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THIS INDENTURE, Made thiz 297i ( FEBRUARY .19 88 L oiween

day o
(‘i GFORGE R. GASTEIER AND SAHEER GASTEIER , HUSBAND AND WIFGE
L , Mortgagor, and
o

WESTAMERICA MORTGAGE COMPANY

\ a corporation organized and exisling under the laws of THE STATE OF COLORADO 86076623 .
r\‘ Martgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, ss is evidenced by a certain

promissory note bearing even date herewith, in_the principal su [ .
STXTEEN THOUSAND SIX HUNDRED EIGHT AND 00/180 Dollars (5 16/608.00 ")
payable with interest at the rate of ** per centum ( 11.00 %) per annum on the unpaid bal-
ance until paid, #id ‘made payable to the order of the Mortgagee al its offlice in 7900 EAST UNION,AVEN.EJ_E'
STE 500, DENVER, CO 80237 o 4 such other place as the holder may designate in wrilinﬁ. and deliver-
ed; the said principal and interest being payable in monthly installments 0[.[58 16 HUNDRED FIETY EIGH.T AND
16/100 Dollars (§ * } on the first day
of APRIL , 19 86. and a like sum on the first day of each and every month thereafter until
the note is fully paid, exce-rhat the fi yayment of principal and interest, if no! sooner paid, shall be due and
e on the {urst day of MARCH ESELE s

*hf

NOW, THEREFORE, (he saic, Mortgagor, for the better securing of the payment of the szid principal sum of
money and interest and the pecfurmance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT uito the Morlgagee, ith successors or assigns, the following described Real

Estate situate, iying., and being in th¢ ~ounty of and the State of

IHinois, to wil: '
: LOT 37 IN BLOCK 29 1N S. J. WALKER'S SUBDIVISION OF THE
NORTHWEST 1/4 OF 3ECYION 31, TOWNSHIP 39 NORTH, RANGE 14

EAST OF THE THIRD PEINCIPAL MERIDIAN, LYING SQUTH OF
JLLINOIS AND MICHIGAN (. AMRL, IN COOK'COUNI‘Y, ILLINGIS.

{/a// !‘7“5' /Dd,Oﬁ,g V{)/ 5(/? K ‘
‘ 2 S Oak
gl 324505, ouklly

]

TOGETHER with all and singular the tenements, hereditaments and aprusienances thereunto helonging, and
the rents, issues, und profits thereof, and ull apparatus and fixtures of every(kind for the purpose of supplying or
disteibuting heat, light, water, or power, and all plumbing and other [ixtures in, Or that may be placed in, any
building now or herealter standing on said land, and also all the estate, right, 1itlZ, wnd interest of the said Mont-
gagor in and lo said premises.

£2994098

TO HAVE AND TC HOLD the above-described premises, with the appurtenances and irstures, unto the said
Mortgagee, ils successors and ussigns, forever, for the purposes and uses herein set forth, [iee from @il rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlials | whaich said rights
and benelits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and nol to do, or permit to be done, upon said premices, anything
that may 1mpair the value thereol, or of the security intended 1o be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach 1o said premises; to puy to the Mortgopee, as here-
inufter provided, until soid note is fully paid, (1) & sum sullicient to pay all taxes ond pssessments on said prem-
ises, Or any lax or assessment that may be levied by suthority of the State of Hlinvis, or of the county, tawn,
village, or citv in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said .
indebtedness, insured for the benefit of the Mortgagee in such forms of insutance, and in such amounts, as may
be required by the Mortgagee.

In case af the refusal or neglect of the Mortgagor to mauke such puymenis, or to sulisiy sav prior lien or in-
cumbrance other than that for tuxes or ussessments on said premises, or to keep said premises in goud repuir, the
the Murlgagee may pay Such taxes, assessments, oad insuronce premiums, when due, and miy make such repairs
to the property herein morlgaged us an its discretion it may deem sniecessary {or the proper preservation thereof,
und sny monevs so pad or expended shull become so much sdditional «ndebtedness, secured by this mongane, 1o
be putd out of proceeds of the sale of the morigaged premisos, if not otherwise puard by the Motigagor.

It 15 expressly provided, however (all other provisions of this mortgage !o the counttary notwithstanding),
that the Mortgugee shall not be required nor shall 1t have the right 1o pay, dischurpe, o1 remove any tax, assess-
ment, o lax lwen upun or against the premises descrbed herein or any purt thereof o the smprovements situaled
therenn, so lung as the Mortgapor shall, in good taith, contest the same o1 the vahidity themof by spprapeiate
legal proceethings brought tn & court ol competent junsdiction, which sholl operate 1o present the collechion of
the lax, asscessment, ot hen 50 contested and the sale or forfeiture of the said premises or uny part thereof to
sanisly the sine.

1 STATE QF ILLINQIS
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is liled may at any time thereafter, either before or after sale, and without aotice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard Lo the value
of said premises or whether the same shall thea be occupied by the owner of the equity of redemption, as a
homestead, eater an order placing the Morigagee in possession of the premises, or appoint a receiver for the
benefn ol the Mortgapee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the [ull statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the propeny.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of @ court in which an action is pending to foreclose this mortgage or a subsequent morigage, the said Mort.
gagee, in its discretion, may: keep the said premises in good repair; pay such current ar back taxes and assess-
ments as muoy be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upan such terms and condi-
tions, either wilhin or bevond any period of redemption, as are approved by the courl: collect und receive the
rents, issves, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itselfl such umounts as are reasonably necessary to cary out the provisions cof this paragraph.

AND IN/CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable suis shall be aliowed for the solicitor's fees, und stenographers’ fees of the complainant in such
proceeding, and diso for all outlays for documentary evidence and the cost of a complete abstract of title lor
the purpose of su’h foreclosure; and in ease of any other suit, or legal proceeding, whercin the Martgagee shall
be made o party lioiels by reason of this mortgage, its costs and cxpenses, and the reasonable fees and charges .
of the attoreys orsolicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and ¢ua ge upon the suid premises under this mortgage, and all such expenses shall become
so much additional indebtodness secured hereby and be allowed in any decree foreclosing this mortgace.

AND THERE SHALL @GF INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in_larsuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, und cenveyance, including aitarneys’, solicitors’, and stenographaes” fees, outlays for documentary evi-
dence and cost of said sbstract aps “mamination of title; (2} all the moneys advanced by the Martgagee, il any,
for the purpose authorized in the mongope with interest on such advances at the rale sel furth 1n the note se-
cured hereby, from the time such advinces are made; (3} all the accrued interest remainmg unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpnid.  The overplus af the proceeds
of sale, if any, shall then be paid te the idortgagor.

If Mongagor shall pay said acte at the {ime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreewmsars herein, then this conveyance shall be null and void and Mart-
gagee will, within thirty {30} days alter writter demand therelor by Mortgagor, execute a release or sotisfaction
of this mortgage, and Mortpagar hereby waives the bunefits of all statutes or laws which require the earlier ex-
eculion aor delivery of such release or satisfaction by Morgagee.

IT IS EXPRESSLY AGREED that nu extension of (he time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgago! shall operate 1o release, in any manner, the original
liability of the Mornigagor.

THE COVENANTS HEREIN CONTAINED shail bind, and t'.2 benefits and ndvantages shall inure, to the
respective heirs, executors, administcators, successors, and (ssigns of the parties hereto.  Wherever used,
t:e fs:ngular number shall include the plural, the plural the rcirgular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day apd yecr firsi writlen,

_ [sEALT) b oy atiien
SEALT]_> 7T SEAL
EORGE; 7 GAUEER GASIE.ER CseaL]
Csear’] [CseAL]

STATE OF ILLINOIS

COUNT% / ﬁ
1, LKA\&MI‘/J A }E) , a.ngtary- public, in and for the zcunty and Staie
aforesaidMﬁrgx The i&(ﬁg - é:a/,vgbLU}(;

= ]

and caleet , his wife, personaily known to me to be the same
person whose name.’5 H“ﬂa& subscribed to the foregoing instrument. appeared before me this day in
person and acknowledged thal signed, sealed, and delivered the said instrument as W

free and voluntary act for the usef agd purposes therein sel forth, including the release and waiver of the right

of homestead, .
GIVEN under my hand and Notarial Seal this 52(/%{ day _ 4. A D

7 AL

£ Publ

. tary Public

(517

County, lllinois. on the day of AD 19

. Filed for Recard in the Recordes’s Office of

m., and duly recorded in Book of Page

ILO4ABA/DM B:85 HUD 8213634 15801
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80;

s ttached to and made part of the Mortgage between
SAHEE& Gﬂéangﬁ . Mortgagor, and WESTAMERICA Martgagee,

dated 02/24/86 revises said Mortpage as follows:
1. Page 2, the second covenant of the Mortgagor is amended ro read:

That, together with, and in addition to, the monthily payments of principal and
interest payable under the terms of the note secured heveby, the Mortgagor will pay
to the Mortgagee, on the first day aof each month until the sn;d note is fully paid,
the following sums:

(a) A sum equal to the ground rencs, if any, next due, plus the premjums that
will next become due and payvable on policies of Fireland other hazard
iGtswiance covering the mortgaged property {all as estimated by the
Mortgacee) less all sums already paid therefor d1v1ded by the number of
menths o elapse befare one month prior to the date Qhen such ground rents,
premiuvimg,  taxes and assessments will become delinquent, such suns to be
held by Jrripagee In trust to pay said ground rents, premiums taxes and
special asselsments; and

(b) All payments mewtioned in the two preceding subsections of this paragraph
and all payments »o be made under the note secured hereby shall be added
togethier and rthe agplepate amount thercof shall be paid by the Mortgagor
each month in a Lugle nayment to be applied by the Mortgagee to the
folleowing items in th: ovder set forth:

(1) pground rents, if ‘arny, taxes, special assessments, fire,
and other hazard irsvrince premiums;
{1I) interest on the note /scécured hereby; and
(I11) amortizatien of principal”cf the said note.

ngQLOQQ

Any deficiency in the amount of agy such aggregate monthly payment shall,
unless made good by the Mortgagor prior to the due date of the nexr such
payment, constitute an event of defavir‘under this mortgage. The
Mortgagee may collect a "late charge' ‘noiito exceed four cents (4c¢) for
each dollar {$1) for cach payment more tnan_ fifteen (15) days in arrears,
to cover the extra expense involved in hoddlineg delinquent payments.

[f the total of the payments made by the Mortgagov.upder subsectlon (a) of the
precaeding paragraph shall exceed the amount of the paymeniy . sctually made by the
Mortgagee for ground renrs, taxes, and assessments, or insdvoics premiums, as the
case may be, such excess, if the loan is current, at the opticiof the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgager, or refunded to
the Mortgagor. I[f, however, the monthly payments made by the Movtgagor under sub-
section {a) of the preceding paragraph shall not be sufficient to pgy ground rents,
taxes, and assessments, or insurance premiums, as the case may be, when Che same shall
become due and payable, thea the Mortgagor shall pay to the Morrgagee uny amount
necessary to make up the deficiency, on or before the date when payment ~f such
ground rents, taxes, assessments, or insurance premiums shall be due. If.at-any ctime
the Mortgagor shall tender to the Mortgagee, in accordance with the provxsiuna of the
note secured hereby, full payment of the entire iodebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebredness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. 1f there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the rime of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining uvnpaid under saild note.

GEORGE R. GASTEIER AND
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