UNDFRIQAR COBY ™~

State of lilinols A ¥AA Caid Mo,
BOX 238 ‘ ' MOftgage #131:4222250-503 .

LOAN #5669

This fndenture, Made Lhis 14TH day of FEBRUARY .+ .19 86, berween
ROBERT E. SCHAACK MARRIED TO MARGARET SCHAACK AND PAUL SCHOENING MARRIED TD KATHERINE C.
SCHOENING , Mortgagar, and
JAMES F, MESSINGER & CC., INC.

& corporalion organized and existing under the laws of TLLINOIS

Mortgagee.

Wilnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain prdinu%;ury nole bearing even

date herewith, in the principal sum of  FORTY ONE THOUSAND FIVE HUNORED AND NO/100cswccwee--n e tm———

(s 41,500.00-+2 Dollars
payable with interest at therate of  ELEVEN  per centum ¢ 11 %) per annum on the unpaid balance until paid, and made

payable to the order of 1he Mortgagee at its office in OAK LAWN, TLLINOIS.

ot ut such other plave as the Hwller may designate i writing, ol delivered; the sald principa) and interest being payable in monthly in-
staltments of  THREE HUNDReD NINETY FIVE AND 21/100-=wscavancvnccucannaaae Dollars (3 305, 21

onthe fiestdayol  APRJIL 19 86, and a like sum of the firs) day of each and every month thereafter until the note is fully
paid, except that the final paymen: of r=iacipal and interest, if not sooner paid, shall be due and payable on the first day of

MARCH 2016 .

Now, therefore, the said Mortgagor, for the better securtpg of the payment of the said principal sum of money and interest and the perfor-
mangce 0f the covenants and agreements herein contained, ioed by these presents Morigage and Warraat unto the Mortgagee, its successors
or assigns, the [ollowing described Real Estate situate, lying; @l being in the county of COCK
and the State of Ulinois, to wit:

LOT 45 IN BLOCK 2 IN PHARE AND SACKETT'S SUBPIVISION OF THE SOUTH 1/4 OF THE EAST

1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHiIP~ 33 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, !LLINGIS,

PERMANENT TAX NUMBER: 19-01-222-00§;LF THI'S/DOCUNENT WAS PREPARED BY:

4213 SOUTH CAMPBELL Sﬁggg é' ;:3§§§é§;5:100 e

CHICAGD, ILLINOIS 60632 N ‘3 .
’ 10939 SOUTI CICERO AVENUE

THIS PROPERTY DOES NOT CONSTITUTE OAK LAWN, ILLIMAIS 60453

HOMESTEAD PROPERTY FOR THE SPOUSES

OF ROBERT E. SCHAACK AND PAUL SCHOENING

Together with all and singular the lenements, heredilaments and appurtenances thereunto belonging, and the terus, issues, and profits
thereof; and all apparatus and fixlures of every kind for the purpose of supplying or distributing heat, light, water, or pcww), and al) plumb-
ing und other fixtures in, of that may be placed in, nay building now or hereafier standing on said fand, end aiso alf the-escate, right, ritle,
and interest of the said Morigagor in and to said premises.

To have and (o hodd the ahove-described premises, with the ap- of this instrument; not to sufier any lien of mechanics men or
purienances and fixtures, unto the said Mortgogee, its successors  material men te attach (0 said premises; 1 pay 1o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {1} a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of tlinois, which said any tax or assessment thal may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of llinois, or of the county, town, village, or city in which
release and whive, the said land is situate, upon the Morigagor on account of the

awnership thereof; (2) a sum sufficient 10 keep al) buitdings that

And sald Mortgagor covenants and agrees: “may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and {n such amounts, as may be re-
to be done, upon sald premises, anything that may impair the quired by the Mortgagee.
value thereol, ar of the security intended to be effected by virtue

This form In used In cannscilon with morigages Insured under the one- 1o four-family programa of the National Housing Azt which provide
for periodic Morigage Insurance Pramlum payments.

Pravious Ediions Obsolele Page 1 0l 4 HUD-92116M110-85 Edition)
24 CFR 203.17(a)
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UNIDFFICIAL CAPY

All insurance shall be carried in companies approved by the
Mortgagee and the policics and renewais thereof shall be held by
the Mortgagee and have attached thereto joss payable clauses in
favor of and in form acceptable 10 the Mortgagee. In event of
ioss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authotized and directed 10 make payment for such loss directly 10
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be
applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event ol foreciosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then
foree shall pass 10 the carchaser or grantee.

That if the premises, orany-oar! thereof, be condemned under
any power of eminent domain ‘or acquired for a public use, the
damages, proceeds, and the colsideration for such acquisition, to
the extent of the full amount of iracktedness upon this Mort-
gage, and the Note secured hereby renaring unpaid, are hereby
assigned by the Mortgagor to the Mortgasee.and shall be paid
forthwith to the Mortgagee 10 be applicd by iton account of the
indebtedness secured hereby, whether due or (aor

The Mortgagor further agrees that should this morigaye and
the note secured hereby not be eligible for insurance undss the
National Housing Act withinNINETY (90) days fron: tledate
hereof) written statement of any officer ol the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
w the NINETY {90 )days' time from the date of this mortguge,

declining 1o insure snid note and this mortgage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
holder of the note may, al its option, declare alt sums secured
hereby immediately due and payable.

Tn the event of default in making any menthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in cose of a breach
of any other covenant or agreement herein stipulated, ihen the
whole of said principal sum remaining unpaid together with ac-
crued interest Lhereon, shatl, at the clection of the Mortgagee,
without notice, become iinmediately due and payable,

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediaiely o foreclose
this inortguge, and upon the filing of any bill for tha purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any parly claiming under saic Mortgagor, and without
regarcl to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
tlime of such upplications for appointment of a receiver, or for
an order (o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
us & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, jssues, and profils when
coliected may be applied roward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises wnder an order of & court in which
an action is pending to foreclose shis morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back faxes and
assessinents as may be due on the said promises; pay {or and
wiaintain such insurance 1o such amounts s shafl have been re-
quired by the Morigagee; lease the said premises 1o the Mort-
gapor or others upon sich terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, tssues, and profits for the use of the
premises heréinabove described; and employ other persons and
cxpend itself such amonnts as are regsonably necessary to carry
out the provisiens of this paragraph.

And In ease of fereclosure of this mortgage by said Mortgagee
in any court of law or equity, o reasonable sun shall be allowed
for the solicitor’s fees, and senographers’ fees of the complain-
ant tn such procecding, and also for ali outlays for decumentary
evidenve and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, whergin the Mortgagee shatl be made a panty thereto
by reason of this mortgage, its costs and expenses, and Lhe
reasonable fees and charges of the attorneys or solicitors of the
Morgagee, so made parlies, for services in such suwir ar pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree Foreclosing this mortgage.

And (here shall be inchaded in any decree Toreclosing this mors-
ghge nind be puid owt of the proceeds of any sale made in pur-
suanrce 2 any sach decree: (1) Al the costs of such suit or suits,
adveriisiag) sale, and conveyvance, including attorneys’, solicilors’,
and stenggraphers” fees, outlays for doecumentary evidence and
cost ol said sharact and examination of title; {2) al the monevs
advanced by the Fovgagee, if any, for the purpose asthorized
the Mortgage Wit interest un such sdvanees at the rate sev foreh
i the note secured bercoy, from the tme such advances are
arade; (3) all the acerneq 3iterest remaining unpaid on the in-
debtedness hereby secured: (4)-a!] the said principal money re-
maining unpaid. The overplus ofthe proceeds of sale, if any,
shall then be paid to the Mortyn.or,

LI Mortgagor shall pay said note e ame and in the manner
aleresaid and shall abide by, comply wichy snd duly perform all
the covenants and agreements herein, then/chas convevance shafl
be null amd void and Morigagee wilt, within2hiay (30) days afler
written demand therelor by Morigagor, execute.a release or
satisfaction of this morigage, and Mortgagor herchy waives the
benefits of all starutes or laws which require the earlier execuiion
or delivery of such release or satisfaction by Martgagee.

It Is expressly agreed that no extension of the thue for payment
ol the debt hereby secured given by the Morigagee to any sug-
cessor in interest of the Mortgagoe shall operate to release, in
wny manner, the original liability of the Mortgagor,

The covenants herein contained shall bind, and the benefits
and advantages shall inure, te the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, (he
plural the singular, and the masculine gender shall include the
feminine.
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RIDER TO STATE OF ILLINOIS
MORTGACGE HUD-92116M (S-80}

This rider attached to and made part of the Mortgage between
ROBERT E. SCHAACK MARRIED TO MARGARET SCHAACK AND PAUL SCHOENING MARRIED TO KATHERINE
C. SCHOENING MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.
MORTGAGEE, DATED FEBRUARY 14, 1986 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is emended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, _he
Mortgagor will pay to the Moertgagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) /A sum equal to the ground rents, if any, next due, plus the pre—
muons that will next become due and payvable on policies of fire
and vther hazard insurance covering the nmortgaged property, plus
tax=5 /and assessments next due on the mortgaged property (all as
estijated by the Mortgagee) less all sus already paid therefar
divided by the number of months to elapse before one ronth prior
to the dace when such ground rents, premiuns, taxes and assess-
ments will Ferome delingquent, such sums to be held by Mortgagee
in trust ts pay said ground rents, premiumns, taxes and special
assessments; and

All payments menticaed in the two preceding subsections of this
paragraph and all payments to be made under the note secured
hereby shall be addec t>gether and the aggregate smount thereof
shall be paid by the Mortjajgor each month in a single payment to
be applied by the Mortgawe.to the following items in the order
set forth:

{(I) grouwnd rents, if any,-twxes, special assessments,
fire, and other hazard irsurance premiums;
{(IT) interest on the note secicrd hereby: and
{I1T} amortization of principal cof the said note.

Any deficiency in the amount of any su i aggregate monthly payment
shall, unless made good by the Mortgagor mnor to the due date of
the next such payment, constitute an event of default under this
rortgage. The Mortgagee may ocollect a "latz charge”™ not to exceed
four cents (4¢) for each dllar ($1) for eac piyment mare than
fifteen (15) days in arrears, to ocover the extre =swpense involved
in handling delinguent paymants.

If the total of the payments made by the Mortgagor under syosection (a)
of the preceding paragraph shall exceed the amount of the payrents actually
made by the Mortgagee for ground rents, taxes, and assessments, or/issurance
premiuns, as the case may be, such excess, if the loan is current, ‘a* the
option of the Mortgagor, shall be credited on subsegquent payments to (be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the rontluy
payments made by the Mortgagor wnder subsection (a) of the preceding para-
graprh shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiuns, &s the case may be, when the same shall became due
and payable, then the Mortgagar shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insuranoe premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in acoordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre—
sented thereby, the Mortgagee shall, in carputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accounulated under the provisions of subsection (a) of the preoeding
paragraph. If there shall be a dfault under any of the provisions of this
mortgage resulting in & public sale of the'prwnm ocovered hereby, or if
the Mortgagee acgjuires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
timtlupmpertyi.oﬂuﬁinaqﬂ.nd,ﬂuhﬂmﬁsm:ﬁﬂn&nghﬂn
finds accumilated under subsection (a) of the preceding paragraph as
aedxtagainstﬂnmntofpﬂndpﬂﬂmmmingmpuduﬂunﬁ
note.

2. Page 2, the penultimate paragraph is amendsd to add the following
gsentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage inswrance premiuvm to the Department of
Housing and Urban Development.

Dat>d as of the date of the mortgage referred to herein.




