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MORTGAGE

BSTHIS MOKTGAGE (“Secunl Instrument") IS BIVEN ON toviirerirnciiconieannsnnces December4 ................................
19...0.20. The mongueoris . KYQQ. HONG. LEE, an Q%NG «JER hushband and . wife...
(“Borrower") Th:s Securily Instrument is given'to ......
ELGIN.FEDERAL. FIN! J‘{LL&L QEII'IER I-L.E'SDEB.EL ASSOCJ.ATIDH ..... et e ntaesae e , which is orgnmzcd and exlstmg
Loited States ... ceereemneney i whose address is . 10622, TArkin. Avenue....

S A T T "Lendcr"
Borrowerowes Lender the privci Dalsum of Fifty-Nine Thousand Nine Hundred and No/‘[-llmdredths--—'

........................................................................................................................

~Dollars (U.S. 322,900,007 ***%. This debt isevidenced by Borrower's note
dated the same date as thls Secu it lnstrument (J'.‘Nolcg ‘which provides for monlh!y payments, ‘with the full debt, if not
paid earlier, due and payable on« Fecember i eeareert g sas .. This Security Instrument
secures o Lender: (a) the repaymcnt of the dLbl cwdt_nccd by lhe Not(.. wnh mtcru.l und nll rencwals, extensions and
modifications; (b) the payinent of all other sums, with mlere&.t, advanced under parngraph 7 1o protect the security of this
Security Instrument; and (c) the performance =° B Borrower s covenants and  agreements undcr this. Secunly Insxrumcnl and
the Note. For this piirpose, Borrovwer does h: eb' morlgnge. grant “and’ convey 1o’ Lender the !'ol]owmg dcscrlbcd property
located in i, whpok: N soeere reterrr e et COURTY, 1IN0

1986 FEB 25 AH [1:4p B607642%

;;u\
| S KECo OED
THs DocumenT Is BEING REFECO
T coflécrTHE Leehl. DESCLIPTTION

7 ol 63 H303-00Y FeD-
X

which has the address of ..... 1911G°lme""'Drlve ............................... y v Bartlett = et .
[Stree!] [City)
illinois ... EOL03 ... ("Property Address™);
{219 Cote)

ToGETHER WITH all the improvements now. or hereafter erected on Lhe property, and all caseinents, rights,
appurlenunces, rents, royalties, mineral, oil and gas.rights and profits, water rights und stock and all. fixtures now or
hereafler a part of the properly. All rcplucements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURPTY INSTRUMENT cotibines uniform covenants for national use and. non-uniform covenants with
limited) variations by jurisdiction to constitute a unilorm security instrument covering real property.

ILLINGIS—Single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower sheall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon. and inspections of the Propeny. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the mspectlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid.to Borrower. In the event of a partial taking-of the’Property,
unless Borrower and Lender otherwise agree in writing, the.sums secured by this Security Instrument shall be reduced by -

the amount of the proceeds muliiplied by the following fraction: () the tota) amouni of the sums secured immedintely
before the waking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thel the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avchorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured y this Security Instrument, whether or not then due.

Unless Lende: ard Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postponte the due date Of tie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower M. Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortizatize uf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct cprrate Lo release the liability of the original Borrawer or Borrower's successors in interest.
Lender shall not be required to cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrcw er's successors in mtereat Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xeicise of any right or remedy.

11. Successors and Assigns Boua’, - Joint and. .Several: Liahlhty. Co-signers... The covenants and agreements of
this Security Instrument shall bind and beneﬁt siie successors and.assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)is ~osigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Properiy under the tirms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ancees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any Accommodanons with re;x +d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instcument is subject to u law which sets maximum loan
charges, and that law is finully interpreted so that_the intarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils,.then: (a) ary such:loan-charge:shall. be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any suras already collected [rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lz:ndcr may choosc to imake this refund by ‘reducing. the principal owed
under the Note or by making a direct payment to Borrower. If a refundezuces principal, the reduction will be treated ns a
purtial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting. Lender’s Rights. _If enacimenl ov-ixpiration. of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable acco rding 1o its terms, Lender, al its option,
may require immediale payment in full of ali sums secured by this Security. Instrament and. may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sie, s specified in'the second paragraph of
paragraph 7. . . -

19. Notices. Any notice 1o Borrower provided for in this Security Instrument stall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ar any,other address Lender. designales by nucice *=.Borrower, Any notice
provided for in this Security Instrument shail be deémed to have been given to Barrower or Lendsr wlien given as provided
in this paragraph.

15. Gaverning Law; Severab!lity This Security Instrument shal] be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tnatrument or the
Note conflicts with applicable law, such conflict shall not.affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provmon. To this end the provisions of this Security Inst{u=ént and the
Mote are declared to be severabie.

16, Borrower's Copy.. Borrower shull bc gwen one conf‘ormcd copy- nf the Note and of this Security Instrumenti.

17. Transfer of the Property or. a Beneﬁcml Interest in Borrower.. If all or any part of the Propuriy or any
interest in it is sold or transferred (or il n beneficial interest.in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Securny Instrument.

If Lender exercises this option, Lender shall give Borrower notice oi‘accelcrnnon. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mw.lcd within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
rermedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any.time prior to the earlier of: (a) 5 doys (or such other pu'lud as
dpphcablc law may specify for reinstatement) before sale of the Property pursuant.to any power of sale contained in this
Sccurity Instrument; or (b} entry of a Judgmenl enf‘orcmg this Sccurity, Insirument. Thase conditions are that Borrower:
(a) puys Lender all sums which then would be due under lhle Sccurity Instrument and the Note had no acceleration
occurred: (b) eares uny defaalt of any other covenants or, agreemients; (c) pays all expenses incurred in enforcing this
Socurity Ilmnunull. inchuding, but not limited 1o, reasonnble nitorneys' fees; and (d) mku; such nction s Lender may
reasonably reqmrc tu ussure ihat the lien of this, Sgcurity, Instrument, Lender’s rights_in the Properly and. Borrower’s
obligation to pay the sums secured by, this . Securlly Instrument. shall. comlnue\,uychanged Upon  reinstalement.. by
Borrower, this Security {nstrument and the obhgnuons secured hereby shall remain. Tully, eﬂ‘ecuve as ilno acce!crauon ‘had’
occurred. Howsver, this right to reinstate shall not app!y in the case ol'acce}ernt:on under paragmphs 13or17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

4th December 85 . .

This Riderismadethis .......dayof ........ ... ... ..., 19,00 .. . and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure Debt (the *'Sccurity Instru-
ment’’) of the same date given by the undersigned (the "'Borrower’’) to secure Borrower's Noteto ...........ovus

. ELGIN FERERAL FINANCIAL CENTER, A FEDERAL ASSOCIATION | . i
the “Lender’’) of th date (the **Note’’) and coverin the roperty described in the §
e e 13T TRV BN ittt YT SIGP AR5 ioseribed In the Security Instrument and
Property Address

Modlfications. In addition to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further.covinant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has‘ap”"Initial Interest Rate® of 7:7%. % . The Note interest rale may be increased or decreased on the
.. 18t day of the mearix beginning on . January 1o........ ,» 19.87 . and on that day of the month every
. 12.. months thereai(er.

Changes in the interest vate are governed by changes in an interest rate index called the “*Index’’. The Index is the;
[Check ane box to indicate Index.)

(1) X* “‘Contract Inteies. Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published ¢y the Federal Home Loan Bank Board.

@ O% e gD PP e e

[Check one box to indicate whether there is any maxiwim {fetit an changes in the interest rate on each Change Date; if no box is checked there will
be nio maximun limit on c:hanges.]
(1) O There is no maximum limit on chsnges in the inlerest rate at any Change Date,
**(2) X The interest rate cannot be changed vy more than .4 .l/zpercentage points at any Changc Date, plus
11 the interest rate changes, the amount of Buirswer's monthly payments will change as provided in the Note. in-1/2 of
creases in the interest rate will result in higher paymints. Decreases in the interest rate will result in lower payments. ix .
B. LOAN CHARGES margin
1t could be that the foan secured by the Security Inseswmant is.subject to a law which sets maximum loan chargesthe 1st
and that iaw is interpreted so that the interest or other loan cb;rgfzs coltected or to be collected in connection with theYear,
loan would exceed permitted limits. IT this is the case, then: {(£) #ay such Joan charge shall be reduced by the amount? 1/2%
necessary to reduce the charge to the permitted limit; and (B) any Zups already collected from Borrower which exceed €3. YL«
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prmcmalia:?%g?"
owed under the Note or by making a direct payment to Borrou.ar
C. PRIOR LIENS
If Lender determines thae ali or any part of the sums sccured by th's Security Instrument are subject 1o a lien
which has priority over Lhis Security Instrument, Lender may send Borrower awotice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall prompily
sccure an agreement in a form satisfactory to Leader subordinating that lien to'th’s Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Insir a1aent, Lender may require (l)
an increase in the current Note interest rate, or {2} an increase in {or removal of} the limit on 2licamount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a cendition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrecs to all of the above.

—Borrower

;o %g/
X J‘W ..................... (Seal)

—Borrower

* {f more than one box is checked or if 1o box is checked, and Lender and Barrower do not otherwise agree in writing, the first Index named wili apply.
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54,98

EXHIBIT "A"
LEGAL DESCRIPTICN

BUILDING C, UNIT 1B

1t L2

UNIT NUMBER reiiiapuniiipipaiitiladifoiiiiieotit== e et diiriigmetilpufiiy  ,
ki o NI G Rleeiligrlly. "B | eippliipugiiph 1N BUILDING
"ot !nﬂi-sﬂf25-aHi"-!"tﬂ-4Fﬂhiﬂlﬂ-iﬁhﬂiiiiiiﬂi-ﬂi” IN HANOR HOMES OF
VILLA OLIVIA, 4 CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL £STATE:

TTOT 4 AND THAT FART OF 10T 13 IN VILLA OLIVIA UNIT 1, BEING I
SUBDIVISION OF PART £: UHE SOUTH WEST 1/4 OF SECTION 28 AND THE SOUTH
EAST 1/4 OF SECTION 29, TGUNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS:
BECINNING AT THE PDINT OF TNJFRSECTION OF THE WEST LINE OF LOT 3 IN
SAID VILLA OLIVIA UNIT 1, ENTFADZD NORTH, WITH THE SOUTH LINE OF GOLF
VIEW DRIVE, AS SHOWN ON VILLA GIIVIA AFORESAID; THENCE SOUTH 2 DEGREES
36 MINUTES 31 SECONDS EAST ALONG TAE WEST LINE OF SAID LOT 3 AND ITS
NORTHERLY AND SOUTHERLY EXTENSIONS TP&REOF, 195.81 FEET TO ITS POINT OF
INTERSECTION WITH THE SOUTH LINE OF LGP 13 (BEING ALSO THE NORTH LINE
OF SPAULDING ROAD); THENCE SOUTH 87 DEGRFLS 23 MINUTES 29 SECONDS WEST
335.00 FEET ALONG THE SQUTH LINE OF LOT 15 4FORESAID; THENCE
NORTHWESTERLY 39.27 FEET ALONG THE EASTERLY-WINE OF SAID GOLF VIEW
DRIVE, BEING THE ARC OF A CIRCLE, HAVING A RADIUS CF 25.00 FEET,
TANGENT TO THE LAST DESCRIBED COURSE, CONVEX TO THL SOUTH WEST AND
WHOSE CHORD BEARS NORTH 47 DEGREES 36 MINUTES 31 SECOMGS MEST 35.36
FEET; THENCE NORTH 2 DEGREES 36 MINUTES 31 SECONDS WEST T&NGENT TO THE
LAST DESCRIBED CQURSE, ALONG SAID EASTERLY LINE OF GOLF VIEW DRIVE
95.81 FEET; THENCE NORTHEASTERLY 117.81 FEET ALONG THE SOUTHFALY LINE
OF SAID GOLF VIEW DRIVE, BEING THE ARC OF A CIRCLE, HAVING A RADTUS OF .
75.00 FEET, TANGENT TO THE LAST DESCRIBED COURSE, CONVEX TO THE NURTH
WEST AND WHOSE CHORD BEARS NORTH 42 DEGREES 23 MINUTES 29 SECONDS LABT
106.07 FEET; THENCE NORTH 87 DEGREES 23 MINUTES 29 SECONDS EAST TANCENT
TO THE LAST DESCRIBED COURSE, ALONG THE AFORESAID SOUTHERLY LINE OF
GOLF VIEW DRIVE, 285.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIRIT "B " TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 85230547  TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMNON ELENENTS IN COOK
COUNTY, ILLINOIS

g£LYe2o9s
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