIGHTS AND EASEMENTS APPURTENANT TO THE
ABOVE-DESCRIBED REAL ESTATE AND RIGHT TO USE FOR PARKING PURPOSES SPACE NUMBER
20 AS DELINEATED ON THE-SURVEY ATTACHED AS EXHIBIT "A" TO SAID DECLARATION OF

CONDOMINIUM OWNERSHIP.

Page 2 of 4




to pay the sums securUtly\IOQEEyl 1(:kllAelLanQQrBs¥at Lender and any other

Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum foan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduc-
tion will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permitted by paragraph 19. If Lendar exercises this option,
Lender sha!ll take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by deliver-
ing it or by mailing.it by first class mail unless applicabie Jaw requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
(attention: Home Mortgage Unit) or any other address Lender designates by notice to Borrower.
Any notice providea o in this Security instrument shall be deemed to have been given to Borrower or
Lender when given as-orovided in this paragraph.

14, Governing Law; Sevaizbility. This Security Instrument shall be governed by federal law and
the law of lilinois. In the evertthatany provision or clause of this Security Instrument or the Agreement
conflicts with applicable law, sach conflict shall not affect other provisions of this Security Instrument
or the Agreement which can be given effect without the conflicting provision.To this end the provisions
of this Security Instrument and trie-agreement are declared to be severable.

15. Borrower's Copy. Each Borrow2r shall be given one conformed copy of the Agreement and of
this Security Instrument.

16. Transfer of the Property or a Beneficial 'nterest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sofd or transf2rred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) :~ithout Lender's prior written consent, Lender may,

at its option, require immediate payment in fuil o! all sums secured by this Security Instrument.
However, this option shall not be exercised by Lendzv if exercise is prohibited by federal law as of the

date of this Security Instrument.

1§ Lender axercises this option, Lender shail give BurrGwer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the./iotice is delivered or mailed within which
Borrower must pay all sums secured by this Security instiu/nont. if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain coaditions, Borrower shall have the
right to have entorcement of this Security Instrument discontinued-atary time prior to the entry of a
judgment enfarcing this Security Instrument. Those conditions are thetl Scrrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Agreement had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (c) p2ys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable uttorneys’ fees; (d) takes
such action as Lender may reasonably require to assure that the lien of thie 2zcurity Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use this provision more frequeni; than once every
five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully etfective as if no acceleration had occurred. However, this rignt to reinstate

shall not apply in the case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelera-
tion under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or
(b) Lender's good faith belief that the prospect of payment or performance is impaired. The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than -
30 days from the date the notice is given to Borrower, by which the default must be cured; and &~
(d) that failure to cure the default on or before the date specified in the notice may result in accelera-
tion of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale C=
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration m
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other detense
of Borrower to acceleration and foreclosure. | the detault is not cured, or the reason for the belief\ .
that the prospect of payment or performance is impaired is not corrected, on or before the date ==
specitied in the notice, Lender at its option may require immediate payment in full of all sums secured CQ
by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in legal proceedings
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’

fees and costs of titie evidence.




20. Lender in MﬁmFFﬁﬁﬂbg@b donment of the Property
and at any time prior to xph offan o e iomfollowihg judicial sate, Lender {in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession ot
and manage the Property and to collect the rents of the Property including those past due. Any rents
collacted by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rants, including. but not limited to, receiver’s tees, premiums on receiver’s
bonds and reasonable attornays’ faes, and then 10 the sums secured by this Security Instrument.

21. Release. Upon paymentof all sums secured by this Security Instrument, Lender shatil release this
Security tnstrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ot this Security

Instrumaent as if the rider(s) were a part of this Security instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s} executed by Borrower and recorded with it.

x /M WW) 2/10/86

Pablo Mugol 4 -~ Borrower

% -/ it Qu%?a/ 2/10/86

Mllagres Mug: - Borrower

{S~cae Bolow This Line For Acknowledgment)

This Document Prepared By: Helen J. Bliss
Persora) Credit Center
First Nizt;onal Bank of Chicago
One Firgv /tzational Plaza
Chicago, Illjiacis 60670
Suite 0482

STATEPOF ILLINOIS, Qo0 X Counity ss:
!, Aol CRAZIBN . a Notary Pubb_ in and for said c%nty and state, do
: WG, L (R

hereby certify that —_— .
personally known to me to be the same person{s) whose reéu (s)_hR_C_“__,_subscribed

he foregoing instrument, appeared before me this d in perzon, and acknowledged that
'3 {8 Joregoing LD

signed and delivered the said instrument as 4.—free and voluntary act, for

_-the uses and purposes therein set forth.
7 Givenunder my hand and official seal. this______ 1O __ day of By’ 10 %5

-‘, My Commission expireszg\y&kﬂ @ Q Qg_"w - .
e~ . e, ) 7% i

- ~ Notary Pubilids

-

: S
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CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this 10+ h day
of February , 19 86 , and is incorporated into and shall

be deemed to amend and suppiement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor™") to secure Mortgagor's Note to The First National
Bank of Chicago (herein "Lender") and covering the Property described
in the security instrument and located at 1130 oOntario, Unit B-2

Qak Park, Illinois 60302 .

The Property comprises a unit in, together with an undivided interest

in the ccoomon elements of, a condominium project known as
(herein "Condominium Project").

CONDOMINTUM COVENANTS. In addition to the covenants and
agreements made ir. the security instrument, Mortgagor and Lender
further covenant aud agree as follows:

A. Assessments.| Msrtgagor shall promptly pay, when due, all
assessments imposed by ‘the-Qwners Association or other governing body
of the Condominium Project (herein "Owners Association") pursuant to
the provisions of the declération, by-laws, code of regulations or
other constituent document of :he Condominium Project.

B. Hazard Insurance. So longi as the Owners Association
maintains a "master" or “"blanket" pslicy on the Condominium Project

which provides insurance coverage agedinst fire, hazards included
within the term "extended coverage," and such other hazards as Lender
may require, and in such amounts and for such periods as Lender may
require, the Mortgagor's obligation under the Trust Deed to maintain
hazard insurance coverage on the property it desmed satisfied.

Mot tgagor shall give Lender prompt notice of axy lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the jproperty,
whether to the unit or to common elements, any such prcceeds payable
to Mortgagor are hereby assigned and shall be paid to Lerndur for
application to the sums secured by the security instrument( with the
excess, Lf any, paid to Mortgagor,

8i¢ 210 98

C. Lender's Prior Consent, Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, patrtition or
subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;




- UNOFFICIAL COPY

(ii) any material amendment to the declaration, by-laws or code of
reqgulations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

{i1.) the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the

Condominium Project.

E. Easements: Mortgagor also hereby grants to the Lender its
successo: s, and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for the benefit
of said property set forth in the Declaration of Condominium aforesaid.

The Trust Deed is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the sanz as though the provisions of said Declaration were

recited and stipulatea at length herein,

E. Remedies, If Mortigagor breaches Mortgagor's covenants and

agreements hereunder, inclucing the covenant to pay when due
condominium assessments, then lLender may invoke any remedies provided

under the security instrument.

IN WITNESS WHEREQF, Mortgago:- has executed this Condominium Rider.

) S /;QJ_ WM/%

\ Wa?m _%071/




