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Paymen! of Pnnclp-l and Interesc: Prepayment and Late Charges. Borrower shal! promptly pay when due
the pnncspal of and interest on the det 2videnced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance. Subject to applicable law oc ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (*Funds "} equal 10
one-twelfth of: {a) yeacly tazes and assessments which may attain priority over this Security lostrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) vearly
marngage insurance premiums. if’ any. These items are cailed “escraw items.” Lender may estimate the Funds due on the
basis of current dara and reasonabie estimates of future escrow itema.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an insticurion). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyring the account or verifying the sscrow items. unless
Lender pays Borrower intersst on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agres in wrinng that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any interest ar carnings on the Funds. Lender
shail ;ive to Barrower, without charge. 2n annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security instrument.

[f the amount of the Funds held by L:nder. 1ogether with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the es¢crow items when duée, the excess shall be,

at Barrower’s aption. either prompuy repaid to Barrower or credited wa Borrawer on monthly payments of Funds. if the

amount of the Funds Neid by Lender is not sufficient 1o pay the escrow items when due, Borrower shail pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymenr i full of ail sums secured by this Secunty Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lencer If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prior o 2av sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agrave” rh« sums secured by this Security Instrument.

3. Application of Pairmipts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiiad: ((rst. to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, 1o interest due: and last, ta pnnc:pal due.

4. Charges; Liens. Borr~.cr shall pay all taxes. assessments, charges, fines and impositions attributable ta the
Property which may attain priority over this Security Insurument, and leasehold pzyments or ground rents. if any.
Barrower shall pay these obligations in \*< r.anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed p~;ment. Borrower shall promptly furnish t0 Lender all notices of amounts
to be paid under this paragraph. [f Borrower ‘nak s these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn r/hich has priority over this Security Insrrument unless Borrower: (a)
agrees in writing to the payment of the obligation secire L by the lien in 8 manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of the )7=n.in, legal proceedings which in che Lender's opinion operate to
prevent the enfgrcement of the lien or forfeiture of any [ art of the Praoperty; or (c) secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the lien to thas Sicurity Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priority aver this Security [nstrument, Lender may give Borrower a
notice iderttifying the lien. Borrower shall satisfy the lien or tak(: g7.e or more of the actions set forch above within 1Q days
of the giving of notice.

3, Hazard Insurance. Borrower shall keep the improvemicars ivow existing or hereafter erected on the Property
insured sgainse loss by fire. hazards included within the term “extended 707 <rage™ and any other hazards for which Lender
requu'es insurance. This insurance shail be maintained in the amount. sad for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrawer = _Gject 1o Lender’s approv..i which shall not be
unreasanably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right 10 hold the policies and renewals. [f Lender requires, Zoivawer shail promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shali give orompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall t e applied to restoration or repnr
of the Property damaged, if the restoration or repair is economically feasitle and Lender’s socarity is not lessened, If the
restoration or repair is not econornically feasible or Lender’s security would be lessened, this insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3G days a notice firom Lender that th»'ipsarance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis "o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-cay p=riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shals nt extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fec title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. If Borrower fails to perform the .

cavenants and agreements contained in this Sccurity Instrument, or thereis a legal proceeding that may significantly affect
" Lender’s rights in the Property (such as a proceeding int blnhmpu:r. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect thie value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured By & lien which has priority over this Security
Instrument, appearing in court, paying reasonsble sttomeys’ fees and entering on thie Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall becarmve actditional dan pf Bortower secured by this
Security Instrument. Uniess Borrower and Lender agree to aother terms of payme:!, these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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1f Lender required mornigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to en inspection specifying reasonable cause for the impeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 1o0tal 12king of the Property, the proceeds shall be applied to the sums secured by this Secunity
Insirument, whether or not ther due, with any cacess paid 10 Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s} the total amount of the sums secured immedisicly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Berrower fails (o respond 1o Lender within 30 days after the date the notice is
given, Lender is suthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums ~c2u ed by this Security Instrument, whether or not then due.

Unless Lrnder and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due Za'e of the manthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Horrowsr Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or
medification of arrdrtization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shill 10t operate to release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be requiral to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modif; smortization of Lhe sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Brmower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. N

11. Successors and Assigns A-cnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind a7.d benefit the successors and assigns of Lender.and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants »':d ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied 10 pay
the sums secured by this Security Instrumei; and () agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations >t regard 12 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that “he imerest ar other loan charges collecied or to be collected in
connection with the Joan eaceed the permitied limits, then) (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; anc {GYany sums already collected from Borrower which exceeded
permitied limits will be refunded 1c Borrower. Lender may <'osse o meke this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If s refurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noze

13. Legislation Affecting Lender's Rights. 1f enactmen -or-expiration of applicable laws has the effect-of-
rendering any provision of the Note or this Security Instrument unenforcesnic according 10 its 1erms, Lender, at its option,
may require immediale payment in full of &}l sums secured by this Security nstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take .p=sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrimrat shall be given by delivering it or by
mailing it by first class mail unless applicable law Tequires use of snother methixi. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice 10 Lender. Any@antice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates ))y notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or _eniler when given as provided
in this paragraph. . ‘ ' 4

15. Governing Law; Severability. This Security Instrument shall be governed by fed:rs’iaw and the law of the
jurisdiction in which the Propenty is located. In the event thal any provision or clause of this S&cririty Instrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Jastrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiiy inrument and the
Note are declared 10 be severable. - . . : . ) ]

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ¢

_ 17. Transfer of the Property or.a Beneficial Interest in Borrower. _ 1f all or any part of the Property.orany __ ¢ - |
interest in it is sold or transferred (or T a beneficial interest in Borrower is sold or: transferred and Borrower is not s natural ===~
person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums L

_ secured by this Security Instrument. However, this option shall not be-exercised” by l.ender if exercise s protibied by — -
fecieral law as of the date of this Security Instrument.” -~ "T=7— - e —

If Lender exercises this oprion, Lender shall give Borrower notice ol accelerstion. The notice shill provide 2 period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrurment without further notice or dernand on Borrower.

18, Borrower's Right 1o Reinstate. }f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pertod as
applicable Iaw may specifly for reinsiaternent) before sale of the Property pursuant (o any power.of salgsomai in this

ohUhions S HA

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those ¢ OTTOWer:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceierauon
occurred; (b) cures any default of any other covenanis or agreemenis; (c) pays all expenses incurred in enforcing s
Security Instrument, including, but not limiled to. reasonable attorneys® fees; and (d)} takes such action as Lender may
reasonably require to assure that the iten of this Security Instrument, Lender's nights in the Propeny and Borrower’s
obligatiots 10 pay the sums secured by this Security Instrument shall ¢ontinue unchanged. Upon reinstatement by
Borrower, this Securiiy Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or [T
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19. Accelerstion; Remedies. Lender shall give motice to Borrower prior 1o acceleration Toliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragrasphs 13 and 17
unless appiicable Isw provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of » default or any other defense of Borrower to acceleration and foreciosure. 1f the defauit is not cured on or
befare the date specified in the notice, Lender at its aption may require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

20. Lender in Fossession. Upon acceleration under parsgraph 19 or abandonment of the Property and al any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appainted receiver) shall be entitied to enter upon, 1ake possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Properiy and colilection of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonabie attormeys’ {ees, and then (o the sums secured by this Security Insirument.

21. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument withnut charge 10 Borrower. Borrower shall pay any recordsation costs.

22, Wy'rer of Homestead. Borrower waives all right of homestead exemption in the Property.

I3. Riders 72 this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of each such rider shali be incorporated into and shali amend and
supplement the covenzi's and sgreemens of this Security Instrument as if the rider(s) were a part of this Security
Insirument. [Check s olbi able box(es)]

] Adjusiable Rale Rider [0 Condominium Rider ] 24 Family Rider

{73 Graduasted Paymer. Rider {_] Planned Unit Development Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrow:r accepts and agrees ta the terms and covenants contnined m this Security
Instrument and in any rider(s) executed by dor vwer and recorded with it

FMERICAN MATIONAL BANK AND TRUST COMPANY OF CHICAGO:
Seal
{Seal)

{Seal)
~=BOTrower

{Spote Beiow This Lie Piar A

,personally known to me to be the same person(s; whose name{s}.. .

scnbed to the foregomg instrument, appea.red befcre Ine t.‘m.s dsy in person, and acknowledged that .

signed and dehve:red the smd instrument as

therein se: forth. . -

Given under my hand and official seal, this. ...

My Commission expires:

Nowry Public

L/ng% W eo6! ?L

(e F fhlia PP, lpa
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Tnis Mertgage (s executed by the American National Bank and Trust Company of Chicago, not nally but as Trustee as
aforesaid in the exercise of the power and authorlty conlferred upon and vested in it u:lucllb';&ruﬂtq (andrsaid American National Bank and
Trust Company of Chicago, herchy warrants that it posseases full power and authotity-to ute 1his indtrument), st it la expessiy under-
stood and agreed that nothing herein or in said nate contained 1halt be construed as creating any liability on the said First Party or on saic
American Mational Bank snd Trust Company of Chicago personally to pay the said note or any intereat that may accrue thereon, or any
indehtednems accruing hercunder, or to perform any covenant cither express or implied herein contained, all such liability, if any, beiny
expresaly waived by Mortgagee and by every 1%‘:n:rwn now ar herealler claiming any right or security hereunder, and that so far as the First
Party and ils successors and said American National Bank and Truat Company of Chicago personally are concerned, the legal holder or
holders of said note and the owner or owners of any indebtedness aceruing hereunder shaltl ook molely ta the presuises hereby conveyed for
the payment thereaf, by the enforcement of the lien hereby created, in the manner herein and in said note provided or by action to enforce
the personal liability of the guarantor, f any.

IN WITNESS WHEREOF, Aumpican Naronar Bank anp Taust Comrany of CHICAOO, not persontally ot a3 Trustee as afore-
said, has caused these presents to be signed by one of its Vice-Presidents, or Assistant Vice-Presidents, and its corporste seal to be hercunts
rhved and atieated by its Assistant Seerctary, the dav.-and year hrst above writien.

AMERICAN NATIONAL BANK AND TRUST Cer-Jv AN . CHICAGO

As Truster as aforeanid and net prveanall;
Jadd L

*al o )
wadame Neoen

STATE OF 1LLINOIS f
COUNTY OF COOK {™

A8 A - - r
MAXINE J. PEARSON N a Notary Public. in arc! for said < co.. . in the State afresaid,

lj,.. 5 -.-.{—IEIJ-.T i -

DO HEREBY CGERTIFY, that ..o m;?; CHA;D“ P‘ J Yice-Piesideit ol the AMERI (N VATRO 4L BANK
AND TRUST COMPANY or Cuicaan, and - ANDERSEN Assistant Secrevary of sawd Compadny, who are
gzlunally known to me to be the same persons whose names are subscribed to the l'nn%oing inatrument as such Vice-President, and Assistant

retary, respectively, appeared hefore me this day in person and acknowledged that they signed and delivered the said instruinent as
their own free and voluntary act and as the free and voluntary act of said Company, as Trusiee ss aforesaid, for the uses and purpose
therein set forth; and the said Amistant Secretary then and there acknowledged tﬁ:l he, as custedian of the corporate seal of said ggm-
pany, did affix the corporate sea! of said Company to sald instrument s his own free and voluntary act and a3 the free and voluntary
act of said Company, a3 Trustee an aloresaid, lor the uses and purposes therein set forth.

GIVEN under my hand and notarial scal, this

Foerm | 308




