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This instrument was prepared by:
D, Rowe

... Lake .\!ie:g. Ba]mk ........
8607625< _ {1 60857

MORTGAGE

c:ustmg under the laws of , T oo ALLANOLS, o - whose addre g
Chicago, Illincis ©0C57 ——— - ———TTorros oo Troroo— T (hefein "Lcnder")

To SECURE to Lender () fiie repayment of the indebtedness evidenced by the Note, with ifiterest thereon, the
payment of all other sums, wilh intcrest thereon, advanced in sccordance herewith to protect the security of this
Mortgage, and the performance-or the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest therean, made to Borrower by Lender pursuanl to paragraph 21 hereof (herein
“Future Advances™), Borrower docs hesaby mcrlgkge grant and convey to Lender the followmg described’ property
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located in the County of . S77777 Ay AT 34 i A , State of Illinois:

legai Description

Lots 30 & 31 in Block 6 in Beebe's Soldivision of the East # of the Northwest 4
(except the 5 acres in the Northeast, zorner thereof) of Section 2, Township 39
North, Range 13, EFast of the Third Principle Meridian, in Cook County, 111inois.

Real Estate Index # 16-02-112-018 & 019
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which has the address of. . . 1413-15 N, Hamlin .. . ... .. ...... S e Chicago. . ........ .

{Strest) {City}
. Illinois 60651 ., ., (herein “Property Address™);

[Stals and Zip Coda]

ToGETHER with all the improvements now or hereafter erected on the property, and all easemcnts, rights,
appurtenunces, rents, royaltics, mineral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures now or hereafter atlached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property, ‘covered by this Mortgage: and all of the I'orcgo:ng, logclhcr with'said
property (or the lcasehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property".

Borrower covenants that Borrower is lawlully scised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant und defend
y..ncrui]y the title to the Propurty against all claims, and dcm.mds subjnct lo any declarutions, cnscmcnls or rcslnclion-a
listed in a schedule of exceptions to coverage in any title insurance pohcy insuring Lender's intercst in the Property
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unléss payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. [ospection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided.

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

* 9. Condemnation. The praceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

- Tn the event of u total taking of the Properly. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shali be applied 16 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immedialely prior to the date of
taking bears 1o the fair market value of the Property immediately prior (o the date of 1aking, with the balance of the proceeds
paid to Borrower.

1f the Propeity.ir abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers o make
an award or settle a cigim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is attharized ta collect and apply the proceeds. at Fender's option, either to restoration or repair of the
Property or to the suns secured by this Mortgage. -

Unless Lender and Forrower otherwise agree in writing, any such application of proceeds to principal shatl not extend
or postpone the due date 67 4n¢ monthly installments referred to In paragraphs 1 and 2 hereof or change.the amount of
such installments. -

10. Borrower Nol Relenséd.  Sxtension of the 1ime for payment or medification of amortization of the sums socured
by this Mortgage granted by Lerde’ 10 any successor in interest of Borrower shall not operate to release, in"any maaner,

the liability of the original Borrew'ér and Borrower's successors in interest. Lender shall not be rgquired to- commence
proceedings agsinst such successor or sefuse to exiend time for payment or otherwise modify. amortizalion _of lhe sums
secured by this Mortgoge by reason of ary Gemund made by the ariginal Borrower and Borrower's successors in interest.

11. Forbenrance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy- herfeunder, or
otherwise afforded by applicable law. shall riot e a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment.of taxes or other liens or charges by lLender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedners sicured by this Mortgage.

12. Remedies Cumulative. All remedies provi??&l in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity/und may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Screral Liability; Captions. The covenanis and agreements. herein
contained shall bind, and the rights hereunder shall inure to, *%n respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covdnants and agreements of Borrower shal! be joint and several.
The captions and hendings of the paragraphs of this Mowtears are for convenicnce only and are not lo be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicaoly Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muiling pdc’t notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigrare by notice to [Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipe Jecuested, to Lender's address staled hercin or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any nolice provided for in this
Morigage shull be deemed te have been given to Borrower or Lender when givessin the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage ombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute 4 uniform securily instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction ih which the Property is localed. In the
event thit any provision or clause of this Mortgage or the Note conflicis with applicablz Iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without tiie Zonflicting provision, and ‘to this
end the provisions of the Mortgage and the Note are declured to be severable, .o

16. Borrower’s Copy. Borrower shali be furnished a conforried copy of the Note ‘and of this Mortgage at the time
of execttion or alier recordation hercof. ‘

17. Transfer of the Property; Assumption. If all or uny part of the Property ar un interest thérein is sold or transferred
by Borrower without Lender's prior wrilten consent. exchiding (1) the creation of a lien or ercumorance subordinate to
this Mortgage, (b) the creation of a purchuse money security interest for household nppliances, (<)o r7ansfer by devise,
descent or by operation of law upon the death of a joint lenant or (d) the grant of any leaschold intercstar three years or less
nol containing an option to purchase, Leader may, at Lender's option. declare ali the sums secured by tnis-Mortgage to be

immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale 7 iransfer, Lender -

and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

is satisfactory to Lender and that the interest pavable on the sums secured by this Morngage shall be at such sate as Lender -
shall request. If Lender has waived the option lo accelerate provided in this paragraph 17, and if Borrower’s successor in .

interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

IT Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with -

paragraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fafls 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke uny remedies permitted hy paragraph 18 hereof.

NonN-Unirorst CovienanTs. Borrower and [ender further covenant and agree as follows:

18. Acceleration; Remedles. Except us provided in paragraph 17 heveof, upon Borrower's breach of any cavenant or
ugreement of Borrower in this Maortpage, including the covenanis fo pay when due any sums secured by this Muorigage, Lender
prier te acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breach.on or before the dale specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judiclal pruceeding and sale of the Property. The notice
shall furfher inform Borrower of (he right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Barrower to acceteration nnd foreclosure. If the breach Is not cured on
or before the date specified In the notice, I.ender at Lener’s option may declare nll of the sums secured by this Martgage to be
Immediately due and paysble without further demnnd wnd muy forcclose thiv Morigage by Judiclal proceeding, Lender shsll
be entitled to collect in such proceeding all expenses of foreclosure, Including, bul not limited to, reasonahle atiorney’s fees,
and costs of documentary evidence, abstracts and title veperts.. ) L

19, Borrower’s Right to Reinstate. Noiwithstanding ‘Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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