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MORTGAGE 308971-271

THIS MORTGAGE (“Security Instrument™)isgivenon FEBRUARY 20

19 A6 The murtgogoris
RICHARD 0 TAYLOR AND DOREEN JOHNSCN TAYLOR, HUSBAND AND WIFE

¢"Borrower™). This Sccu ity Instrument is given to ARLINGTON HEIGHTS FEDERAL

SAVINGS AND JOAN ASSOCIATION .
which is organized and ¢éxizingunderiic lawsof THE UNITED STATES OF AMERICAand whoseaddressis
25 E. CAMPBELL STOFEET
ARLINGTON BEIGHTS, 'ILLINGIS 60005

Borrower owes Lender the principrisum of
SIXTY FOUR THOUSAND 7%wW0 HUNDRED AND NO/100---

Dollar:(U 8§ 64,200.00y This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumdnt (" Note*), which provides for monthly payments, with the full debt, if not
016 This Seeurity Instrument

paid earlicr, due und payableon MARCH 1,
secures (o Lender: (a) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with 'nterest, advanced under paragraph 7 to protect the security of this

Securily Instrument; and (c) the performance of Borror =r’s covenants and agreements under Lhis Security Instrument and

the Note. For this purpose, Borrower does hereby mortage, =rant and convey te Lender the following described property
County, Illinois:

("Lender™).

located in COOQK

UNIT A, LOT I, TOBETHER WITH ITS
R UNDIVIDED = 3
éSEESEST IN THE COMMON ELEMENTS IN NICHULS EESSENTACE
RECnRgéNlur AS DEL INEATED AND DEFINED IN THE PECLARATION
REE TDDT?;ED?5U:§SEIE?TBER 27092344 AND AS AMENDED FROM
: S REBUBDIVISION IN THE.
THE NORTHEAST 1/4 OF SECTION 2 B s O
2, TOWNSHIP 42 NOETh, -
10, EAST OF THE THI ; e
10, EAST RD PRINCIPAL MERIDIAN., IN COGH. COUNTY, -

02—02—205—008M

which has the address of 2150 COACH ROAD -~ UNIT A . PALATINE
{Street) {City}

60074 (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shat! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right 1o

mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

1Hinois

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.-

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83

@-BHL) COMSOLIDATED BUSINESS HOMS, INC. - WT. CLEMENS, MICHIGAN $804¢ - [11)} 792-4 10D

£0St2098
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Il Lender required mortgage insurance as a condiion of making the loan secured by this Security Instcument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnent for ihe
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspechcm

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieuw of condemnation, are hereby
assigned and shalt be pard to Lender.

In the event ol a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender oiherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1¥ the Praperty is abandoned by Borrower, oraf, alter notice by Lender to Borrower that the condemnor offers 1o
muke an award or satle o eluim for damages, Borrower tuils 1o respond to Lender seithin 30 doys alier the date the notice is
given, Lender s sathorized 1o collect snd apply the proceeds, at its option, either to resteration or repair of the Property or
to the sums secured pyothis Security Enstrument, whether or not then due.

Unless Lendcr ot Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date f 72 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N7t Fleleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
mrdification of amortization of the sums secured by this Security [nstrument granted by Lender (o any successor in
interest of Borrower shall notopSoate to release the labihity of the original Borrower or Horrawer's successors i interest.
Lender shall not be required 1o Zommence proceedings againsl any successor in interest or refuse to extend time for
payment or stherwise modily amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xescine of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benefitinesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {4} 1s Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theterias of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c¥azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Sechrity Instrument is subject to a law which seis maximum loan
charges, and that [aw is finally interpreted so that the interestor other loan charges collected or to be collected in
connection with the loan exceed the permitted mits, then: (0xany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) anysuas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o riake this refund by reducing the principal owed
under the Note or by making a direct paymeant 1o Borrower. If a refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13, Legislation Affecting lender’s Rights. [f enactment or expirsiicn of applicable laws has the cffect of
rendering sy provision of the Note or this Security Instrument unenforceable sccolding to its terms, Lender, st its oplion,
may require immediate payment in full of all sums secured by this Security wsl/ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps  pecified in the second paragraph of
paragraph 17

14. WNotices. Any notice to Borrower provided for in this Security Instrument s2.:2l ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netze shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by
Brstelass mual to Eender's address stated herein or any other address Lender designates by notice /o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this parag raph.

15, Governing Law; Severability, This Secunity Instrument shalt be governed by federal lav and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security’{-st-ument or the
Note conflicts with apphlicable law, such conflict shall not affect other provisions of this Security Instrunsercor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient and the
Note are declared 10 be severuble.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Nole snd of this Secunity Enstrument.

17. Transfer of the Property or a Deneficial Interest in Horrower. 6 all or any part of the Property or any
interest in it is sold or transferred {or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al is option, require immediate payment in full of all sums
secured by this Security Instrumeny. However, this option \hd“ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shallgive Hnr'rmvcr notice ol aceeleration. The notice shall provide a period
ol not less than A0 days from the date the rotice s dehivered or mailed within which Borrower must pay all stioms secured by
thes Sevurity Instrument. 15 Borrower iils o pay These swns prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Tnstrument without further notice ov demuasd on Borrower.

L8, Horrower's Right to Reinstate. IV Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sate of the Property pursuant 1o any power of sate comained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower:
(a} pays Lender ald sums which then would be due under this Seeurity Instrument and the Note had no acceleration
veeurred; (b) cures any default of any other covenants or agreements; (o) pays all expenses incurred in enforcing this
Securtty lastrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propeity and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
oecurred. However, this right to reinstate shall not apply i the case of acceleration under paragraphs 13 or 17,
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LOAN FRAUD RIDER
308971-271

This Loan Fraud Rider is made this 20TH day of FEBRUARY 1986 ,
and is incorporated into and shall be deemed to amend and supplement a
Mortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor") to secure Mortgagor's Note to
ARLINGTON HEIGHTS FERERAL SAVINGS AND LOAN ASSOCIATION
or its assiqns (herein "Mcrtgagee") and covering the Property described
in the Moitgage and located at

2150 COACH R0aD. - UNIT A, PALATINE, ILLINOIS 60074

Upon discovery /of fraud or misrepresentation by the Mortgagor or

by the grantor of the TProperty to the Mortgagor (herein "Grantor")

or any defect or inaccuracy which in the judgment of the Administrator
of the County of Cook, IlYinois, 1985 Single Family Mortgage Purchase
program (hereafter, the "Program") through which the related Mortgage
Loan is being financed is matesial, with respect to any information
provided by the Mortgagor in thz mortgage application or Mortgagor's
Affidavit executed in connection with Mortgagor's Note or with respect
to any information provided by tha Grantor in the Seller's Affidavit
executed in connection with the Program, Mortgagee may, at Mortgagee's
‘gole discretion, by written notice tol Mortgagor, declare all obligatlons
secured hereby immediately due and payable, The provisions hereof shall
prevail notwithstanding any contrary provisions in any note or other in-
strument which evidences the obligations nereiy secured. Mortgagor shall
notify Mortgagee promptly in writing of any transaction or event which
may give rise to a right of acceleration hereunder. Mortgagor shail

pay to Mortgagee all damages Mortgagee sustaing ky ‘reason of the breach
of the covenant of notice set forth herein.

02-02-205-008

o LA — S

Mgftgagor

RICHARD J. TAYLOR

LOStL098

RECORD AND RETURN TO: "~ )

ARLINGTON HEIGHTS FEDERAL ) L y
SAVINGS AND LOAN ASSOCIATION A }; At e
25 E. CAMPBELL STREET Mo//gagor o
ARLINGTON HEIGHTS, ILLINOIS 60005 DOREEN JGHNSOﬁ‘TAYLGR/HIS WIFE

ATTN: CAROL J. BLACEWOCD
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 308971-271

This Loan Assumability Rider is made this 20THday of FEBRUARY
19 86, and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-
signed (herein "Mortgaqor”) to secure Mortgagor's Note to
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

or its assigns (herein "Mortgagee”) and covering the Property describead
in the Mortgage and located at

2150 COACH ROAD - UNIT A, PALATINE, ILLINOQIS 60074

In theleyent that Mortgagee's Note has been assigned to The First
National Bank- of Chicago, as Trustee pursuant to that certain Trust
Indenture dated as of June 1, 1985, with the County of Cook, Illinois,
then upon sale; rental or other disposition or transfer of title or
possession, whether voluntary, involuntary or by operation of law, of
all or any part of tihe Property, or upon any assumption of the Mortgage
by, a person ineligile to receive a mortgage loan under or at a price
in excess of that permitted under the County of Cook, Illinois 1985
Single Family Mortgage pPurchase Program, Mortgagee may, by written
notice to Mortgagor, declare 'all obligations secured hereby immediately
due and payable and exercisesany of the remedies provided under the
Mortgage, except tc the extent that such acceleration and in such
particular circumstances where ezcrcise of such a right by Mortgagee
is prohibited by law. The provisiens hereof shall prevail notwithstanding
any contrary provisions in any note_or other instrument which evidences
the obligations hereby secured. Morugogor shall notify Mortgagee promptly
in writing of any transaction or event which may give rise to a right of
acceleration hereunder. Mortgagor shall pay to Mortgagee all damages
Mortgagee sustains by reason of the breach ol the covenant of notice set
forth herein.

LA G i
A T
! .~ ' tgagoee

RICHARD J. TAYLOR

TN )

7 p .}‘i Z/j” |

_.ési._L,LL._'L\_J,_JA I f ot i? 2.
Mqr;gagOr P

[

COStL.098

DOREEN JOHNSON TAYLOR/HIS WIFE

02-02-205-008

RECORD AND REUTURN TO:

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
25 E. CAMPBELL STREET

ARLINGTON HEIGHTS, ILLINOIS 60005

AEEIN: 3 CARCL: J. BLACEKWOOD
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Tins CONDOMINIUM RIDER is made this 20TH day of FEBRUARY J1o B
aid is incorporated into and shall be decared tosamend and supplement the Mortgage, Deed of Trust or Security Beed {the
“Sevarity lastrument” )y of the same dade given by the undersigaed (ehe CBorrower™) 1o secure Horrower™s Note 1o

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “lender’) o
of the same date and covering the Property descrebed in the Seeurity Instrament and locoted o L
2150 COACH ROAD - UNIT A, PALATINE, ILLINOIS 60074

LPropeerty Adiiress]

The Property inchudes a unit in, together with an undivided imterest in the common elements ol u condomimium project

known i NICHOLS GROVE CONDOMINIUM
[Name ot Condarmnium Proect)
(the “Condominium Project™) IF the owners association or other entily which acts for the Condominium Project (the
POrwners Association” T trokds tde (o property foe the beaclit or use of ils members or shareholders, lhu Propesty atlso
inciudes Borrowes's interest i the Uheners Associntion and the uses, proceeds and benetits of Bor rdwu s in ir
ty

CONDOMIMUY CovENAaNTs, e additon ta the covenants and agreemeints made i the - ‘suuﬂi ument,
Borrower and Lender further covenant and agree as follows:

A. Condomizium Obtigations, Borrower shall pecformr all of Borrower’s obligations under the Condominium
Project’s Constituent oruments. The UConstituent Docunients™ are the: (1) Declaration or any other document which
creates the Condamuiae 8 eoject, (i) by -lawss (1) code of regubations; and Gvy other equivalent documents, Borrower shall
prompudy pay, when dues aivdies amd assessments imposed pursuant (o the Constitaent ocwments

B. Hazard Insurances S0 tong as e Owners Assocmtion maanbuns, with i generally aceepred isurance carner, a
smasler” or Cblinket” policy on2ag Cosdominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the y=diods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” the

(i) Lender waves the provapaiin Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premiumm bstallments for bazavdinspesance on the Property; and
0 Horrower™s obligation undes Lindform Covenant S tomaintsn lzard insurance coverage on the Property
is deemed satisted 1o the extent thal the requiradseaserage s provided by the Owners Association policy
. Borrower shatl give Lender prompt notice ol lipse in required hozard insurance coverape. .

In the event of @ distribution of hazard instradod proceeds in liew of restoration or repair following a loss to the
Praperty, whether to the unil or 1o common clements@any proceeds pavable 1o Borrower are hereby assigned and shall be
paid to Lender tor application to the sums secured by the Segirity Tistrument, witlt any excess pawd 1o Borrower,

C. Public Liability Insurance. Borrower shall tuke sucno actions as nuy be reasonable 1o nsure than the Owners
Asseciiion nuanbuns o public liabdoay isurance policy secepti@olou forny, aamount, and extent of coverage to ender,

. Condemnation. The procecds of any award or claim for damages, divect or consequential, payable to Borrower in
connection with any condemnation or other takig of all ar any pav’ el the Property, whether of the it or of the common
clements, or for any conveyance i lice of condemaation, are hereby aasigned and shadl be paid 1o Lender. Such proceeds
shall be applicd by Lender Jo the sums secured by the Security Tnstramed ok provided in Unfonm Covenan 9,

E. Lender's Prior Consent, Borrower shall nol, exeept after switice patoender and with Lender’s prior written

consent, cither parition or subcdivide the Property or consend o

(1) the abandonment or termination of the Condemimiam Projest, Cxeept for abundonment or terminalion
required by law in the case of substantial destruction by fire or other casualty or in(tie case of a 1aking by condemnation or
eminent domain;
(i) any amendment to any provision ol the Constituent ocuments if the Srovidion is for the express benefit of L
Lender: :

(i) wermination of professional management and assumption of self-managemont oi the Owners Assucia!inn:_&
or —
(iv) any action which would have the effect ol rendering the public Liabihily insurancelodcrapge nunintaimed hym
the Owners Association unaceeptable to Laender,

¥, Remedics. I Borrower does not pay condominmim dues aied assessments when due, then Leasicn may pay them. C,.}

Any amournts dishursed by Lender under this paragraph Fshall hecome addinional debt of Dorrower secueed by the Security
Instrument. Uinless Borrower and Lender agree to other lerms of paynient, these amounts shall bear interestirom the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 10 Borrower reguesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominnim Rider.

02-02-205-008

)]
I F FBorrower

{Seal)
-Borrower

(Seal)
-Borrower

(Sign Onginat Only)

MULTISTATE CONDOMINIUM RIDER-—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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