UNOFFICIALG@RY

H60738BLH (Addrens)

MORTGAGE

.+ ; acorporation organized and
existing under the lawsof . .. p T
whose address is. .§000. W, . Irving Park. Rd..Chicage, . JL.. 80634, ... .. ..o iiiiiiiiiiiiiinnen,
. e . erirearenaersesaens therein “Lendec')
WHEREAS, Borrower is indebled to Lender in the princieal sum of UiS,. L} ggég38 25......

which indebtedness is evidenced by Borrower’s nate dated . ebruary 17,1985 ' || and extensions and renewals
thereof therein “Note' ) providing for monthly instaliments of principal and interest, with the balance of Indebtedness,
il not souner paid, due wnd payableon . . February 20,1 éj ces ;

TO SECURE to Lendee 2oz repayment of the indebtedness evidenced by (he Note, with interest thereon: the payment
of all other sums, with intecest/ thereon, advanced in accordance herewith to protect the security of this Morigage; and
{he performance of the covenaitsand agreements of Borrower herein contained, Botrower tll(oes heteby mortgage, grant
and canvey lo Lender the following dscribed property located in the County of Cook . ... ...... . State of
Nlinois:

The S. 80 feet of the W. 39 feet of, the E.548 feet 3 inches of Black 2 in
Lawndale Redevelopment-Unrporation Resubdivision of parts of Lots 5 & 6,

in the Subdivisfon by the Faecutors of Walter Butler of Lot 3 in Assessor's
Division of the SE 1/4 of Sectiom 22, Township 39 N., Range 13, East of
the Third Principal Meridian/ in Cocok County, IlTinais. -

P.T.N. 16—22—411-026?’;

£ crm IV‘\"MP‘- //‘,N‘:'”JN p‘S -
which has the addressof ., . . 4194. W, 19th Street Chicago

..--.al|a-n----s.----uua--.--n-nno--|q|.cloll.
|Strent)

ICity]
linois. ... 80833 . . ... . therein " Property Address"’); '
{8p Code}

TOGETHER with all the improvements mow ot herealter erected on the propetriy. and afl easements, rights,
appurtenances and rents ali of which shall be deemed to be and remain a part of the property covered by this Mortgage:;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage Is on a leaschoki} are.
hereinafier referred to as the "'Property.”

Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Botrower

covenants that Borrower warrants and will defend generally the title (o the Property against all claims and demands
subject to encumbrances of record. l
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1. Payment of Principal snd Interest._Bo all_promptly pay when due_the principal and interest
indebtedness évidenced by the Notk a NI m d in At I )¥
2. Funds for Taxes and Ins . ; agplicdb r itte { Lendet. Borrower shzll pay

to Lender on the day monthiy payments of principal and interest are payable under the Nate, until the Note is paid
in fulk, a sum (herein “Funds™) equal to one-twelfth of the yearly taxps #nfl yégekshadnts (including condominlum and
planhed unit development assessments, if any) which may sttain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hszard insurance, plus one-twelfth of yearly
premium instaitments for mortgage insurance, if any, all as rqasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

" . deed of trust if such holder Is an institutional lender.

et If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney (including Lender if Lender Is such an institution). Lender shali apply

: . the Funds to pay sald taxes, assessments, insurance prémlums and ground rents. Lender may not charge for so holding
and applylng the Furds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shali be paid to Borrower, and
unless such agreement is made or applicable taw requires such ipterest to be paid, Lender shall not be réquired to pay
Borrower any interest ot earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as sd”onai security for the sums secured by this Mortgage. :

‘If the amount of ke Sunds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, asszsyents, Insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance yrezmiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptiy repaid to Bricoser or credited to Borrower on monthly instaliments of Funds. If the amount of .
the Funds heid by Lender shall rict be sufficient to pay taxes, assessments, insurance premiums and ground rents as.
they fall due, Borrower shall pay to .an:’er any amount necessary to make up the deficiency in ane or wiore payments as
Lender may require. o

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hererf the Property is sold or the P-operty is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
hetd by Lender at the time of application as & cred t apainst the sums secured by this Mortgage. :

3. Applicstion of Payments. Unless applicatle law provides otherwise. atl payments recelved by Lender under

. the Note and paragraphs 1 and 2 hereof shail be applisd by Lender first in payment of amounts paystle to Lender by
. Borrower under paragraph 2 hereof, then to interest payab.e on the Note, and then to the principal of the Note.
o . &, Prior Morigages and Desds of Trust; Charges; L ens. Borrower shall perform all of Borrower's obligations
- under any mortgage, deed of trust or other security agreem-nt with a lien which has priority over this Mortgage,
Including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assesaments and other charges, fines and impositions attributablc to the Property which may attain a priority over this
Morttgage. and leasehold payments or ground reats, if any.
S. Hasard Insurance. Borrower ‘shall keep the improvements no ¢xisting or hereafter erected on the Property
. insured against loss by fire, hazards included within the term “extended roverage”, and such other hazards as Lender
may require snd in such amounts and for such periods ss Lender may requirs.
" The Insurance carrier providing the insurance shall he chosen by Borrower cubj>ct to approval by Lender; provided,
~ that such approval shall not be unreasonably withheld. All insurance poticies und zenewals thereof shall be in a form
scceptable to Lender and shall include a standard mortgage clause in favor of ard 'r a form acceptable to Lender,
Lender shail have the right to hold the policies and renewals thereof, subject to the terris ¢ any mortgage, deed of trust
* or other security agreement with s lien which has priority over this Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insurance cartler and Tender. Lender may make -
proof of loss if not made promptly by Borrower. :

- 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 1ays from the date
- notice la mailed by Lender to Borrower that the insurance carrler offes to settle a claim for insuracce cenefits, Lender iz

- authorized to collect and apply the insurance proceeds at Leader’s option either to restoration or repuly of the Property
L) ot to the sums secured by this Mortgage. . ) ‘
* - 6. Preservaiion and Maintsnance of Propeity; Leaseholds; Condominlums; Planned Unit Developwents. Ror-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detetioration of the
" Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in & condominium or a planned unit development, Bortower shall perform all of Borrower's obligations under the
-4 declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-

‘thons of the condominium or planned unit development, and constituent documents.

7. Protaction of Lander's Sscurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgags, or If any action or proceeding is commenced which materinily affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable attorneys’ fees; snd-take such sctlon as is necessary to protect Lender's ifiterest. If Lender required sabrtgage
insurance as & condition of plaking the'loan secured by this Mortgage, Borrewer shall pay the premiums required to
maintain sach insurance in effect unti] such time as the requir

equircment for such insurance terminates in accorfanve with
Borrower's and Lender's writien sgreement or applicable law, ' A

Any amounts disbursed by Lender pursuant to this paragraph 7, with Intervest thereon, at the Note rate, shall
become additional indebtedness: of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such smounts shall be payable upan notice from Lender to Borrower requesting payment thereol.
Nothing contained in this parageaph 7 shall require Lander to incur any expense or take any action hereunder, - N

8. Inspection. Lender may make or cause to be made reasonabie entrles upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reascnable ¢ause therefor

related to Lerider’s interest in the Property. ‘
- 9, Coridemnation. The proceeds of any award or ¢

mnd ‘ ds laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of a
.__ ment with a lien which has priority over this Mortgage.

ny mersigage, deed of trust or other security agree- -
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10, Borrower Nof Ralefled @ ance By Helder N aflver. L fiens) t 1 payment or modilica-
tion of amurtization & urkg L By iy MoRg ] 2y LeNJe ceessof iny fnlerest of Dorrower
shall not operate te release, in any manner, the Hability of it original Dorrower and Borrowet's Successors in interest.
Lender shall not be reguived to commence procecdings against such successor or refuse to extend lime for
payment or otherwise madify amortization of the sums secured by this Mortgage by reason of any demaund made by the
original Bortower and Borrowee's successors in inlerest. Any forbeneance by Lender in exercising any right or remedy
hergunder, or atherwise allorded by applicable Jaw, shali not be » waiver of or preciude the exercise of any such tight or
remedy. .
1L, Successoes and Assigns Dound; Jolnt and Several Linhllity; Co-sigiers. The covenants and agreements herein
contained shal! bind, and the rights hereunder shall invre o, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 36 hereol, All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a}is co-signing this Morigage only to
morigage, grant and convey that Derrower’s interest in the Property to Lender under the terms of this Merigage, (bl is |
not persanally liable on the Note or under this Moertgage, and (¢} #grees that Lender and any other Horrower hereunder
may ageee (o extend, modify, forbear, or make any other accommodaltions with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borsower of modifying this Morigage as 10 that
Borrower's interest in the Property.

12. Notlee. Except for any notice required under applicable law to be given in another manuner, {a) any notice to
Borrower provided for i this Mortgage shalt be given by delivering it or by mailing such nolice by certified mail
addressed to Borrower at the Praperly Address ar at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any nolice {o Lender shall be given by certifted mail to Lender's address stated herein or o
such other address ns Lender may designate by notice 10 Borrower as provided herein. Any notice proskied for in this
Mortgage s2.30 be deemied (o have been given to Borrower or Lender when given in the manner ¢esignated herein.

13, Zrove ning Lawy Severabllity, The state and {ocal laws applicable o this Mortgage shall be the laws of the
jurisdiction in/shich the Propesty is located. The foregoing senlence shiall not Himil the applicability of Federal law to
this Morigage. 2n\he event thal any provision or elause of this Mortgage or the Note conilicts with applicable law, such
contlict shall nurtuf*eet other provisions of this Muortgage or the Note which can be given elfect withoui the conflicting
provision, and to/chis end the provisions of this Morigage and the Note are declared to be severable. As used herein,
“costs™, Vexpenses’ Gl “allorneys’ fees'' include all sums lo the extent not prehibited by applicable law or limited
herein.

14. Borrower's Copy. lioriower shatl be furnished a conformed copy of the Note and of this Mortgage at (he time of
exacution or after recacdation Yacceol. .

15. Rehnbilltation Loan Agrransent. Borrower shall fullill atl of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or olthue Yo' agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute <nd defiver to Lender, in a form acceplable to Lender, an assignment of any
rights, claims or defenses which Borrowe: ma) have against parties who supply labor, materials ot services in connection
with improvements made to the Property,

16. Tranafer of the Property ar a Benetizial Interest in Borrower. If all or any part of the Property ornn
interest therein is sold or transfered by Borrdwe {2r if a beneficinl interest in Borrower is sold or transfered and
Borrower is not n natural person or persons but e.o ecorparation, partnership, trust or other legal entity) without
Lender's prior written consent, excluding (a) the crention of a lien or encumbrance subordinate to this Security
Instrument which dees not relate to o transfer of righ's of becupancy in the property, (b) the creation af a purchase
money security interest for household applinnces, {) o trasssfer by devise, descent or by operation of law upon the
death of a joinl tenant or {d) the grant of any lenschold ntecest of three venrs ur less not conlaining an eption {o
purchnse, Lender may, at Lender's aption, dectnre all the sumg sesured by thix Security Instrument to beimmediately
due and payable.

1£'Lender exercises such option toaccelerate, Lender shall mail 2o vower notice of acceleration in accerdance with
paragraph 12 hereof. Such notice shall provide a period of not less than Ht days from the date the notice is mailed
within which Borrower may pay the auma declared due. 1T Borrowesiails tenay such suma prior to the expiration of
such peried, Lender may, withouwt further notice or demand on Bovrower, in’ oke iny remedies permitted by paragraph
17 Iseveol.

Lendermay conmentlen sale or bransfer iF (1) Burrower causes ta be sulani o1 vo Lender information required by
Lender o evalunte the tranafevee pa il nnew loan were bring mte tathe transferse, 21 Lander reasonably delermines
that Lendec'a securily willnotbe impaired and that therisk of a breach of any covénasiter agreementin this Securily
Instrument ia acceptable; {3) interest wili be pnyable on the suma secured by this Secority Insfrument at a rate
aceeplablelo Lender:{4) changesin the terms ol the Note nnd this Securily Instrumentrequired by Lender are made,
including, for example, penodic adjustinent in the interest rate, o different final payment ('ais for Lhe loan, and
addition of unpaid interest 1o principal; and {5) the tranaferee signs an assumption agreemet thi is acceplable to
Lenderand thaloblipaleathe translerce o keepall the premises and apreementa made inthe Noicard i this Security
[nstrument, ns medified if required by Lender. To the extent permitted by applicable law, Lendet a’domay charge a
reasonable fee as a condition 1o Lender's cunsent Lo any sale or tranafer.

Borrower will continue to be obligated under the Note and this Security Instruinent unless Lend(r relenses
Borrewer in writing. .

NON-UNIFORM COVENANTS. Borrower and Lender firether covenant and agree as follows:

17, Acceleration; Remedies. Except ns provided in paragraph 16 heeeof, upon Nerrower’s breach of any cave-
nant or agreemnent of Horrower o tids Moeteage, loclading e caovenants to pay when due any sucia secured by this
Mortgage, Lender plor 10 aecelerntion shall glve wotice fo Burrawer as provided in paragraph 12 hercol specifying: {1}
the hireacly (2} the action regulred (0 eure such breach; (3) o date, not less than L0 days fram the date the notice bs malled
lo Borrower, by which such breach must be cured; and {$) that Inilure to cure such bireach on or hefaore the date specifled
In the notlce may result in acceleration of the suins secured by this Mortgage, foreclosure by Judicial proceeding, and
sale of the Pragecty, The notlee shall further tnhform Borrower of the right 1o reinstaie atter accelesntion and the right (o
nssert In the foreclosure proceeding the nonexisienee of a delnult or any other defense of Norrower to accelerallon and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, al Lender's aptlon, may
dectace all of the minnss seeured by (s Martgage to be inenedintely due mid payslle without further demnnd and may
foreclose this Blortgage by Jugielal prockeding. Lender shall be entitted ta collect in such proceeding all expenses of
Loreclosure, Including, butnal limited o, reasonable nilorneys' Tees mud costs of documentary evidence, abstracts and
tltle reparts, o . ‘

18. Barrower’s Right te Relnstate. Notwithstanding Lender's acceleration af (he susns secured by this Morgage
due to Borrower's breach, Borrower shall have the right (o have any proceedings begun by Lender to enfotee this Mort-
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gage discontinued at any timwN@s F\l € et {AL" N@@ ¥:w¢r pays Leader all sums
which would: be then due hi ge and th acCeleration occurfed; (b} Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incuired by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender’s remedies as provided. in paragraph 17 hereof, including, but not limited to, reasonablegattorneys’

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morlgage and the obligations secured hereby shall remain
in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appalnlment of Recalyver. As additional security hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph £7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and ‘a collect the rests of the
Property including those past due. All rents coliected by the receiver shall be app!ted first to paymeni of the costs of
management of the Property and collection of rents, inciuding, but not limited to. receiver's fees, premiums on receiver's
bonds and rcasonable attorneys’ fees, and then 1o the sums secured by this Morigage. The receiver shail be liable to
account only for those rents actually received.

20. Release. Upon paymen! of all sums secured by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Forrower shall pay all costs of recordation, if any.

21. Walver of tiu=.estead, Borrower hereby waives all right of homestead exemption in the Property.

. REQUEST FOR NOTICE OF DEFAULT
v/ AND FORECLOSURE UNDER SUPERIOR
: MORTGAGES OR DEEDS OF TRUST

Borruwer and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority aver this Mortgege to give Notic tc L=nder, at Lender's address set forth on page one of this Mortgage. of any
defauit unider the superior encumbrancc ln” of any sale or athee foreclosure action,

IN WITNESS WHEREOF. Borrower has exccuied y Morgage.

STATEOF ILLINOIS, ..o vvivvaiany .

personally lmown to me to he the same person(s) whose name(s) ... .i5(81¢. ... subscri’ed tothe foregoing instrument,
appeared before me this day in person, and acknowledged that (048] he i) Slsn!d and cCellvred the said instrument as
.. free vahmury nct for the uses and putposes |herem set forth. '

Given under my, hand und afficlal seal. this. ... . .17“'

MyCornmisuon e:pur:s fi{,z_g_ 3@ | P Bborcaed

Nulary Publu:
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