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* This inﬁmmgm was prepared by:

..Dolores. Hardwick .......

go 074 C39 | 100.E.. Rigg os. Road .. ..

MORTGAGE

Elk Grove, Illinois 60007

(herein “Borrower™), and the Morigagee, . R TEEE
, a corporation organized and
, whose address is
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . QNE. HUNDRED . THIRTY .THOUSAND .ANP .
. .NO/LDOTHS .= - ($130,000.00) . Dollars, which indebtedness is evidenced by Borrower's
note dated.. .. rehruary. 19, 1986, ., . (hercin “Note™), providing for monthly installments of principal-and:
interest,/v?ﬂg¥he briaice of the indebtedness, if not sooner paid, due and payable on. ... May. 15, .1986

To SECURE to Lendei {n) the repayment of the indebtedness evidenced by the Nolc, with interest thereon, the
payment of all other sums, with inlerest thercon, advanced in accordance herewith 1o protect the sccurity of this
Mortgage, and the performance of the covenants and agrecments of Borrower hercin contained, and (b} the repayment
of any future advances, with juerest thercon, made to Borrower by Lender pursvant 1o paragraph 21 hereof (herein
“Future Advances”}, Borrower dozs lier=by mortgage, grani and convey to Lender the following described property
located in the County of , State of Iilinois:

Lot 11 in Willow Bay Gubdivision of the East half of the

Northeast quarter of Seition 34, Townshilp 42 Worth, Range
%, East of the Third Frilncipal Meridian, in Cook County,

Illincis.

Fermanent Real Estate Tax Inde< Mo.: 01-34-202-011

which has the address of . . 22 ¥illow Bay Drive .. .. :
: istrect) iCityl
Iillinois 660010 (herein “Property Address™),

IState and Zip Code]

ToGrrHiR with all the improvements now or hereafter ereeted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oit and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and addilions thereto, shail be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawlully seised of the esiate hereby eonveyes and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in aay title insurance policy insuring Lendes’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of a2ll mortgage insurance premiums in the
manner provided under paragraph 2 heteof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indehtedness of Borrower secured by this Mertgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts skall be payable upon notice from Lender to Borrower requesting payment thereof, and shal! bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Inw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Mspection. Lender may make or cause to be made reasonable entries upoen and inspections of the Property, provided
that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured hy this Mortgage immediately prior to the date of
taking bears to‘the fair market value of the Property immedintely prior to the dnte of taking. with the bajance of the proceeds
paid to-Borrowr., . .

_ Tf the Propei.y; is.abandoned by Barrower, or if. after notice by Lender to Borrower that the condemnor offers to meke
aniaward or setfi.a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender fs gathirized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property or to the suine svcured by this Mortgage,

Unless Lender 2 Yorrower otherwise agree in writing. any such application of procceds fo principal shall not extend
or postpone thé due date (©f .he monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10, Borrower Not Relearid. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lerdz to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the originn) Borrower-and Borrower's successars in interest. Lender shall not be required to commence
proceedings against such successor (r rafe to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of s/ny demand made by the original Borrower and Borrower's sticcessors in interest.

11. Forbearance by Lender Not u Wailer:, Any lorhearance by Lender in exercising any right or remedy herenunder, or
otherwise afforded by applicable Iaw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymenic? aex or other Jiens or charges by Lender shall not be a waiver of Lender's
right o accelerate the maturity of the indebtedies: secured by this Mortgage.

12. Remedles Cumulative. Al remedies providid in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢quire. and may be cxercised concurrently, independenmly or successively.

I3. Successors and Assigns Bound: Joint and leveral Liability; CapHens. The covenants and agreements herein
contained shall bind, and the vights hereunder shall inure G, 1he respective successors and assigns of Tender and Borrower.,
subject to the provisions of paragraph 17 hereof. All coenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgag: are for convenience only and are not (o be used to
interprel or define the provisions hereof.

14. Notice. Except for any notice required under applicalsle/faw to be given in another manner, {a) any notice to
Borrower provided. for in this Marigage shall be given by mailing 2nch potice by certified mail addressed to Borrower af
the Property Address or at such other address ns Borrower may dedpiite by notice to Lender as provided herein, and
() any notice to Lender shall be given by certified mail. return receipt reouested, to lender's address stated herein or to
such other address us Lender may designate by notice to Borrower as-provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given ‘n the manner designated herein,

I5. Uniform Morgnge: Governing Law: Severabilicy. This larm of monzage combines uniform covenanis for national
use and non-unifarm covenants with limited variations by jurisdiction to constiteicar uniform security instrument covering
resl property, “Fhis Mortgage shall be governed by the faw of the jurisdiction il wnich the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with appliciole/iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without thé corflicting provision. and to this
end the provisions of the Mortgage and the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nole aha of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If al) ar any part of the Property or an interest therein is sold or transferred
by Borrower withowt Lender's prior written consent, excluding (a) the creation of a lien or envambiasce subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, () 4 transfer by devise,
desceni or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest Sf (isree years or less
not containing an option to purchase, Lender may, at Lender’s option, deciare al the sums secured by tais Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or (rorsfer, Lender
and the person to whom the Properiy is to be sold or transferred reach agreement in writing that the credit of such person

is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender

shall request. 1f Lender has waived the option to accelerite provided in this paragraph 17, and if Borrower’s successor in
inierest has executed a written assumption agreement accepted in writing by Lender, Lender shull relense Borrower from all
obligations uncler this Mortgage and the Note,

If Lender exercises such option to accelerate. Lender shail mait Borrower notice of acceleration in accordance with
paragruph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without Further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNIForM CoviNanTs, Borrower and Leader further cavenant and ngree as follows:

18, Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower's bresch of any covenant or
agreement of Bortower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as pravided in paragraph 14 hereaf specifying: (1) the breach; (2) the action
required to cure such breach; (3) 2 date, not less than 30 days from the date the notice is mailed fo Borrower, by which such
breach must be cured; and (4} that failure to cure such breach om or hefore the dute specified in the notice may result In
acceferation of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of w defan!t or any other defense of Borrower to neceleration and foreclosure. Tf the breach is not cured on
or before the date specified In the natice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without furtber demmnd and muy Toreclose this Mortgioge by juticisl proceeding. Lender shall
he eatitled 1o collect in such proceeding all expenses of foreclosure, Including, bt not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right lo Reinstete. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to have any proccedings begun by Lender to enforce this Morigage discontinued at any time
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