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\ This Indenture, Made this 24TH day of FEBRUARY , 19 86, berween
.) #‘OE LBWLE ASHFORD AND JULIETTE ASHFORD, his wife

6 LOUIsS Vi A% , Mortgagor, and

MID-AMERI MORTGAGE CORPORATION - -
a corporation organized and existing under the Jaws of THE STATE OF ILLINOIS 86076620 .

Mortgagee.

Witnesseth: That whr.eas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal’ sum of

(¢ 38,150.00 ) THIRTI-£IGHT THOUSAND ONE HUNDRED FIFTY AND 00/100 ~-== Dollars
payable with interest at the rate ~( ._—‘;:1‘; AND percentum ( 10,50 %) per annum on the unpaid balance until paid, and made

payabdble to the order of the Mortgag ¢ 2.t its c?rﬁce in HICKORY HILLS, ILLINOIS 60457 .
or a1 such other place as the holder ma: deignate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of THREE HUNDRED FORWY-EIGHT AND 97/100 —- Dollarxs (3 348.97 )
on the first day of APRIL , 486 , and a like sumn of the first day of each and every monih thereafter until the note is fully
paid, except that the final payment of principa! and jnterest, if not sooner paid, thall be due and payable on the first{ day of

MARCH 2010

Now, therefare, the said Mortgagor, for the better securiig of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants &nd agreements herein contained, doe: by these presents Morigage and Warrant unio the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, =0 being in the county of COOK " :
and the State of Winois, to wit: LOT 32 IN THE RESUBLIVISTON OF THE EAST 10 ACRES OF THE SOUTH 20
ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C 1Y IFLINOIS.

PERMANENT TAX NUMBER: 20-08-216-033 418 '(rape)w;’. S03¢L O, 60607

The Riders to the Mortgage attached hereto and execdtrd of even date herewith is .
incorporated herein and the covenants and agreements of / the Riders shall amend and -
supplement the covenants and agreements of this Mortgasc.

THIS MORTGAGE INSTRUMENT PREPATED BY: SUSAN R. CLARK
MID~-AMERICA MORTGAGLR fORPORATION .
&'L\;\
i 0

ey —arpay

7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS < 60457

0299098

e -

Together with all an gdh? ‘ggnegents, hereditaments and appurtenances thereunto belonging, 2ad the renis, issues, and profits {
thereof; and all a and fixture xind fothe purpose of supplying or distributing heat, light, wzier, or power, and all plumb- 4
ing and other fi ed in, any building now or hercafter standing on said land, and xso all.the eswate, right, title, &

d to said premises.

4Ny

To have and to hbﬁ(‘ Q?,. bove-described premises, with the ap-  of this instrument; not to suffer any lien of4rchanics men or

purtenances and fixturd to the said Mortgagee, its successors material men to attach to said premises; to pay. 1r-the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1} a sum ;
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on saia premises, or :
Homestead Exemption Laws of the State of Illirois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Nlinois, or of the county, town, village, or ¢ity in which
release and waive, the said land is situate, upon the Mortgagor on account of the B
ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Mortgagor covenants and agrees: - may at any time be on seaid premises, during the continvance of '~

- said indebtedness, insured for the benefit of the Mortgagee in T

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re- )
to be done, upon said premises, anything that may impair the quired by the Mortgagee. oo '
value thereof, or of the security intended to be effected by virtue

1y b

This form Is used In connection with morigeges insured under 1he one- 10 four-family programs of the National Housing Act which provide
for pericdic Morigage Insurance Premium payments.

Previcus Editions Obscists Page tof 4 HUD-92118M(10-85 Edition}
24 CFR 203.17(a)
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In case of the refusal ot neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Morlgegée may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its diseretion
it may deem pecessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona) indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgager.

1t is expressly provided, however (all other provisions of this
mortgege 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein 1 any part thereof or the improve-
ments situated thereon, <o lc.ag as the Mortgagor shall, in good
faith, contest the same or thr validity thereof by appropriate
legal proceedings brought in 3 court of competent jurisdiction,
which shall operate 10 prevenm.t¥c collection of the tax, assess-
ment, or lien sc contested and the sule or forfeiture of the said
premises or any part thereof 1o sanri¥ ‘he same,

And the said Mortgagor further covina-as and agrees as
follows:

Thai privilege is reserved to pay thc debt in; «hnle or in part.
on any installment due date.

Thnt. losc!hcr with, rmd in addition to, the month'y parments
of principal and interest payable under the terms of toe noe
secured hereby, the Mortgagor will pay to the Mortgagee, o1 the
first day of each month unul the said note is fully paui tic
following sums: L

(a) An amount sufficieni 1o provide the holder hereol with

funds 1o pay the next mortgage insurance premium if this instru- .

ment and the note secured hereby are insured, or a8 monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{t) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds (o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11} 1If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of » mortgage insurance
premium) which shall be in &u amount ‘equal to one-twelfth
(1/12) of one-half {1/2) per centum of the average outstanding
balance due on the note computed without teking into account
delinquencies or prepayments;

(b} A sum equal to the ground renats, if any, next dus, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus 1axes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
momh prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust 1o pay said ground rents, premiums, vaxes and
special assessments; and

(¢} Al payments mentioned in_the two preceding subsections

of this paragraph and all payments 1o be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to lhc following llcms in
the order set forth; '

(I) premium charges under the contraci of Insurance with the o,
Secretary of Housing and Usrban Development, or monthly c:
::arge (in lieu of mortgage insurance premium), as the case may N

(II) sround rents, if any, taxes, special assessments, fire, anc!e
other hazard insurance premiums;

(111) interest on the note secured hereby;

{Iv) amortization of the principal of the said note; and

(V) late charpes.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constituie an event of defauft
under 1his mortgage. The Mortgagee may collect a *‘late charge"’
not to exceed four cents {(4°) for each dolinr (31) for cach pay-
ment more than {ifteen (15} days in arrears, 10 cover the extra
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection ¢b) of the preceding paragraph shall exceed the
amount of the’ payments Actually made by the Mongasce for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option

. of the Morigagor, shall be credited on subsequent paymenis 1o be

made ‘by the Mortgagor, or refunded 10 the Mortgagor. 1T,
however, the mbathly paymenis made by the Mortgagor under
subsection (&7 of the preceding paragraph shall not be sufficient
1o pay ground renis, taxes, and assessments, or insurance
premiums, As the case may be, when the same shall become due
and payable, then the Morigagor shall pay 1o the Mortgagee any
amount necessary (o make up the deﬂcuency. on or before the
date when paymem ‘of such ground fents, taxes, assessments, or
wpsurance premiums shall be due. If at any time the Morigagor
shall tender to the Morigagee, in accordance with the provisions
or.ne note secured hereby, full payment of the entire in-
dettrdriess represented thereby, the Mortgagee shall, in com-
putin_: th¢ amount of such indebiedness, credit to the account of
the Morrzagor all payments made under the provisions of subsec-
tien fa) of th: nreceding paragraph which the Mortgagee has not
become obligaled. (o pay to the Secremry of Housing and Urban
Developmern, and sny balance remaining in the funds ac-
curmnulated under the p-ovisions of subsection fb) of the prccedms
paragraph. If thero shal be a default under any of the provisions
of this mortgage resuirg.in a publ!c sale of the premises.covered
hereby, or if the Mort(ag e acquires the property otherwise after
default, the Mortgagee sn7ul poply, at the time of the commence-
ment of such proceedings o« itie lime the property is otherwise
acquired, the balance then remnai ..'Ig in the funds accumulated
under subsection (&) of the pre(eling paragraph as a credit
against the amount of principal then Jenaining unpald under said
note and shall properly adjust any paymv ats which shall have
been made under subsection {a) of thu prronding paragraph.

And as additiona} security for the payment 2f the indebtedness
aforesaid the Mortgagor docs hereby assign (o tne Morigagee sl
the rents, issues, and profits now, due or whicn axay hereafter
become duc for the use of thcrpremises hereinabove described.

That be wilt keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and coniingencics in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premjums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Page 2 of 4
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All instrance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercof shall be held. by
the"Mungagce and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event.of
foss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompiiy by
Mortgagor, and each insurance company concerned is hereby
authorized and directer’ to make, payment for suchloss directly to
the Mortgagee inster 03 10 the Mortgagor and the Martgagee
joinily, and the insurance proceeds, or any part thereof, may be
applied by \he Mortgagre p'. its option either to the reduction of
the indebtedness hereby sicuwed or ie the restoration or repair of
the property damaged. In evrit of foreclosure of this.mortgage.
or other transfer of title 1o/ (= rzrigaged property in extinguish-
ment of the indebtedness securef horaby, all right, title and .in-
terest of the Morigagor in and to .y ‘asurance policies then in
force shall pass to the purchaser or g.artee.

That if the premises, or any part thereof, =2 condemned under
any power of eminent domain, or acquired fo! s-public use; the
damages, proceeds, and the consideration for 'Jch acquisition, to
the extent of the full amount of indebtedness vpor 1’ Mort-
gage, and the Note secured hereby remaining unpid, are hereby
assigned by the Mortgagor (o the Morigagee and siul' oo paid
forthwith to the Mortgagee to be applied by it on accorp.of the
indebledness secured hereby, whether due or not.

The Mortgagor further sgrees that shouid this morigage ard
the note secured hersby not be eligible for insurance under the
National Housing Act within NINETY days from.the dat.:
hereof) written statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the .
Secretary of Housing and Urban Development dated subsequent
to the NINETY days' time from the date of this morigage,
declining Lo insure said note and this mortgage, being deemed
conclusive preof of such jineligibility), the Mortgagee or the
holder of the note may, at its option, declare afl sums secured
hereby immedialely due and payabie.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the-Morigagee,
without notice, become immediately due and payable.

And In the event 1hal the whole of said debi is declared Lo be -
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed rmay at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor, and withow!
regard to the solvency or insclvescy of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall theo be occupied by the owner of the equity of redemption,
as a homestead, enter an order placin; the Mortgagee in passes-
sion of the premises, or appoint a receiver for the benefit of. the
Mortgagee with power to collect the rents, issues, and: prafils of
the sald premises during the pendency of such foreclosure:suit
and, in casc of sale and a deficiency, during the full statutory
penod of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the prolec-
tion and preservalion of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an actiop is pending to foreciose this morigage or a subsequent
mortgake, the said Mcrtsagee. in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be duec on the said premises; pay for am;l
maintain such insurance in such amounts as shall have been. ‘Te-
quired by the Mortgagee; lease the said premises 1o the Mg~
gagor or others upon such terms and conditions, either within or
beyond any pencd of redempuon, as are approved by the court'
collect and receive the rents, issues, and profits for the use,af the
premises heréinabove described; and employ other persons and
expend iiself such amounts as are reasanably necessary (o carr)
out the provisions of this paragraph.

And In case of foreclosure of this morigage by said Mortgagee |
in any court of law or equily, a reasonable sum shall be allowed
for the solicitor's fees, and sienographers’ fees of the complain-
an! in such proceeding, and also for all outlays for documeniary
evidence and the cost of a complete abstract of titfe for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this mortgage, ils costs and expenses, and the
reasonable fees and charges of the atiorneys or solicitors of the
Morigagee, so made parties, for services in such suil or pro-
~eedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
ir'pay decree foreclosing miq mortgage.

Aad were shall be Included in any decrec foreclosing this mort-
gage anu ¥ paid out of the proceeds of any sale made in pur-
suance ¢ oAy such decree: {13 All the costs ol such suit or suils,
advertising sale, and conveyance, including atlorngys’, solicitors’,
and s\enograph s Tees, ou:]ays for documentary evidence and
cost of said ab. tracy 7nd examination ‘of title; (2) all the moneys
advanced by the Morteagee, if any, For the purpose authorized in
the mortgage with inter:st on such advances at Lthe rate set forth
in the note secured horely, Crom the time such advances are
made; {3) all the accrued (nt2rrst remaining unpaid on the in-
dchiedncss hereby secured: (4).al) the said principal money re-
maining wnpaid, The overplus 9. the proceeds of sale, if any,
shall then be paid 10 the Morigago™..

i Mortgagor shall pay said note sr/ (< time uand in the manner
aforesaid and shall abide by, comply viv., and duly perform aii
the covenants and agreements herein, tlier. this conveyance shall
be null and void and Morigagee will, within thirly (30) days after
written demand therefor by Mortgagor, excor e a release or
salisfaction of this mortgage, and Mortgagor bereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1t )5 expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The covenants herein contained shall bind, and the benefits
and advantages shal) inure, o the respective heirs, executors, ad-
ministrators, successors, and assigns.of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3ol 4
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Witness the hand and seal of the Mortgagor, the day and year ﬁr%r;jz J © F )’ O ‘ ) R 5 H FO B pg

;f’
% JOFEERER 's?*oan

{SEAL} " ISEAL)
JULIETTE ASHFORD 4

¥
X
%f

i, THE UNDERSIGNED . & notary public, in and for the county and Siate
aforessid, Do Hereby Certify Thu JDOE LEWES ASHFORD
and  JULTETTE ASHFORDW.7h T A LouIs » his wife, personally known to ine to be the same
person whose name s ARE Ghifsdribed to the Foregoing instrument, appeared before me this day in person and acknowledged
that THEY signed, sealed, ani-aelivered the said instrument a3 THEIR free and volunlary act for the uses and purposes

therein set forth, including the relsase and waiver of the right of homestead.

Given under my hand and Notarial Seai this 24TH

FESRUARY ,AD, 19 86 .
' Al 2 VY arey N2t
=5 FEY oot k2 L;DB/O M 1

Doc. Mo. Filed for Recrd i1 the Recorder®s Office 6f
County, 11V anis, on the day of A.D. 19
at o'cdock m., and duly recorded in Booy of page
!
' L]
S 2
Y [}
8y
¥ Lo oo ALTIGEZ s s0Zes e247-814
R DD
- >~
+ " .

M 4ol d W U Geviramen! Printing OMMen: n.HtT-Oﬂm
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RIDER TO STATE OF ILLINOCIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

JOE EEWES ASHFORD AND JULIETTE ASHFORD, HIS WIFE

LOUIS il
Mortgagor, and Mid-America Mortgage Corporation Mortgagee, dated
FEBRUARY 24, 1986 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is <ully paid, the following sums:

{a} A sum equil to the ground rents, if any, next due, plus the pre-~
miums that(will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assceaents next due on the mortgaged property (all as
estimated by the Portgagee) less all sums already paid therefore
divided by the numer of months to elapse before one month prior
to the date when sush ground rents, premiums, taxes and assess-
ments will becane delinguent, such sums to be held by Mortgagee
in trust to pay said grewnd rents, premiums, taxes and special
assessments; and

(b) All payments menticned in ukhe-two preceding subsections of this
paragraph and all payments tO e made under the note secured
hereby shall be added together ard the aggregate amount thereof
shall be paid by the Mortgagor e~sh month in a single payment to
e applied by the Mortgagee to the frllowing items in the order
set forth:: ' .

{I) ground rents, if any, taxes, spicial assessments,
fire, and other hazard insurance vrcomiums; -
(I} interest on the note secured hereky; and
(11T} amortization of principal of the said hote.

Any deficiency in the amount of any such aggrega‘’e yonthly payment
‘'shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of defaul< under this
rortgage. ‘The Mortgagee may collect a "late charge' it to exceed
four cents (4¢) for each dollar ($1) for each, payment more than
fifreen (15) days in arrears, to cover the extra expens: involved
in handling delincrent payments. <! .

If the total of the payments made by the Mortgagor under subsectibn (a)
of the preceding paragraph shall exceed the amount of the payments actuallw
made by the Mortgagee for ground rents, taxes and assessments, or insurarcr.
premiums, as the case may be, such excess, if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however; the monthly
payments made by the Mortgagor under subsections (a) of the preceding para- .
graph shall not be sufficient to pay ground rents, taxes, and assessments, £
or insurance premiums, as the case may be, when the same shall becane due ol
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary.
to make up the deficiency, on or before the date when payment of such ground -
rents, taxes, assessments, Or insurance premiums shall be due. If at any time.
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions:
of the note secured hereby, full payment of the entire indebtedness repre- |
sented thereby, the Mortgagee shall, in camputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
 Ffunds accumalated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered.hereby, or if
the Mortgagee acquires the property otherwise after -default, the-Mortgagee

02992098
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MORTGAGE PREPAYMENT RIDER

This Rider, dated the _ 24TH day of FEBRUARY » 19 86
amends the Mortgage of even date by and between ASHFORD AND
LOoIS )
JULIETTE ASHFORD, his wife Ji }f’ ;ths ;e Mortgagor,
and Mid-america Mortgage Corporation, a corporation organized and existing wder
the laws of the Stele of Illinois, the Mortgagee, as follows:

1. In the first ranbered@ paragraph, paragraph 1, the sentence which reads
as follows is deloted:

" Privilege is resrrved to pay the debt in whole, or in an amount equal
to one or more Tonthly payments on the principal that are next due on
the note, on the first day of any month prior to maturity: Provided,
however, that written /notice of an intention to exercise such privilege
is given at least thirty (30} days prior to prepayment.”

The first numbered paragreph, paragraph 1, is amended by the addition
of the following:

“Privilege is reserved to pay the debt, in whole or in part, on any
installment due date."

IN WITNESS WHERBEOF, the said mortgagor has s~t his hand arnd seal the
day and year first aforesaid.

iignea pealed and delivered in the : 8 p
pres of: ‘ o F o , F 0
%ﬁmj /6.4,/ J,@IIF 4”.;/)—:';}5 K (SEAL)

4 57 "JOE E#NISFASHEOD

i (SEAL)

—t——

JULIETTE ASHFORD
%Mm Obo/,;/é_:u—él (SEAL)

{SEAL}

02992098
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shall apply., at the time of the commencement of such prOCeedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumilated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said
note, .

2. Page 2, the penultimate paragraph is amended to add the follwﬁaqg
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Develcopment.,

Dated as of the date of the mortgage referred to herxein.

oELUITRNS 4
%ﬁ%@zf: A0
QMV

JULIETTE ASH#ORD

ﬂOR'I'GAGOR

0299, 95
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