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ASSIGNMENT OF LEASES AND RENTS

KNDW ALL MEN BY THESE PRESENTS, that LaSalle National Bank,
not personally but as Trustee under Trust Agreement dated as of
Auvgust 27, 1981 and known as Trust Number 104254 (the "Trustee")
whose address is 13% South LaSalle Street. Chicago: Illinois
60490, and Podco 1660 Wolf Associates, an Illinois limited
partnreship, whose address is c/o Podolsky and Associates, Ltd. .
F65% Brvis Mawr Avenue, Rosemont, Illinois ("Beneficiary"),
(Trustee and Beneficiary being hereinafter collectively referved
to as "Assgionors"), in consideration of the sum of One Million
Nine Hundred 7housand and 00/100 Dollars ($1,900, 000. 00) and
other good anu wvalvable considerations, the receipt and
sufficiency wher=of are hereby acknowledged. do hereby assign,
transfer and set over unto Exchange National Bank of Chicago, a
national banking asecciation, of LaSalle and Monroe Streets,
Chicago, Illinois 40403 (hereinafter referred to as the
“Mortgagee”), all righii vitle and interest of the Assignors in,
under or pursuant to any wnd all present or future leases,
whether written or oral, or zny lettings of possession of, or any
agreements for the use or occuzancy of, the whole or any part of
the real estate and premises hsrpinafter described which the
Assignors or either of them may ‘huve heretofore made or agrees to
or may hereafter make or agree to, 0 which may be made or agreed
to by the Mortgagee under the powers npireinafter granted,
including all amendments and supplemeniz to and renewals thereof
at any time made (hereinafter a "Lease", or collectively, the
"Leases”), all relating to that certain rcal estate situated in
the County of Cook, State of Illincis, descibed in Schedule I
attached hereto and made a part hereof and the improvements now
or hereafter erscted thereon (the "Premises"), inzluding, without
limiting the generality of the foregeing, all right, title and
interest of Assignors or either of them in and to all the rents
(whether fixed or contingent). earnings, renewal rents =nd all
other sums due or which may hereafter become due under 4= by
virtue of the Leases and all rights under or against guarantors
of the obligations of lessess under the Leases. "

This instrument prepared by: Permanent Index No. 03-23-201-003 yd-

Michael 5 HKurtaon

208 S, LaSalle Street
Chicago, Illinois 60604
{312) 263-3700

After Recording Mail to: Box 15
Jacky A. Zimmerman

Ticor Title Insurance Co.

69 W. Washington St.

Chicago, I1linais 60602
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This Assignment is made and given as collateral security for,
and shall secure (i) the payment in full of all principal of and
interest on that certain promissory note of the Trustee bearing
even date herewith, payable to the aorder of the Mortgagee in the
face principal sum of %1, %00,000. 00 and any notes issued in
extension or renewal thereof or in substitution therefor (the
"Note"), (ii) the performance of all! obligations, covenants.
promises and agreements contained herein or in that certain
Mortgage and Security Agreement with Assignment of Rents hearing
even date hereiwth, from the Trustee to the Mortgagee (the
“Mortgage” conveying and mortgaging the premises as security for
the Neote and any and all other indebtedness intended to he
secuyed thereby, (iii) the performance of all aobligations,
covenants, promises and agreements of the Trustee or the
Beneficicry under that certaip Disbursement Agreemant bearing
even date Grrewith. by and among the Trustee, the Beneficiary and
the Mortgagea (4he "Disbursement Agreement”), and {(iv) the
payment of all rrxpenses and charges, legal or otherwise, paid or
incurred by the Mortgagee in realizing vpon or protecting the
indebtedness refevreos ta in the foregoing clauses (i) and {(ii} or
any security therefor including this Assignment.

This Assignors do herr=hy irrevocably canstitute and appeint
the Mortgagee the true and lawful attorney of the Assignars with
full power of substitution For Assignors and in Assignors’ name,
place and stead after an uncured default heresunder to ashk:
demand, collect, receive, receist for, sue for, compound and give
acquittance for any and all sums dus ar to become due under any
Lease, with full pouwer to settle. 2d ust or compromise any claim
thereunder a5 fully as the Assignors could do, and to endorse the
name of the Assignors or either of them pn all commercial paper
given in payment or in part payment thereoy, and in the
Mortgages’s discretion to file any claim cr take any other action
or proceeding., wither in the Mortgagee’s name o7 in the name of
the Assignors or either of them ar otherwise, ‘uiich the Mortgagee
may deem necCessary or appropriate ¢to collect anu und all sums due
or to become due under any Lease, or which may be recessary or
appropriate to protect and preserve the right, title 'pnd interest
of the Mortgapee in and to such sums and the llCuritq intended to

be afforded hsreby.

The Beneficiary warrants to the Mortgagee that the Assignors
have good right to make this Assignment and that the Assignors
have not heretofore alisnated, assigned, pleudged or otherwise
disposed af any of the rights, rents and othsr sums due or which
may hereafter becaome due and which are inteded to be assigned
hereunder.

Notwithstanding the foregoing praovisions making and
estadlishing a present and absclute transfer and assignment af
all rents, earnings; income. issues and profits as aforesaid, and
$0 long &3 no event of default shall exist under the Note or the
Mortgage and no event shall exist which 1f uncured within any
applicable cure pariod, has or would become an event of default
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thereunder, the Assignors shall have the Tight and license to
collect; use and enjoy all rents and other sums due or to become
due under any by virtue of any Lease as they respectively become

duve, but not more than 30 days in advance.

The Assignors hereby irrevocably consent to and authorize and
direct that the tenant under any Lease upon demand and notice
from the Mortgagee of the Mortgagee’s right to receive the rents
hereunder: shall pay such rents to the Mortgagee without any
obligation on the part of such tenant to determine the actual
existence of any default or event claimed by the Mortgagee as the
basis for the Mortgagee‘s right to receive such rents and
notwilhstanding any notice from or claim of the Assignors or
either ~f them to the contrary. The Assignors hereby waive
either riont or claim against any tenant for any such rTents paid
by tenant. &~ the Mortgagee.

Without limiZing any legal rights of the Mortgagee as the
absolute assignse of the rents, issues and profits of the
permises and in furtharance thereof, Assignars agree that in the
event of default uncer _said Mortgage, whether before or after the
Note is declared due in accordance with its terms or under the
terms of said Mortgage, ‘tte Mortgagee may., at its option, take
actual possession of the [ramises hereinabove described, or of
any part thereof, personally or by agent or attorney, as far
condition broken, and with or withaut force and with or without
process of law, enter upon, tats. and maintain possession of all
or any part of said premisss togeillier with all documents, books,
records. papers and accounts relatipy thereto, and exclude the
Assignors, their agents or servants, *nerefrom and hold, operate,
manage and control the premises, and ar the expense of the
Assignors, from time to time, cause to be made all necessary or
proper repairs, renewals, rTeplacements, uze/vl alterations,
additions, betterments and improvements to Z“he premises as may
seem Judicious, and pay tares, assessments and nrior or proper
charges on the premises, or any part therecf, and insure and
reinsure the same, and lease the premises in suci parcels and for
such times and on such terms as may deem fit, includiro leases
for terms eapiring beyond the maturity of the indebtesnocs
secured by said Mortgage, and cancel any lease or sub-lezse for
any cause or on any ground which would entitle the Assignirs or
either of them to cancel the same and in every such case have the
right to manage and operate the said premises and to carry on the
business thereof as the Mortgagee shall beem best.

After payment of all proper charges and expenses, including
the Jjust and reasonable compensation for the services of the
Mortgagee, its attorneys, agents., clerks, servants and other
employed by the Maortgagee in connection with the operation.,
management and control of the premises and the conduct of the
business thereof, and such further sums as may be sufficient to
indemnify the Mortgages against any liability, loss or damage on
account of any matter or thing done in good faith in pursuance of
the rights and pawers of the Mortgagee hersunder, the Mortgagee
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may, at its option, credit the net amount of income which the
Mortgagee may receive by virtue of this Assignment and from the
premises to any and all amounts due or owing to the Mortgagee
under the terms and proivsions of the Note, the Mortgage and any
loan gr sscurity agreement pertaining thereto, whether or not the
smae¢e may then be due or be otherwise adequately secured.
Mortgagee shall have the Tight, but not the duty to apply such
net income to the discharge of any other lien or charge upon the
premises or to completion of the improvements being financed out
of the proceeds of the Note. The manner of the application of
such net income and the item which shall be credited shall be
within the sole discretion of the Mortgagee. Mortgagee shall pe
subrooxted to any lien or charge discharged put of the rents.
income-4nd profits of the premises.

The Assignors hereby further covenant that the Assignors
will, upun-request af the Mortgagee, execute and deliver such
further insyTuments and do and perform such other acts and things
as the Mortgager may reasonably deem necessary or appropriate to
more effectively v=st in and secure to the Mortgagee the rights
and rents which ave intended to de assigned to the Martgages

hereunder.

Assignors covenant ard agree to observe and perform all of
the ohligations imposed an- them under the Leases and not to do or
permit to be done anything 1o impair the security thereof, not to
execute any Lease on terms an( conditions less favorable to the
lessor than are vsual and customavru in leases aof similar space in
the same general area where the prenises is jocated, not to
further assign or encumber their righits under the Leases or their
rights to the rents or other sums due or to become due thereunder
and not suffer or permit any of the LLcases to be subordinated to
any other liens or encumbrances whatsoevir, any such
subordination to be null and void unless dure with the written
consent of Mortgagee. Assignors further covenant and agree not
to amend, modify or terminate any of the Leases without the prior
written consent of Mortgagee, provided that unless and until an
event of default has occurred under the termas of the Mortgage or
Note, Assignors may enter into amendments and modificalinns to
Leases which do not adversely affect the security therzed and may
terminate Leases if substantially concurrently with such
termination, they shall have entered into a new Lease of vhe
space which was the subject of the terminated Lease upon terms
and conditiens no less heneficial to them than those contained in
the terminated Lease with a lessee of at least equal
creditworthiness to the termination lessee, provided that the
foregoing to the contrary notwithstanding no Lease for which
Mortgagee has financed tenant improvements shall be termipnated or
amended or modified in any respect under any circumstances
without tha prior written consent of Mortgagese and no Lease shall
be terminated if such termination would reduce the amount which
any lang term lander is then cbligated to fund under any
commitment issued to provide long term financing for the
premises. Assignors further covenant and agree that they will,

-4 -
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at the request of Mortgagee, submit the executed oTiginals of all}
L.eases to Mortgagee.

The acceptance hy the Mortgagee of this Assignment, with all
of the rights, powers, privileges and authority so created, shall
not, prior to entry upon and taking of actual physical posse&ssion
of the premises by the Mortgagee, be deemed or construed to
censtitute the Mortgagee & mortgagee in possession nor thereafter
impose any obligation whatsoever upon the Mortgagee, it being
understood and agreed that the Mortgagee does not hereby
undertake to perform or discharge any obligation, duty or
liability of the landlord under any Leases of the premises or
under cr by reason of this Assignment. Mortgagee shall have no
liabilizy to Assignors orT anyone for any action taken or omitted
to be takon by it hereunder, except for its willful misconduct
Should tne Mortgagee incur any liability, loss or damage under or
by reascon of this Assignment or for any action taken by the
Mortgagee herevader, or in defensas againat any claim or demand
whatsoever whico-may be asserted against the Mortgagee arising
out of any lease. the amount thereof, including costs, expenses
and reascnable atiorneys’ fees, together with interest thereon at
the Default Rate (as such term is defined in the Loan Agreement)
shall be secured by tiiz Assignment and by the Mortgage. and the
Assignors shall reimburse the Mortgagee therefor immediately upon
demand.

The rights and remedies of the Mortgagee hereunder are
cumvlative and are not in lieu 0f. bdut are in addition to, any
rights or remedies which the Mortazoee shall have under the said
Note, Mortgage or any other instrumen® or document or under
applicable law and the exercise by Murtzagee of any rights and
remedies herein contained shall not be dreved a waiver of any
other rights or remedies of Mortgagee: wistler arising under the
Mortgage or otherwise, each and all of whicnh may be exercised
whenever Mortgages deems it in its interest to do sa. The rights
and remedies of the Mortgagee may be exercised from time to time
and as often as such exsrcise is deemed expedient and the failure
of the Mortgages to enforce any of the terms, provisinns and
conditions of this Assignment for any period of time, ‘&% any time
or times, shall not be construed or deemed to be & waiver of any
rights under the terms hereof. The right of the Mortgayar to
collect and receive the rents assigned hereunder or to excrcise
any of the rights or powers herein granted to the Mortgagee
shall, to the extent not prohibited by law, extend alsoc to the
period from and after the filing of any suit to foreclose the
lien of the Mortgage, including any period allowed by law for the
redemption of the premises after any foreclosure sale

This Assignment shall be assignable by the Mortgagee and all
of the terms and provisions hereof shall be binding upon and
inure to the benefit of the respective executors, administrators,
legal representatives, successors and assigns of each of the
parties hereto,

92L0L4058
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This instrument is executed by LaSalle National Bank, not
personally but as Trystee as aforesaid in the exercise of the
power and authority conferred upon and vested in its as such
Trustee (and said LaSalle National Bank hereby warrants that it
possesses full power and avthority to execute this instrument).
and it is expressly understood and agreed that nothing herein or
in said Note contained shall be construed as creating any
liability on said LaSalle National Bank personally to pay the
said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, all such liability,
if any, being expressly waived by Mortgagee and by every person
now ‘or hereafter claiming any right or security hereunder, and
that co far as said LaSalle National Bank personally is
cancernsy - the legal holder or hglders of said Note and the owner
or ocwners-oc any indebtedness accruing hereuynder shall look
solely to thie premises hereby and by the Mortgage conveyed for
the payment tihereof, by the enforcement of the liens hereby and
thereby created, in the manner herein and in said Mortgage
provided or by actinn to enforce the personal liability af any
guarantors of the indzitedness hereby secured or by realization
on any other tollateral for the indebtedness hereby secured.

Neither Beneficiary oo any of its general partners shall be
liable personally for payment nf the indebtedness secured hereby
or performance of any obligations of the Beneficiary hersunder,
the Bank shall look solely to vie collateral described herein and
in the other instruments securing the Note for satisfaction of

such indebtedness

+h
DATED as of the ki day of February.-1986.

LaSalle Natiinal Bank, not
personally Huy solely as
Trustee as aforesaid

Bu:eilﬂa
ASSISTANT VICE Pt

ATTEST: //' T

Secretary

Podco 14460 Wolf Associates: an
Illinois limited partnership

By: Podfam Associates, an
Illinois general
partnership, general
partney
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By: The Bonnie Lynn Podolsky
Revocable Trust created
under Agresment dated
August 15, 1978. general
partner of Podfam
Assoctiates

By:
Bonnie Lynn
as Trustes of sdid Trust

S5TATE OF ILLINDIS )

) 8§,
COUNTY OF COCH )

RPHRODIL 2AFAJOHN
I.HP ) ;L“_“. a Notary Public, in and for said County,

in the State aforesqid, ,do hereby certify that Jamew X, O7avH
dssivtant Y President #IALLE WAIWRA. ¥ekx and Filliag ¥, Dillen

Assistant Secretary of said Bank who are personally known to me
to be the same persons wnove are subscribed to the forgoing
instrument as such Wy iyia President and Assistant
Secretary, respsctively, appezicd before me this day in person
and acknowledged that they sioned and delivered the said
instrument as their own free and voluntary act and as the free
and voluntary act of said Bank, as Trustee as aforesaid. for the
uses and purposes therein set forth; »nd the said Assistant
Secretary then and there acknowledges that he, as custodian of
the corporate seal of said Bank, did affix the corporate seal of
said Bank to said instrument as his own vrez and valuntary act
and as the free and voluntary act of said Bark as Trustee as
afaresaid, for the uses and purposes therein ‘szt forth.

GIVEN under my hand and notarial seal this ?Z [

_ day
of LEIVAPY 1986,

(SEAL)

My Commission Expires:

. 3087

G2L84098
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ACKNOWLEDGEMENT

STATE OF ILLINOIS)

» S8
COUNTY QF CODK )

1 HEREBY CERTIFY that an this Q)(gﬁ') day Of
198% before me personally appeared Bonnie Lynn Podolsky
personally known to me to be the same perscn whose name is
sybsciived to the foregoing instrument and severally acknowledged
that shz signed and delivered the foregoing instrument as her
free and voluntary act and as the free and voluntary act of the
Bonnie Lyrn Podolsky Revocable Trust under Trust Agreement dated

August 13, (9759 as general partner of Podfam Assaciates for the
uses and purpores therein mentioned.

WITNESS my eirnature and official seal at Chicago in the

County of Cook and Ttate of Illinpis the day and year last
aforesaid.

(NOTARY SEAL) Qf/uufuk-p a %ﬂ

Notary Public

My Commission E:piros:z imd%(?&»
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SCHEDULE I

Lot 2 in Podco Wheeling Resubdivision of Lot 1 in
Skil Industrial Subdivision, a Subdivision in the
Northeast Quarter of Section 23, Township 42 North,

iange 11 East of the Third Principal Meridian, in
Look County, Illinois.

Permanent Tax Number: 03-23-201-005

j¥op
Commonly knowr as éd3-Wolf Road, Wheeling, I1linois

TARMAHS

92284098
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