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2332 Lisa Leyva
. Name}
411 N. SEYVOUR ST.,MUNDELEIN, IL.60060

’ iMdress)

MORTGAGE

THIS MORTGAGE is made this. . . .235Q, . dayof
19. 86. , between the Mortgagor, . . . Marces, Limg & Sandra, :
(herein "Borrewer'’), and the Mortgagee, e
. . & corporation organized and
existingunderthel‘awiof i it sy
whose address is . . S+4, N- SEYMOUR 'S e

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. § 12.565.90 ., '
which indebtedricss is evidenced by Borrower's note dated March, 5., 1986 and extensions and renewals

thereot (hereii 'Mote™), providing for monthly installments otgrincipnl and interest, with the balance of indebteciness,
il not sooner paid /due and payableon . February, 5..,21996 . . .. .. :

TO SECURE to L&nder the repayment of the indebtedness evidenced by the Note, with interest therecon; the paymuent
ol all other sums, wichia’=rest thereon, advanced jn accordance herewith to protect the security of this Mortgage:.and
the performance of the covepints and agreements of Borrower herein contained, Borrower-does hereby mortgage, grant
and convey to Lender the foilowirng described property {ocated in the Countyof . . CQOX ., . State of

1llinois:

Lot 125 in a Subdivision of t'e N. % of the W. 1/3 of the NE % of Section 35,
township 40 N., Range 13, East of the Third Principal Meridian, In Cook County

I1lincis.

240
Property 13-35-326-010

(B~

which has the address of ., . 351, W.. Belder,, ... .. Chicago '
1Streed) {City)

Iliinois 0647 .. ... ... {herein " Property Address'');
i2ip Codef

TOGETHER with all the improvements now or hereafier ¢rected on the property, and gl casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a Jeasehold) are
hereinafter referred to as the " Property.”

Borrower covenanis that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey, the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Nut Rcleuu INFE |<No; II A . Exl‘-nsio b r¥q ayrgmnl or modifica-
d Dy this Mortgage gran ed%h nd o WY sticcessdr irf intetest of Borrower

tion of amortization of the sums secure
shall not operate to refease, in any manner, the Hability of the ariginal Borrower and Borrower's successars in interest,

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Mortguge by reason of any demand made by the
original Borrower and Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbidity; Co-signers. The eovenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the eespective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot, Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (adis co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the termis of this Morigage, (b} is
not persenally liable on the Note or ttnder this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Martgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender |
as provided hereip/ani (b} uny notice to Lender shall be given by certified mail to Lender's add ress stated herein or io
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deé¢mzd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luw: 3overability. The state and loeal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Ziroperty is located. The foregoing sentence shall not Himit the applicability ol Federal law to
this Mortgage. In the event that iny provision or clause ot this Mortgage or the Note canflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the previgions of this Mortgage and the Note are declared to be severable. As used herein,
“costs"', “expenses’” and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Capy. Borrower shali'vs furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Boriower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 1o Fender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agupist parties who supply labor, materials or services in connection
with improvements made {o the Property.

16. Transfer of the Property. 1f Borrower sells or tranifers all or any part of the Property or un interest therein,
excluding la} the creation of a Hen or encumbrance subordinate tothis Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the gaancal any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subnitteil information required by Lender to evaluate the
transferee as if & new loan were being made to the transteree. Borrowed wll continue to be obligated under the Nate and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obiained regarding the trarnsicree, reasonably determines that Lender's
seceurity may be impaired, or Lthal there is an unacceptable likelihood of7a breach of any covenant or agree-
ment in this Mortgage, or if the required information is pot submitted, Lendes maydeclare all of the sums seeured by
this Mortgage to be immediately due and payabie. If' Lender excereises such optioa to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice skali provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may ony the sums deciared due. I
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without Further notice or demand
on Borrower, invoke any remedies permitted by pacagraph 17 hereofl

NoN-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

17. Accelerntion; Remedies. Except us provided In parngraph 16 hercof, upon Burrower s brzach of any cove-
nant or agrecment of Borrower in this Mortgage, including the covenants to puy when due any supis “ecured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In puragraph 12 herzof snecifying: (1)
the breach; {2} the action required to cure such breach; {3} a date, not less than 10 days from the date the rotice is malled
to Burrower, by which such brench must be cured; and (4} that [ailure to cure such breach on or before the dite Specified
In the notive may result in nceelerntion of the sums secured by this Mortgage, foreclosure by judicial procecding, and
sale of the Property. The notiee shall further inform Borrower of the right Lo reinstate after aceelerntion and the right to
assert [ the foreclosure proceeding the nonesistence of a default or any other defense of Borrower tu acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notlee, Lender, ut Lender's optien, may
declare all of the sums secured by this Morlgage to be immediately due and payable without further demand and may
foreclose this Martgage by judicial proceeding., Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited te, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18, Barrower's Right 1o Relnstate. Nowwithstanding Lender's weecleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgaent enforcing this Mortgage il: (8) Borrower pays Lender all sums
which woukl be then due under this Mortgage and the Note had no aceeleration occurred; {b) Borrower cures all
breaches of any other covenants or agreerents of Borrower contained in this Mortgage; (¢) Borrower pays ail reasonable
expenses incureed by Lencder in enforcing the covenaits and agreements ol Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not timited to, reasonable attorneys’
fees: and () Bocrower takes such action as Leader may reasonably require to assure that the lien of this Muortguage,
Lender's interest in the Praperty and Borrower's obligation to pay the sums secured by this Mortgayge shalfl eontinue
unimpaired. Upon such payment and cure by Borrower, this Morigage und the obligations secured hereby shall remain
in Full force and effect as if no acceleration had occuered,

19. Assignment of Renls; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17 hereof or
abandanment of the Property, have the right to collect and vetain such rents as they become due and payable.
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