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THISMORTGAGE Sccurlly!nt‘.lrumenl ) is given on .
19...89, The sor gagor is bert. L, Kiglnhardt.

E&S -J.'Qimt. 'f‘ﬂnant.:. oo (Borrower™), This Lcurtly B
AEE BRI e , which i rganucddnd Lxlstmg

undcr!hc laws of and whose address is ... 1200, Shwaonernr. Roa.d,

.............. Norkthbrac k 1.1 1‘:\0.0.6-.,

Borrower owes Lenaerinc p'mmpﬂl sumol . ‘I‘:,;plv.aT}xg nd N
Dollars (U.S.5..12., D.DO Q0. ) T hls dr.bl is evidenced by Borrower's note

dated the same date as this Security Insirumeni (*Notg' ) h provides for monthly payments, with the fuil debt, if not
puid carlier, due and puyable G }'!‘n ZRLUALT 23 "7’5% : This Security Instrument

secures (o Lender: (a) the repayment of the debt LVIdLnLt: ¥ |h(. Note with interest, and ajl renewals, extensions and
modifications; {b) the payment of ali ot versums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Instrumen!; and (c) the pcrturmance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this pur&o&gﬁorrowcr does Jiercby morigage, grant and convey to Lender the following described property
located in County, lllinois:

Lot Threc (3) in Block Lix [5G} in Glen drook Countryside, a Sub-
division of part of the Nolith West ~uarter of Section Three (3) and
part of the North Zast nuartex of Section four (1), Township forty-
two (42) HWorth, Range twelve (LZ), dast of the Third Principal ier-
idian, according to plat recorizd ey 23, 19416 as Document 13302722,
in Cook County, Illinois

Permanent Real Estate Index Humber: 04-03-1712-003

—

Z

O
%
N
~
RS

[Street] iCity}

(**Property Address");
{2ip Code]

TOGETHUER WITH all the improvements now or herealter erecied on the property, and all casements, rights,
appurtenances, rents, royabtics, mineral, oil and gus righis and probts, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shull alse be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS thot Borrower is lawlully seised of the estale hereby conveyed and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecrally the title to the Property against all cluims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
hmited voriations by jurisdiciion 10 constitute a uniform security instrument covering real property.

M‘L%Gﬁ—smye Family—FNMA/FHLMC UNIFORM iINSTRUMENT Form 3014 12/83

HANAEHS SYSIEME, INC. 51 CLOUD, MN 56102 FOMM MD. 3L
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I Lender required mortgage insuranee as o condition of making the loan secured by this Security Instrument,
Borvewer shallpay-dhe premiums required 1o maintain the insurance in effect unti! such time as the requirement for the
. hstiranee termimkites in accordance with Borrower'sund Lender's written agreement or dpphc.lhk law,

8, lqspecuoh Lender or its agent may nmkc reasonable entries upon and inspections of the I’rnpcny. ELender
,..5I!uff i re BovroweT fidtice m the lime of or prior to an inspection specifying reasonabie couse for the inspection.

Lo B (.ondeananon. The proceeds ol any award or ¢laim for damages, direct or consequeniial, in connection with
any condemuation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assighed and sHl be paid to Lender.

In the event of s ol wking of the Property, the proceads stiall be applicd 10 1he sums secured by this Security
Instrmnent, whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking ol the Property,
unless Borrower nnd Lender olherwise ugree in weiting, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal wmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the waking. Any balance shall be
puid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an aware or s2ttle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aurorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured By this Security Instrument, whether or not then due.

Unless Lenderapd Berrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date i i monthly payments referred to in paragraphs 1 and 2 ar change the amaunt of such paymenis.

10. Borrower No. R:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ui’.he sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not eperate to retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/eammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartizzdion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrowei's suscuessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the colercise of any right or remedy.

11. Successors and Assigns Bound Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agréem ants shatl be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (an) isci-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the t20pds of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regarsd (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Security Instrument is subject to o law which sets muximum loan
charges, and that law is finally interpreted so that the intevzst or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: {a, 2dvesuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums piready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose wo/mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rdaces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. IT enactmem or expration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument uneiforceable acoorsting to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Insirwnent and may invaoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepespecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument saallios given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The witice shall be direcied 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice t¢” Leader shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notic» 1o 3errower. Any nolice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender wlie given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law iind the law of the
jurisdietion in which the Property is located. In the event tha any provision or clause of this Security 1astument or the
Nole conflicts with applicable law, such conllict shall not affeet other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower,  1f all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, reguire immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Boerrower.,

18. Borrawer’s Right te Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seearity Instrument discontinued ot any time prior to the earlier of: (o} 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enlorcing this Security Instrument. Those conditions are thal Borrower:
(2) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instroment, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Seeurity Instrument shall continue unchinged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
ovceurred. However, this right (o reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,

191 /0 98
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